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COLD  RETARDS  THE  HUNDRED  MILIIONS  HOW  PREFERRED 
WHEAT  CROP;  SOD.  OF  an  DEBTS  NOW  STOCKS  STOOD 
IN  FINE  CONDITION  CARIHED  BY  BANKS  BAD  CONDITIONS 


New  York 

>‘2  Broadway# 


Boston 

.".O  < 


Imnieciiatr  Warm  Weather  Would 
Fully  C)fTsr(  the  Lateness  f»f  the 
Season,  He|uir(s  Miss  Cora 
I  Hind,  hut  There  is  Still  No 


THE  FACTORS  WHICH 
KEEP  MARKETS  OF 
WORLD  DORMANT 


Canadian  Municipalities  Which  i  Sixteen  Kepreseiitative  Canadian  Tremendous  Demand  For  Money 


ed  Snow  liately. 


Will  Not  Sell  Their  Bonds  Are 
Imposing  a  Tremendous  Burden 
C|Fon  Credit  System  tFf  ('anada, 
Si^n  of  That  Improvement  |  and  Some  Shifting  Must  be 

Flax  Crop  is  25  Fer  Cent.  Keduc-  j  Done  Before  the  Crop  Season 

Burden  Crows  Monthly. 

It  is  csiiniali'il  -hy  ri'liahlr  a  ill  linril  it's  j 
llial  I  III'  Canailiaii  liaiiks  arr  (u-ilay  rarry-  j 
iiik'  Mil  li'ss  Ilian  iiiii'  iiiiiiilri'd  iiiillions  nT  ; 
dollars  of  loans  to  Canadian  innnicipalitit's. 

'I'liis  rnornions  snni,  which  is  over  one- 
ninlh  of  the  current  loans  of  the  idiarlered 
hanks  of  Canada,  is  heint;  steadily  iueri'a.sed 
every  nioiith;  for  wliile  a  few  sales  have  been 
made  since  .lannary  to  Kiifilish  and  .\meri- 
ean  investors  it  is  lielicNcd  that  a  larger 
anionnt  than  has  been  sold  has  been  drawn 


Preferred  Stocks  Listed  in 
Monlre.Tl,  Show  Practically  No! 
Change  in  Past  Six  Months 
Demonstration  of  Remarkable; 
Inherent  Strength  Investment  | 
Buying  Responsible.  I 


Before  Hoarded  Coin  of  Eur¬ 
ope  Has  Returned  to  Banks 
United  States  Markets  Weak 
Spot  and  Canadians  Barely 
Hold  Their  Price  Levels  - 
C.P.R.  Under  (Jreat  Pressure. 


i.Spccial  ,virc  In  I  lie  Fiiiaiieiiil  'riiiii-K 
friiiii  F.  f '<ir:i  lliiul.  Ilia*  \,'a‘ll-kila,i,'ii 
ei'f>|i  a‘\|,a‘rt .  ' 

WiNMiKi.,  .M\\..  .Ma\  I.').  'I'wo  hun¬ 
dred  ami  twenty  (loints  reporliiiK  to  tln' 
Maniioba  ^’ree  I’rcss  stale  that  wheal  scanl- 
in^  is  coinpieted;  in  si.xly  jier  emit,  the 
w  heal  is  abov  e  f^roiind.  There  is  abundant 
moisture  but  trrowth  is  seriously  retarded 
by  1  he  extreme  cold. 

F’lax  acrcatre  is  reduced  this  year  by  2.) 


I  A  t.itisl  ieal  comparison,  in  onr  last 
j  vvei  k's  issue,  of  the  [iriees  prevailing;  on 
:  certain  public  utility  slocks  and  industrial 

!  slock',  as  compared  with  the  (luolations  of  j  tions  seem  to  have  shifted  enlirelv  from  tin 


The  snap  of  an  activ  e  :ind  v  it;orons  rall.v 
in  the  world’s  markets  has  at;ain  faileil  to 
niateriali/,e,  and  as  forci(;n  political  condi- 
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pereenl.,  makint;it  l.2.->I,:ft)llacres.  Ceneral’'''''’'"  I's'iiks  by  municipalities  whiidi 


City  of  Watrous 

SASKATCHEWAN 

HALF  SECTION  OF  GOOD  SUB^ 
DIVIDABLE  PROPERTY 

contHiniiiK  :CJD  ;u  ns.  .♦•lioinmi:  ilo  <  if  \ 
limits  of  lh»*  town  nf  WatrnUs,  <’ciMr;»l 
ilixIsioiKil  f’oint  on  Muin  l-inr.  ii  'I'  U 
Ky.  in  tlio  I*ni\itH*<*  «•!  S;A>k;ftftH\x.»n, 
^itlml♦M|  on  tin*  shnn's  of  Little  Lake 
Maniton.  tin*  laimms  irnHirinal  lake  nf 
Wfstfrn  f'anmia 

'Flir  a<l.i(»ini!i>:  halt  section  siiImIix  i*lc«l 
into  iwenty-flxe  foot  lots  was  rccfutlx 
snbi  at  piires  ran;;itn^  fioin  to 

per  lot.  oi  to 

per 

Must  Sacrifice.  Wili  Sell  fnr  $  1 00  per  Acre 

vvliieh  <''|iials  fS.’.ooo  no  I'ci  iie.  S'.ooo  oo 
cash.  I.alioii-e  ill  one  n\.i  er  three  \cai'. 
Iii1en.'sl  O'; 

REllABLi:  Al.ENTS  WANTKI*. 
RrferrnrfH  — Punk  of  N«v»  .Srolio.  VV  innipri;. 

C.  H.  WISENDEN  CO. 

i.i  .xn  I >:■> 

.'ll'.t  Soincr.srI  Rlilc.,  WINNIl’Ivtl,  Man. 


!  conditions  are  very  !;ood  iirovidinj;  the 
'  weather  turns  warm  immediately. 

!  Manv  points  report  d  to  .1  imdies  of  snow 
within  the  past  21  lioiirs.  This  is  the  best 
possilde  form  of  moisture  if  followed  hy 
heat . 

Reports  indicate  that  It)  per  cent,  of  the 
l!tl2  wheat  eroii  is  still  in  the  fariiKTs’ 
hands.  On  the  basis  of  the  Dominion 
'  (iovernment  estimate  this  would  mean  over 
IS.IIOII.OItO  hiisliels  to  eoine  forward. 

While  the  season  is  later  than  usual  the 
;  eondition  of  the  soil  is  such  that  immediate 
'  warm  weather  would  fully  make  ii])  for  the 
delay.  It  is  still  very  cold  here. 

<J.  W.  i  AititKI.I/S  Tl  KNOVFK. 

Real  esiale  circles  are  iiilere.sled  in  the 
sale  of  a  |)ieee  of  property  lion(;lit  some  lime 
I  ai;o  by  .Mr.  O.  W.  I•'arrell  <>f  l''arrell  iV  Co, 

;  stock  brokers,  on  I  he  corner  of  Cedar  a  venue 
and  Cole  des  Neifjes.  at  .'*2.7.')  per  fool.  .Mi-, 
l•'arrell  boiifflii  for  re.sidi  iil iai  purposes,  but 
a  prolil  of  SOHO'  .‘>'.111.1)1111  evidently  proved 
more  a  1 1  r;iet  i  v  e. 

^  nCK.XNM'S  I  K.XMSinprO  'l'KKM  BLKS 

I  The  ( )eea iiie  SI eaiii  \av  if;alioii  Compaiiv 
have  elil  dividends  l.y  .Ml  per  cent.  .Nelnu’i 
i  was  due  to  loss  of  'I'ilanie  and  lay  iiij;-up  (/•' 
St  CM  nier  ( )|y  III  pie  fur  repairs. 

Features  in  To-day  s  Financial  Times 
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FRIDAY’S  MARKET. 

There  was  a  moderately  im|irov  ed  lone  to 
till'  Montreal  Stock  l‘:x(dian;;i;  on  I'riday 
niornim;  and  jiriees  showed  a  little  liardeii- 
iii};.  Canadian  I’aeifie  was  slroni;  as  eon- 
trusted  to  Thursday's  elosiii};  prices  and  sold 
lip  to  2dS  '  |.  a  j;ain  of  I  C  points.  Montreal 
Power  recovered  ■’.(  to  222 ' 2  and  Textile 
was  firm  at  Rrazilian  Traction  was 

neglected  and  receded  to  ',).‘) '  2-  'I'oronto 
Rails  was  I4:T‘2  i>id  with  no  stock  offering. 
Rielu'lieli  sold  at  lid.  Twenty  live  Penman 
sold  at  .'>4.  and  ‘2't  Montreal  Cotton  at  til  '2- 
Dominion  Steel  wasipioled  at  4!) '  2  to  4!)'-,. 
In  the  unlisted.  Tramways  ik  J’ovver  again 
.sold  at  the  low.  :>4  ^ 

DOMINION  KXCII.XN'CJK  CI.OSKD. 

Till'  Dominion  Kxehange  in  Toronto, 
formed  a  year  ago.  has  been  closed,  owing  to 
lack  of  husiness. 


'F  lx  I  »  )  I  flllllDM 

M;iiiil.\  M)«hH  I  III  UH  D  i  . 

VMih.  n\i;. 

I  nip'-pKAl  Ikiiik  port 

ll.uik  Moiiirc;4l  H.  iH.ii, 

I’fiwr  aii'l  fD*w  in  .IidU:*’  T'Ihuu. 

si\. 

lii\#;.!i.«M  Ml  Dll, A  IM"  I,.  Hi;:;:*  r  riidii  I'M  r. 
o  k  k. 

M:n  krti/tc  oil  Ur.i/ih.tti  omi  'Foronfo  Ky. 
IxD.x  N«’i  •'■(lows  Sli;;h1  Ifi'iva.sr. 

I  Storks 

l.cs-vcr  ^'an.'Mliaii  Markets. 

<  all  M  lain  i*'  c  orp  Has  A.  MMt.iMji.i  i  ,ipi(  a  |. 

si-;roND  sKcnoN. 

I'Afil'.  MMi. 

\ll  V  ll.'i  l.v 'IS  III  the  New  (llsliiiii  lllllir,. 

(  aii.iiliiin  Ciiiliiiis  liii|inivei|  I'usilliin 

I I  ini  s  I  Cl  1 11 V  esiiii  s 

I'.kf.i-:  IKS. 

\\  hill  I  lie  llaiikiiia  I’rnlessjiiii  i  lifers  In  f'aiiailiuii 
lln.vs, 

<  iinaiia's  ( irealesi  Kiseal  ^  ear 

IM41K  KI.KVI'N. 

(iiinilvviii  s  l.iiiiileil  Annual  liepnil  Anal.vseil 
riiilerinilers  (nil  (HI  pc.  nl  April  Issues. 

IMfiKTM  KI.VK. 

Naliniial  Drug  aiiU  Clieniical  ('n  s  .\iiiiiial  Kepnrl. 
Alaiuiraetiirers  Plan  Trip  to  S|  .loliii  .N.il. 

TIIIK 'I'KKN. 

I.iiniinn  Paper  s  .\ltaek  nn  Canadian  Keall.v  I'inii. 
Insnranee  Agent  I, uses  l.iliel  Case 

I'.AtiK  FOI  Ifl  KKN. 

Investnrs'  (iiiidc  In  Canadian  Sceiiril ic.s. 

I'AfiK  KIFTKKN. 

.\  Cliange  in  l.ife  Insurance  .Mctliods. 

I.il'c  Insurance  I’niic.v  laiaiis. 

Investors  (iiiidc  conliniicd. 

I'AAiK  SIXTUHN. 

I,i(|iii<lal ioti  In  Kollovv  in  I.al)or  Field. 

I’rcacliing  (Mir  ’I'rade  Virtues  to  New  Kiiglaiid. 


oiild  not  or  would  not  mak('  an  issue  of 
long-term  dchciil nrcs  hut  liud  to  finance 
urgent  public  works.  The  simiilc  fact  is 
that  the  ainonni  of  Iionds  sold  in  recent 
months  lias  been  less  instead  of  more  than 
the  amount  of  capital  expendiinre  incurred 
liy  the  innnicipalitics  in  the  same  period. 

The  hanks  have  not  iiccii  putting  an.v 
great  pressure  upon  tlic  innnicipalitics  dur¬ 
ing  recent  months,  preferring  to  concentrate 
their  efforts  at  credit  rednelion  upon  llie 
private  linns  vvhiidi  were  considered  to 
over-exleiidiiig.  Rankers  are  well  aw 
that  the  ma.iorily  of  I  he  exiiendit  nrcs  of  I 
mnnieipalilies  are  for  vitally  nceessar.v 
pnr|)oses,  and  do  not  si.i-iously  olijeet  trf' 
i  linaiieing  these  expendil  nrcs  as  long  as 
I  inoiiev  is  av  ;iilalil('. 

I 

I  SI(IO.(MKI,(MMI  .Mii>  lie  I  ii«'reii>,e<l. 

I  'I'h:il  there  will  have  In  he  si  reliiloils 
I  action  liefore  the  crop- niov  ing  season 
'  arrives  and  funds  hegin  to  lie  severely 
!  strained  is  evident  enough.  Tlie  hundred 
'  millions  will  during  I  his  siiininer  he  increased 
hv  the  heavy  expendil mes  mi  pnlilie  work 
:  w  hiidi  always  oeenr  in  the  siiminer  months, 
and  a  emisidera tile  iinloadi iig  on  the  Ivnglish 
I  inves'iir  will  lie  rei|nisile.  There  is  seareely 
;  any  hope  nf  an  ;i  Ppreeia l>|e  i m prn v  eliien I  ill 
!  I  he  iniie  id'  the  Rritish  market  fnr  these 
I  high  grade  seeiirilies.  Rvecy  indiealinii 
;  )ininl  .  I  n  ;i  nni  her  year  •if  hi(',hl,v  prnsperniis 
I  iiiisiiess  a''Iivily  in  the  I'nited  Kingdnm, 
which  makes  lln-  inve  Inr  very  relnelaiil  In 
put  his  lllniiey  nlll  at  .’>  per  l•|••J)t.  nr  even  a 
Iraelinii  belter.  'I'liis  fail,  added  In  I  lie 
eiini  niniis  a  mini  n  I  nf  piiblie-a  ii  I  huri  1  y  :  eeiiri 
lies  .■iwailing  i--ne.  leads  manv  in  luljeve 
j  llial  I  lie  lllleles)  rale  will  lie  id  I  lf)'4).,ra  I  licr 
than  easier  liefnre  antninii 
j  It  isimpnriaiil  in  bear  t  Ins  he.i  v  y  iniinieT^ 
pal  enin  mi  I  nielli  in  mind  in  isiimaling  I  lif  < 
1  pnsiiinji  nf  the  banks  in  regard  In  ••nrreiil  j 
ilnaii'.  W  Idle  the  niiiiiieipal  advances  .'i p- ; 

p(  ;ir  as  l■l||■renl  loans,  ihcy  are  really  nineli  ; 
■  ninrn  reiili/able  fliaii  the  nrdinar.v  In.iii  id  1 
'  enmmeree,  fnr  1  he  bank  can  pr.'i'd  icdl  v  I 
I  <nmpe|  till  inniliei  palil  ,V  In  put  nlll  ;i  linlid  j 
I  I  I'liie  and  lak*'  np  It  paper  al  a  few  weeks’ 
j  IlOtiee,  williniit  In.  s  In  any  lindv  cmi  pi  lliej 
i  imfnrt  nnale  ra  lepa.ver .,  vvlieretis  a  trade' 
I  Inaii,  ev  ell  if  nf  I  he  "call  nr  short  "  v  ariety, 

I  is  fre(|  Iieni  l.v  i  III  possilde  nf  en!  lee  I  inn  wit  linlll 
!  serious  damage  In  the  iinluslrv  :ind  I  he 
;  hiisiness  posit  inn  generall.v. 


six  iiiniiths  ago,  showed  that  gtiins  and 
losses  balanced  so  evenly  that  the  nine  re- 
lu'esepiativ !•  public  utility  stocks  showed  tin 
average  decline  of  less  than  one  point,  while 
the  t  welve  represeiitaliv  (■  industrials  showed 
ii  net  gain  of  a  (piarter  point. 

.\  similar  comparison  made  of  the  sixteen 
most  active  prelVrred  stocks  listed  on  tlid 
Montreal  Stock  Kxeliange  iigain  give  a 
relativelv  small  decline,  or  tin  average  loss 
of  D.iis  point  for  eaidi  issiK'.  .'Xs  reflecting 
in  a  niiieli  gretiter  degree  tlie  purely  invest¬ 
ment  eoiiditioiis  iirevailing,  eleven  of  tliese 
preferred  issues,  or  h.v  fiir  t  lu'  majority, 
show  declines  wliieli,  however,  owing  to  tlie 
eoniparalively  reasomihle  prices  tliat  have 
prevailed  in  preferred  stocks  in  the  hull 
markets  of  1  he  past ,  are  relatively  small  and 
in  not  a  single  instance  go  over  a  decline  of 
2 '2  points;  two  issues  show  gains  while 
t hree  are  iimdianged. 


scenes,  other  causes  of  necessity  had  to  lie 
found  to  account  for  the  uncertainly  of 
market  conditions.  Tin'  most  ri'ad.v  answer 
has  Iveen  found  in  the  stall'  of  tlie  invi'sl- 
meiil  situation.  The  liilge  reiiiiin'inents  of 
new  ('ai)ilal  wliieli  are  being  solicited  from 
all  over  the  world  have  furnished  tlie  key 
and  everytliing  lias  reverted  to  the  law  of 
supply  and  demand.  The  acute  money 
slringi'iie.v  is  universal  and  it  has  pul  a 
decided  cheek  on  limineial  operations. 

.Mtenlion  in  Canada  lias  been  centered 
more  on  I  lie  act  ion  of  I  lie  A  meriean  markets 
t  hail  of  tile  Kiiro|)ean ;  and  as  t  he  troiililes  of 
the  past  year  liave  not  been  eonliiied  to  tlie 
I  respi'elive  coiiiil  ries  from  where  I  lii'y  origin- 
i  ated.  the  Canadian  markets  are  iimihh'  to 
I  maintain  an  indepemh'iit  attitude  which  of 
I  late  vears  was  proving  one  of  their  eliarae- 
I  I  eristics. 

!  From  across  the  border  we  are  receiving 


Wp  shall  hr  pleased  to  forward 
upon  request,  a  ropp  of  aiir 

New 

Debenture  List 

eniifai  tiiriri  srlieleil  nfferinqs  of 
hii,h-qraile  Canadian  M unicipal 
Drin  ntnn  s  pielding  from 

5%  to  6% 


/  ndt  r  ordinarp  tnarkrf  eondilions 
the  same  hands  raiild  onip  he,  oh- 
lainahle  al  a  much  laicer  rale  of 
inti  rest. 


Wood,  Gundy  &  Co. 

Toroufo  Siiskiitoon 

Lnndoii, 


WEEKLY  CLEARINGS. 

The  liaiik  cleiiriiigs  of  ( 'amida  show  ji 
heav.v  and  general  falling  olT  this  week  from 
I  I  lie  lignresof  t  lie  sanie[vveek  lust  .vear,  though 
I  as  this  lime  last  .ve;ir  was  a  period  of  high 
i  aelivil.v  it  cannot  he  said  that  the  showing 
now  is  actually  iinhealt  h.v.  The  onl.y 
!  exceptions  to  llie  list  of  decreases  or  vi.T.y 
:  moderate  increases  arc  (jiietiec  and  London, 
where  the  growth  is  eviileiill.v  due  to  ))iirely 
;  local  conditions  or  special  transactions, 

;  Figures  for  the  week  ending  Mji.v  15.  I'.tld, 

;  and  for  that,  emliiig  .Ma.v  id,  I'.ll'J,  are  as 
follows; 


\ii  ..I  f"  excellent  jadviei's  whiidi  are  dail.v  growing  in  pessim- 


I  limineial  standing;  tin'  large  margin  which 
I  iruTy'Tuive  sliovvn  ovi'r  llieir  dividend  re- 
!  (|iiir(  iiieiits  preclude  the  possibility  of  eiir- 
i  l.'iilinelil  of  dividends,  and  eomhiiied  willi 
:  the  attractive  yield  they  otTer,  have  in  llie 
j  past  few  months  induced  many  piirel.v  in¬ 
vestment  buyers  to  piidi  iipodd  lots  vvlien- 
evir  they  saw  the  opporl  unity. 
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DDMIMON  BRHKH:  CO. 


(iLASS  MERGER  READY. 

,  IFi)iiiif»ii(l  (iliiss  K 'o.  Taken  ilver  li.v 
New  Carporal ion,  ami  .Slock 
.XII  .Sol«l  Ity  .Mereililli  Ai.*  Co. 

i  .M(  ■ssrs.  C.  .Meredith  ik  Co.  Ltd.  annonne- 
!  ed  .vesterda.v  the  terms  of  the  new  glass 
!  merger,  a  forecast  of  whiidi  was  given  in 
'Tin;  Finv.miai,  Timks  several  weeks  ago, 
'and  the  (diief  factor.v  of  which  is  the 
!  Dia  moiid  C lass  < 'ompany's  plant  on  Delori- 
I  mier  .\  venue.  In  add  it  ion  to  this  plant ,  the 
j  Syden h;i 111  Class  Coni|)an.\'  and  llie  ('ana- 
j  dial!  Chi's  Conipan.v  will  he  ineinded  in  llie 
'  eomliin.'il  ion.  The  title,  unless  it  is  found 
'to  lie  iina vailahle,  will  he  “'I'lic  Canada 
( i lass  ( 'orporat ion  Limited.’' 

'I'he  capital  of  the  new  eoneern 


ant  hori/,<  (k  S.'L<)()I),(I()I)  of  preferred,  and  I  ''Montreal  as  linanei 
S.-(,l)l)ll.()llt)f  if  eoniinon;  iss'Ueil,  !*2.bl)l),l)(l(l  of  | 

preferred  alid  S  L2.’)I),0()()  of  com iiion.  Tlie  !  'yv"  approvei 

entire  issiil  has  lieeii  disposeii  of  hy  (’•  1  '’a. 

Meredith  Co.  I.ld.,  a  large  projiortion  of  *r‘'"  !!!i.)-7,l)tll)  l( 


IT  WILL  PAY  YOU  TO  ENQUIRE  ABOUT 

VIAUVILLE  PLATEAU 

UPPER  LEX’KL,  MAISON'NKIiVE,  in  Tlie  City  of  .Xlontreiil. 

This  is  an  Improved  Property,  having  cement 
Sidewalks,  wide  streets,  etc.  Near  two  Car 
Lines.  High,  dry  and  beautiful  surroundings. 

EASY  TERMS  OF  PAYMENT. 


PHONE  MAIN  55'Jii 


JAMES  ST. 


the  prefi'rntl.  with  the  aneomiiaiiyiiig  bonus 
of  commoif,  going  to  Ijoiidon,  where  a 
public  issnovwill  shorllj:  be  made.  bond 
issue  to  I  he  51  mount  of  152, 01  *0,001 1  has  been 
disposeifof  *|y  W.  (iriJiam  Rrovviie  A.  Co.  of 
ihiseiiy,  in  pjiirl  of  L*‘,  Higginson  A:  Co.,  of 
Roslon.  and  jn  part  /o  Canadian  investors. 
It  is  understood  lAal  llie  Sun  Life'  lias 
ae(|nired  a  large  lil/(di.  ’I'lie  name  of  Mr. 
C.  R.  Cordon  is  n/Pntioned  as  one  of  those 
who  will  he  iiKMit  prominent  in  the  control 
of  the  new  corporation.  'I'lie  re-orguniza- 
(ioii,  it  is  understood,  will  fihiee  the  com¬ 
pany's  properties  in  a  ver.v  strong  linaiieial 
position  and  faeililali'  a  t-onsider.'i hie  expan¬ 
sion  of  husitK'ss. 

THE  A.  MACDONALD  CO. 


The  Li  ling  ( '.oipinil  tc).  nf  I  In'  Montreal 
,  lock  e\<  hang(  lia  ■  missed  on  the  seeiirilii's 
'of  the  Dominion  Rridge  ('om|i;iiiy  .’111(1  the 
j  shares  will  be  called  on  the  exeh.'inge  ini- 
niedialely  .  Tin-  b.d.’lliee  sheet  of  tile  eolll- 
!  p.aiiy  of  r(  <’ord  koveniber  1st,  11)12.  shows 
I  llial  tin  issued  e:ipil;d  is  ,2ltlt,(lll<l.  most  of 
I  wliii’li  Is  repi’i'seiiii'd  in  lived  .’issi  ls,  as 
'follows;  re, ’ll  esi.ile,  plant,  maeliiiiery  and 
!  er| ni pineii I ,  i*;!,'-’- 1  and  invest  ineiils  in 

I  siilisidiary  eoinpanies,  1 ,25  L- I-’),  making  a 
total  of  151,455.5112.  The  eiirrcnt  .’issets 
represented  by  slocks  of  steel,  supplies,  etc., 
j  are  1*.SI)7,I)22;  ('Xpendiinre  on  eonlniels,  less 
!  ainoiints  received  on  aeeoiinl  and  reserve 
'for  contingencie'.  •''''775.11)11:  aeeoimls  and 
i  bills  receivable,  ■''ti;'.  1 ,1172;  easli  and  lender 
'deposits,  l*KI),()7tt;  or  :i  total  of  .$2,2112.175. 

The  net  profits  of  the  husiness  for  six 
months  to  N'oviinlier  Isl,  ]!)I2,  wi're 
i?(i  15,1)57. 

CALGARY  FINANCES. 

Calgary  (lespat'’hes  stale  llial  it  is  ex- 1 
pi'cted  that  the  I’iiy  council  will  return  to 
ih('  working  arriingeinent.  with  the  Rank  of 
Montreal  as  fiiianei.d  agent. 

-laws  aggregating  .$H.SI,- 
d  last  week  liy  lurg( 
ill  vote.  The  prineijial 
trunk  sewers  exten 

sions. 


The  .A.  .Maedona  1(1  Company  Limited 
showed  gross  ('arnings  of  .$7, fllH.ltill)  for  year 
ended  March  1st.  11)15,  compared  wifli  an 
estimate  of  1*7,21 1 ,000  in  llie  prospi'clns. 
Fslimated  sab's  for  year  ended  .March  Isl, 
11)14,  were  placed  at  1?S,000,000,  and  the 
earnings  to  rjati',  2  L2  months,  are  alread.v  on 
a.  Iiasis  far  in  excess  of  IIk'  proportion  re- 
((iiired  to  reach  flic  ♦8,000,000  estimate. 

.XIININ'G  EDITOR  KESK;NS 

Mr.  .1.  C.  .Murray,  editor  of  the  Canadian 
Milling  .loiirnal,  has  resigned  and  is  suc¬ 
ceeded  iiy  Air.  Ri'ginal  Hoare.  re('ent)y 
professor  at  the  Houghton  School  of  Mines, 
Michigan. 


VANCOUVER  .S(  IIOOI.  SCANDAE. 

Vancouvkh,  R.('.  .Sensational  evidence 
is  being  liroiiglit  out  al  I  h('  inr)iiiry  into  the 
alTairs  of  thi'  Vancoiivi  r  imldie  .school  Imard 
which  is  lieing  coiidneled  tiy  Mr.  11.  D. 
Alexander.  Dr.  Rryiloiie  .lack,  llie  (diair- 
man,  admitfed  tlnii  1  v i  r  .since  C.  W.  .Murray 
became  secretary  in  I  SDK  no  audit  fiad  evi'r 
I)een  made.  Hi'  slaieil  that  tlie  hoard  liad 
relied  implieily  on  Mr  Murray  and  that  it 
was  not  until  .Inin  tiial  tin'  Imard  had  liad 
any  occasion  to  lake  an.v  liand  in  the! 
inauag('ni('nt  of  Hn  ollice.  .Mr.  (Jerald 
Upton,  the  pri'senl  1  eictary,  was  examined 
as  to  tile  slate  of  a  Hairs  wlien  lie  was  asked 
H)  make  an  audit  la  1  Seplemlier.  He  said 
the  hoard  had  kepi  a  miniile  book  in  lioiind 
form  np  to  Feliriiar,'  .  IDI  I,  and  llu'ii  (diang- 
ed  it.  1,0  a  loo.se  hai  s.  'leiii.  In  mdfher  of 
these  hooks  had  any  |•■'eoI•ds  of  the  com  mil - 
tee  meetings  been  kepi,  it  would  not  have 
l)oen  possiivie,  Ik'  dc  la'-ed,  from  the  records 
kept  for  the  board  i"  a  .ei  riain  what  a  school 
was  (losting  to  run  It  is  said  tliat  the 
hoard  are  ♦.50, (}()(*  heliiu'l  in  itsaeeounts. 


ism,  and.  all  hough  vv('  ha  v  e  know  n  for  a  long 
while  that  onr  neighhors  have  carried  their 
(ipliniism  or  pessimism  to  extremes,  we  have 
liei'ii  in  a  measnn'  forced  to  follow  their 
trend.  It  canmil,  however,  he  denied  that 
there  are  ample  griinnds  on  vvliieh  they  e;in 
base  (I  iss.i  I  isfael  ion  wit  li  the  present  si  at  e  of 
j  alTairs.  Tln'ir  larilT  revisions  jire  eansing  a 
j  hall  in  tin'  husiness  of  the  eonniry  ,  lint  this 
j  slniiibl  not  h('  niisconst riled  as  an  evidence 
j  nf  its  nneerlain  elTi’cls.  Trade  .’idviees  from 
I  he  Stall's  report  a  slew  ing  dnwn  in  iiienming 
orders,  and  nn  this  and  similar  reasniiings 
the  speciilal  i  V  e  fnlinvving  see  the  end  nf  llie 
vvnrid  in  sight .  The  gre.ilesi  nlislaele  in  I  he 
path  nf  imprnved  speeiilalive  enlilideiiee, 
hnvvever,  seems  In  have  il'V  being  in  tile 
impossibility  nf  the  railmads  tn  e.irn  .-nb - 
(inale  n  liirn  nn  tlieir  e.-itnial;  tins  lias  lx 
.iggl  :i  V  a  1 1  d  in  the  past  year  by  the  inere.-ised 
wages  granted  eni|ilnyees,  espeeiallv  liy  the 
recent  demand  fmin  Irain-men  and  enii- 
diielnrs  fnr  similar  reengnil  inn.  The;  w  ill 
lie  li.’irtly  (df-sel  if  the  appllealinii  nf  the 
esalern  r.’iilrn.ids,  before  tin  Inlerslate 
('nnimeree  ( 'niii missinn  fnr  an  adv.inee  m 
freight  ra i(  s.  i ,  gra  nied . 

.Added  In  I  In  11  nfa  V  nr.'i  lib-  f.-ielnis  the 
< 'alifnriiia  Alien  Land  Rill  ba  ;  Innnied  ni> 
and  biar  traders  have  .ei/'.i'd  iii>nn  Ibis  a. 
a  not  her  h'vcr  wit  Ii  w  liieli  In  fni’ei down  prices, 
althongh  the  market  professes  in  ilisregard 
I  hi.s. 

•Seiiliiiieii*  Clieei'fiil  llcre. 

In  ('amid.’i,  senlinieiit  reiiiaiii.s  ehei'ifnl, 
bill  witll  eantinn  in.ieeteil.  It  has  been 
reengliized  t  hl’nllg  linll  I  the  p.’isl  year  llial 
while  (bv  einpnieni  nf  llie  naltiral  resniirces 
nf  the  eniinl  ry  will  eon  I  inn  e  In  advance  with 
extraordinary  rapidity,  llii'  dillieiilly  nf 
linaiieing  nn  easy  (ernis  has  demanded  a 
policy  nf  watehfniness  in  order  In  prevent 
nn warr.’inled  expaiisinii.  The  spreading  of 
eonserval ism,  which  is  a  duly  gene'rally 
allotted  In  the  hanks  has  tillered  Ihrnngh 
tin*  whole  enuniry  fnllnwing  the  radical 
measures  which  had  In  he  taken;  im  hnnm  is 
anticipated  and  that  is  sninething  the 
country  as  a  wliole  should  lie  tliankfiil  for. 

Tlie  Iiiri'iilive  for  Boom. 

As  regards  llie  stock  market,  no  incentive 
can  lie  found  to  imparl  liigher  prices;  indei'd, 
it.  would  lint  tie  surprising  if  the  market 
receded  somewhat  flirt  tier.  Rut  this  will 
not  *)(i  (Inc  to  I  lie  (losition  of  I  rade;  <  'anadian 
indu.siries  have  prospered  iniieh  in  I  tie  past 
few  years  and  a  continuance  of  tliis  pros- 

<  ontinued  on  Page  .'{, 
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EXCHANGERATES. 


•Sterling  exi’hangi'  and  Xew  York  Funds 
n  j  were  i|iinl('(l  .’is  follows  in  AInnIre.'il  during 
the  week  eliding  I’'riday  May  llith,  as  re- 
pnrii'd  by  F.  Sl;inger,  I'ixeliange  Rroker: 
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MONEY  RATES. 

Tliei’e  wa'  no  eli.’iiige  III  llie  call  money 
I’.’iie  III  ('amida  Ilii'  week.  :iiid  practie.ally' 
iiniie  111  the  feeling  III  liaiikiiig  aiid  broker¬ 
age  eireli's.  If  any  thing  the  increased 
lightness  ill  Klirnpe  eanseil  a  decrease  of 
nplimism  here.  \Vh()les;ilers  report  I'ollec- 
lions  iihniil  as  llii'.v  havo  hi'iii.  d('cide(ll.v 
poor  for  I  he  lime  of  year. 

PIHIEMX  BltllUiE  AND  IRON 
XVOKKS  I.TD 

■A  ealde  from  Lnlidnii  staled  that  the 
l.niidnii  inleresis  ill  I’lineiiix  Bridge  and 
Iron  Works  Idmilcd  wi’i-e  very  well  satis- 
lied  with  the  pilldie  reeeptinll  nf  I  hn  ('olll- 
liaiiy's  recent  security  issue. 

VE.NEZUEI.A  ORE  STOCK  5.5 

.\  sale  nf  .51*0  shares  nf  ('anadian  Ab'iK'z- 
iiela  Ore  Cninpaiiy's  cnmmnn  stock  was 
made  this  week  al  55.  The  underwriting 
is  ((iinied  al  1*5  fnr  I  In'  Ii  per  cent,  bonds 
witll  75  percent,  bonus  slock. 

OLD 

AVe 

mine  in  Ontario  has  been  sold  to  the  .Mond 
Nickel  Company  for  .$'2I)I*,000.  The  proj)- 
erl.v  lielonged  In  the  Aleintyre  estate. 

DO.XIIMON  BOND  .XT  XVIN'MPECi. 

The  Dnniininn  Rond  Co.  has  opetie*! 
nthees  in  Winnipeg,  under  tlie  management 
of  AA'illiam  F.  Irwin,  and  also  have  entire 
supervision  nf  the  entire  vvesi. 


WOR  TIIIN'KJ  TON  MINK  SOLD. 

understand  that  the  old  Wort  liingfon 


CROXX'N  RESEin  E  DIVIDEND 

The  Crown  Reser'^’  Mining  (’'onipany 
directors  held  their  ri  L'nhir  monthly  mei'ling 
in  (b)balt  on  AVednesday  and  declared  the 
usual  dividend  of  2  and  imnus  of  5  per  cent. 
I^ayment  will  be  imide  on  .lune  IGth  to 
shareholders  of  record  May  31st 


Small 

Investments 


1'^  j.'ivc  special  alien  lion  Hk  in- 
vcslment  oi  small  sum.sin  securities 
of  reliable  corporations.  We  are  offcrin;[( 
several  attractive  Ronds  in  denominations 
(>l  .$100  and  upwards  to  yield  the  investor 
trom  5%  to 


Particulars  on 
Request 


Royal  Securities  Corporation  Limited 

HEIAD  OFFICE;  ...  164  ST.  JAMES  STREET,  MONTREAL 

Toronto  Ottawa  Quebec  Halifax  London,  Eng. 
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MONTREAL  STOCK  BROKERS. 


J.  PITBLADO.  R.  C.  HOLDEN. 

J.  PITBLADO  &  CO. 

Members  Montreal  Stock  Exchange 

Correspondence  Regarding  Investments  Invited 


Lake  of  the  Woods  Building  -  -  Montreal 


Fluctuations  of  Prices  on  the  Montretd  Exchange  for  the  Week 

(For  Details  of  Capitalization.  Dividends.  Par  Valne.  Interest  Payments  and  Price  Records.  See  paitos  14  and  15.) 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 
Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 


Cnlile  Afidress — MrMne. 


\Vc  solicil  corrospondoHce  or  personal  inlcrviows  from 
largt*  and  small  investors,  so  that  wc  may  point  out  the 
many  strong  features  of  investments  we  recommend. 


Thornton  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 
BONDS  FOR  INVESTMENT 


Orders  executed  on  all  markets. 


Weekly  letter  mailed  on  application. 


Rooms  420-422  Transportation  Building,  MONTREAL 


McDOUGALL  &  COWANS 


OTTAWA 

QUEBEC 


Members  of  the  Montreal  Stork  Exchange. 

Stock  Brokers 

MONTREAL 


WINNIPEG 

VANCOUVER 


Direct  Private  Wire  to  All  Branches  and  New  York. 


STOCK  INVESTMENTS 

Prcvniliiiil  prlcos  in  Montreal  of  many  hialt  aradc  Canadian 
issut's  permit  of  their  beina  purchased  to  aivc  an  attractive 
return  on  the  inve>Ktment. 

JAr  T  AA  •  MEMBERS  MONTREAL 

•  CV  iVl.  W  wvju  •  STOCK  EXCHANGE 

DOMINION  EXPRESS  BUILDINO,  MONTREAL 
C'.P.K.  Bl  lLDlNG  -  -  -  TORONTO 


J 


jHacBougall  proie;. 

Stock  and  Bond  Brokers  Momhers  Montreal  Stock  Eschan^e 

9  ST.  SACRAMENT  ST.,  AlONTREAL. 


KENNETH  MOLSON 


C.  B.  ROBIN 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Mniibera  Montreal  Stock  Kxclianfte 

Telephone  M.  II 11-11  H2  ST.  FRANCOIS  XAVIER  .STREET 


r 


u 


^  IP  you  are  in  need  of  Money,  we 

will  advance  you  a  certain  percentage  of  the 
Market  V.t1uc  of  your  Listed  and  Unlisted 
Securities  for  a  term  of  years  at  5  per  cent, 
per  annum.  All  dividends  paid  on  the  securi¬ 
ties  will  be  credited  to  you. 

^  We  buy  Listed  and  Unlisted  Securities, 
specializing  on  local  Bank,  Insurance  and 
Trust  Stocks. 

^  We  sell  Listed  and  Unlisted  Securities  on 
instalments. 


BOYD  &  TAYLOR 

Bankers  and  Brokers 

Suite  402  Transportation  Bldg.  -  Montreal 
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S2 

Do.  liref. . 

81 

80)4 

80  •■'4 

79)4 

79 

79='., 

79  '.4 

172 

.■>0 

44 

45  '  a 

45 

.to 

9S 

90 

85 

S3 

99 

1  Ki^i, 

,  117 

1 1 1  '4 

’ 

Of).', 

1 14 

1 14 

115 

1  14 

.■>0 

200 ' 2 

,  219)4 

1 . 

Canadian  Pacific.  . 

241 

211  =', 

•241 

. 

>>41 

‘23!n>4 

2.'{9 

. 

237)  8 

2:i7  '4 

230 ' 2 

2:i7!4 

237 ' 8 

22911 

r»7  1 ; 

50 

'  »»1 

. 

.■,ti 

9;! 

54 

til 

yri 

!I2 

/ 

S 

4.11 

:i  45 

Crown  Reserve. .  .  . 

3.87 

. 

3  S5 

3  84 

3 .  S5 

3.87 

3  S5 

3  S3 

3 . 85 

3 .  S3 

17IS 

SI 

73 

Detroit  Elcc.  Ry. .  . 

i  .'> 

73='., 

74  y 

74)4 

74  '.J 

74), 

74  >4 

74  ='.! 

74 

3.-,0 

Sti 

7\H 

101 

102'  . 

Do.  l)rcf. 

. 

100)4 

101 

2(1 

1 12 '3 

109 

!)9 

no 

no 

. 

I  10 

no 

103'.' 

Dom.  Iron  pref. . .  . 

99 

98)., 

98  y 

!IS'.. 

too 

9S  ' 

01 

.■.it 

47 

Doin.  Steel . 

51 

7)0^4 

50 ' 2 

49)4 

49  )g 

49 '2 

49 ' , 

49 '2 

49 

774 

130 

130 

,Sit  ' 

■Si's 

Dominion  Textile.. 

89 

8S='., 

,SS'.2 

8S )  4 

ss 

SO)., 

Sti'.i 

85)2 

SO 

85=!., 

85=', 

S5  '  ■. 

995 

lO.') 

101 

Do.  pref. 

102 

102 

102 

72  1 .. 

OS  )-2 

. 

HH)' j 

1 10 

101 

. 

102 

44 

3S 

30 

38 

SI 

100 

7S  ' .. 

. 

70  1  . 

I.V.I 

Halifax  Kb'c.  Ry.  . 

. 

42 ' , 

. 

•>“ 

.  . 

41 

11 

4 1 '  2 

n 

Hi} 

SD 

. 

93  '  . 

90 

Illinois  Trac.  pref.. 

9t) 

9t> 

'.Ml '  , 

<10 

90 

'  ' 

90 

’12 

2;i3 

204 

Lanrentide . 

218)., 

217'-. 

2is 

. 

220 

210 

1  III 

147:', 

12tt ' 

135 

135 

130 

1  10 

III 

1  IS 

115 

ii.") 

1  IS 

15 

02 '"’x 

53 ' 1 

.",5  '  , 

54  1  •. 

5 1  '  . 

54  1 .. 

51 

51 

2S5 

Sti 

.SO 

. 

s:{  - 

s;  : ' ; 

,S3 

,s;: 

0S'„ 

1  i.a  ^  J 
71 

S2 ' 2 

Mexican  L.  &  P. .  . 

70 

71 

;* 

142 

132 

Minn.  &  SI.  Paul  . 

. 

. 

...  , 

13:1 

131 

240 

1)3 

2 1 2 

220 

220 

225 

‘M*!  J  . 

22 1  ' , 

1  . 

222  ' , 

1 100 

TiS 

“ 

itl  ' 

01  '  i 
102 

lO.a  '  . 

103 

Do.  pref. 

lot 

' 

19 

190 

Mont.  Loan  A  M. . 

21  H 1 

175 

147 '2 

13!t 

Montreal  Tel . 

143 

1  13 

1  1  t 

1  II 

50 

17.") 

no 

Montreal  'frains. . 

130 

S.-) 

i>} 

Do.  debs. 

7S 

7S=', 

79 

7s 

.VltlOil 

900 

S75 

Nipis.sing . 

S  .'<0 

7r» 

70 

(i9 

Nor.  Ohio . 

7.*» 

ttti 

ss 

t  i} 

Si'oliii  Steel 

,S2 '  •. 

S2  ' 

S'J 

•s:; 

.S  2  '  . 

.50 

125 

120 

Do.  *  pref. 

12tt 

120).) 

Ogilvie  Mill . 

121 

uji 

1 25 

121  '  . 

172 

IIS 

Ill" 

Do.  pref..  . 

■ 

* 

192 

173 

Ottawa  L,  &  P. 

USD 

USO 

|8|)  <  , 

1  70 

:;(» 

70 

. 

' 

70 

.■)S 

'}“} 

Penmans . 

, 

.“ir) 

. 

51  '2 

15 

SS 

S3 

Do.  pref . 

S3 

,S4 

h:\ 

100 

05 

. 1  .  , 

03  >  2 

7^ 

. 

21 

14 

Quebec  Rv . 

17 

. 

. 

. 

. 1 . 

IOI2 

1  10 

1  191. 

109 

R.  &  0.  Nav . 

1 14 '2 

1 1 1 

tut 

1 13:', 

113)2 

1  13 

II.'!  1 . 

1  1:; 

112=', 

Kllil 

9.) 

94 

Riorilon  Paper,  pref. 

1 

93  1  •. 

40 

Russell  Car . 

. 

. i . 

42 

9S 

84 

50  ,'4 

40 

Sawver-Massev .  .  . 

. 

. 

. 1 . i  . 

to 

• 

9t)  y 

91=', 

Do.  pref. 

93 

90 

70  H 

Oi)  h 

Do.  pref. . 

. 

. 

. 

■  '  ■  ■  1 . 

95 

!49'2 

129 

Shawinigan . 

134  )4 

134 

i34 

!'{'.>='4 

i:{2  . 

133  ' 

131 

50 

01 

Sherwin-Williams. . 

.',9 

103 '2 

100^4 

Do.  pref. 

lOI 

100=', 

101 

101 

.'>(>0 

72  S 

00 '2 

Spanish  River.  .  .  . 

til  1  - 

01 

00  '  •. 

00) '4 

93 

97'.) 

93 

Do.  pref. 

. 

. 

9.') '  •. 

93=', 

93  '  ■> 

. 

93=', 

93  I  ■. 

1 25 

•iH'4 

91 

23)2 

Steel  Co.  of  Canada 

24 

23  ‘  ■> 

85  y 

Do.  pref. 

SS 

. 

S7 

S7  1 4 

SS 

SO 

00 

148)2 

132 

Toronto  Railway.  . 

. 

142=', 

1 42  '  , 

143 

145 

14:’, 

S5 

00 

49 ' 2 

Tooke  Bros . 

53 

53 

10 

93 

88 

Do.  pref. . . 

89 

tM)  . 

<10 

.S9 

Hi 

()2 

52 

Tuckett’s  Tobacco. 

53?/4 

. 

53 ' 2 

. 

53 

5:5  ' . 

53 

52='., 

;!oo 

98 

94 

Do.  pref. 

90 ) 

90  '  . 

9(i'.. 

.■>0 

108)2 

103)4 

Twin  Citv . 

104 

.  105 

nil 

7) 

Do.  pref . 

i. 

95 

105 

92)2 

104 

till 

Do.  pref. 

. 

. 

1(15 

218  I4 

190 

Winnipeg  Rv . 

. 

204  '  i 

•204  '4 

205 

1  HI 

152  L' 

151  '2 

Windsor  Hotel.  .  .  . 

. 

. 

For  "Investment 


W  E  OFFER 


Ontario  Pulp 
&  Paper  Co. 

FIR.ST  MORTGAGE 

6  'en't  Bonds 


Due 

1931 


4 ■  nara II I u«mI  liy  flic  S|>hiiinIi  HiAcr 
anil  l*a|>i‘r  AlillN.  I.iiiiifcd. 

FI  LL  PARTICULARS  ON  APPLICATION, 


i 


m 


MEMBUIS.MONTUAI.  SlOO  ClOUMV 


*  Ex-dividend. 


BOND  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bonila  listed  ou  the  Montreal  Stock  Exchange  for  week  ending  Thursday  noon: 

BONDS 

Bell  Tel . 

Calgary  Power. 


Can.  Car. 


Can.  Cottons. 


Can.  Rub.. 
Can.  Loeo. 
Do  Ill.  C^ial . 


Dttin.  I.  &  S. .  . 
E.  Can.  P.  &  P 
Halifax  Tram.. 
Hilb“rest . 


Kaministiquia . 
Keewatin . 


Mex.  Elec. .  . 
Mex.  L.  &  P 


Montreal  'I’ramways 


Do.  B . 

Pi'niuiin's.  .  .  . 
I’orld  Rieo.  .  . 
Price  Bros. .  .  . 
ym'bee  Ry. .  .  . 

Rio . 

Riordan  Paper 


Sherwin-Williams. 


Steel  of  Can . 

Textile  .Ser.  A . 

Do.  B . 

Do.  C . 

Do.  D . 

West.  Can.  Power. 
West  Kootenay.  .  . 
Winnipi'g  Elec.  .  .  . 
Winnipeg  Ry . 


1913 

Range  for  week 

Thursday 

Sales 

P.C. 

Due 

High 

Low 

High 

Low 

Asked 

Bid 

Sales 

5 

19-25 

101  )4' 

100 

100 

101 

100 

81,000 

5 

1940 

90  . 

92  . 

0 

1929 

102 

99 

99 

<19  . 

5,000 

0 

1939 

100 

102)^ 

102)$. 

103)$. 

2,(I(K) 

0 

1940. 

f> 

l'J40 

83), 

80 

82  . 

82 

81 

1,(MMI 

0 

1920 

88  . 

88  . 

0 

1940 

90 

89 

'.15 

98 

tl5 

1,000 

0 

1951 

99  ' 

9s  y.j 

99  . 

1940 

too  " 

uH  y.'» 

99 

ys 

0 

I'J22 

102)4^ 

100  ).i 

102)-) 

nil 

0 

1940 

nil  y. 

101 

101 

103  . 

1,000 

5 

192!l 

95 

89 

92).t 

91  ), 

1) 

1930. 

1917. 

101 

5 

1940. 

0 

1920 

108 

100 

100  . 

r, 

193t). 

0 

1916 

KHI),, 

100 

100)4. 

nio'., 

100 

2,000 

0 

1923. 

100 

r, 

1‘938 

7!l  ='  8 

79 

,S0 

5 

1933 

,S9 ' ., 

88 

8S  . 

4  y'. 

1932 

99  =), 

tl8 

98 

97 

4''A 

1932 

IIM)', 

100 

100  . 

nil 

100 

.'{(10 

1941 

100  1.  j 

‘.19 '  ■. 

0 

1932 

1119 

103 

100 

100 

l> 

1!I32 

nio  . 

100 

IIKI 

5 

1920 

92 '  ■. 

90 

92  . 

5 

1930 

93  ' 

91  . 

5 

1940 

85 '  ■‘I . 

83  . 

85 

80 

•2,. 500 

5 

193tl 

00 

t'>5 

r>7 

.50 

50  ' , 

2, (MM) 

1935 

97 

100 

0 

1942 

98 

97 

9S  . 

1929. 

0 

PJ41 

100  '., 

98)4 

'J8)4 

'.IS)., 

1.000 

0 

1931 

97 

95)$ 

97  . 

97 

91)  ='4 

‘20,000 

0 

1940 

99 

95 

'.IS  . 

0 

1925 

nil 

98)$ 

lOli  . 

nil 

100 

■2.50 

0 

1925 

102 

100 

101 

102 

100 

1.00(1 

0 

1925 

100 

'J8 

102 

Kill 

0 

l'J25 

nil) 

98  )  $ 

102 

100 

5 

194tl 

88 

80 

80)$. 

so '  . 

5,000 

l'J40 

KKI 

5 

1935 

102 

100 

102 

100 

5 

1927 

100  . 

4H 

l‘J31 . 

98)4. 

LARGE  POSSIBILITIES  FOR  APPLE 
GROWERS 

Elko,  B.C. — “To  the  man  who  does  not 
know  how,  1  would  say  that  the  science  of 
fruit  raising,  and  parlicularl.v  of  ajqile  grow¬ 
ing,  will  pay  you  while  you  learn;  and  it  is 
as  fascinating  as  children's  i)la.\’.”  This 
statement  is  made  by  II.  L.  McIntyre,  irri¬ 
gation  engineer,  lute  of  the  United  Stales 
Reclamation  Service,  who  lias  had  e.xlen- 
.sive  exiierienee  with  fruit  lands  both  in  Can¬ 
ada  and  in  the  United  Stales,  and  who  has 
recently  heen  making  an  I'.xhanslive  exam¬ 
ination  of  t  lie  KIko  (lisiriel .  Mr.  .Melnl.x  re 
finds  that  in  Elko  all  t  he  standard  \  .•iriel  ies 
of  red  winter  apples  can  be  grown  with  the 
full  assurance  of  eommereial  siieeess.  ^'(n• 
the  first  year  or  two,  lie  says,  potatoes  or 
other  roots  can  be  grown  between  Hie  Ij-ees, 
but  wlien  the  trees  eommi'iiee  bearing  the 
profits  from  eiglil  boxes  of  apples  per  tree 
each  year  should  be  good  t'nongh  wilhoni 
the  help  of  an.v  other  crop. 


Business  Opportunity! 


.\  well  established  Montreal  real  estate 
and  iiiM'sIment  firm  is  planning  to  extend 
Its  bnsiness  and  is  lo<d<ing  for  an  active  ex- 
peneiieed  man  to  come  in  as  a  partner  and 
assume  exceiilive  control  of  the  financial  de- 
1  part  nielli.  Exee|)lional  opportnnily  to  the 
right  man.  Xoininal  e:i|)ital  onl.s  re(|nired 
It  ol  her  (|nalilieations  an'  sal isfaet or.v. 

.\ddn  ss  ItOX  II.,  care  h'l n a .\(  i ai. 'I’l M i:s. 
I  _ (IS) 

'  MARiriME  I.IMitElt  CD. 

( I II ors  l{•■v^eM',  I.iiikIiiii  ) 

\\  h.\  so  ni.iiiA  liimle  r  eonipanies  shoiihl 
he  in  dilVieiilii)  i  ,-i  in'ohh'in  liard  lo  sol\e. 

I  Ih  ri'  is  llie  llontioion  of  ('aiiada  TrnsI 
I  < 'oi'iicira : ion  Uiintleil  niaking  a  wreti-heil 
;  '  hou  .  and  I  he  can  i-  a|i|ieais  lo  he  the  hieK 
ii|i  of  ils  niean  .  in  I  he  hmids  of  I  he  i  loek  of 
illii'  ,M  an  i  i  me  I  ai  ei  her  I 'o. ,  Ulfl.  'rhepaid- 
npeapil.'d  is  C I  111. M lit,  and 
j  of  Ihe;  and  nione\  horrowed  lias  gone  in 
Jihal  direelioll.  heside  .  v.liieli.  Ilm  eolllpaiiv 
j  has  gi\en  an  i  inleiii  iii  i  y  lo  i  he  said  Mali- 
;(ime  l.iimher  < 'o.  in  re, peel  of  halaio  e  of 
piii'elia  money  for  1  i  mher  proper!  ii  s  oy\  i iig 
.  lo  1  he  l>o.\al  It.'inl,  of  I  'anada.  in  I  he 
h.'da  nee-sheel ,  loo.  a  mongsl  assets,  we  lind 
I,' l.■^.l'>2i!  of  ad va m-es  lo  llie  Marilime  Uiim- 
her  ('ompany,  ami  oilier  choice  .-issels  are 
L'i.'i.o.'iT  for  preli mina r.v  expenses  and  till.- 
:  77(i  delieielley'  reali/.ed  lip  lo  the  end  of 
■  Deeeiiiher  Iasi.  No  yyoiider  Ihe  directors 
regret  tliat  the  resiill  of  the  IS  months' 
working  since  the  hast  aeeonnts  yvei'e  snh- 
I  milled  has  heen  nnsiit isfaetory.  hut  they 
I  hayc  heen  etirnesll.v  I'onsidering  the  ((iies- 
tion  of  selling  the  propertii's.  and  are  tr.ving 
.  hard  to  do  it.  Since  itie  last  meeting  .SS.").- 
000  yy;is  recovered  from  the  Canadian 
,  ( io\ I'rn  ineiit  as  repa.y  nient  of  ptii'i  of  the 
;  expenses  inenrred  in  eonneelion  with  ihe 
'  eoiieession  foi'  the  constnietion  of  the  llali- 
'  fax  and  I'iaslern  ittiilyyay.  It  yyas  all  list  d 
I  11))  in  |)aying  olT  advanees  from  the  Itoyal 
I  Hank  of  Canada.  Deeidedl.y ,  it  seems  wise 
lo  sell. 

IIAMI'.VX  TKA.MW'AY.S 

The  -Noya  .Scotia  House  of  .\ssemhly  this 
yyeek  ga\e  t  liird  reailing  to  the  hill  providing 
an  increase  of  capital  of  .s.'iOO.OOO  for  tlie 
Halifax  Traniyva.ys  Co.  Ci’liere  yvas  opposi- 
i  lion  to  llie  hill  on  llie  ground  that  it  wtis  an 
effort  to  effect  yvliat  has  heen  refused  li.v  the 
I  House  yy  hen  the  hill  for  amalgamating  yvith 
the  (iaspei'eaiix  poyyer  si.luine  yyjis  thrown 
out.  hilt  I’reniier  Murra.y  said  that  the  neyy 
capital  could  not  lie  used  for  h\ dro-eleetrie 
pui'iioses.  .\  proposed  amendment  requir¬ 
ing  tlie  consent  of  the  Pnlilie  I'tililies  Com- 
;  mission  was  defeated  on  tlie  eliairnian's 
easting  vote. 

AVKYBl  KN  .VS  DISTRIBl  I'lNTJ 
CENTRE 

\Vi;yhi  i!\.  Sask.  Tiie  esttihlishmcnt  in 
VVeylinrn  of  a  large  stove  ami  machine  fue- 
;  tor.v  at  an  early  date  is  now  assured  hy  the 
decision  of  the  Cleveland  Mantifael tiring 
Company  to  inst.d  five  hnildings,  imduding 
;  shojn  and  yvarehouse.  at  a  cost  of  .?! !)!),( )()(), 
i  the  valne  of  I  h<'  entire  plant  lo  he  a  quarter 
I  of  ii  million  dollars.  It  is  understood  th:it 
I  Ihe  arrangement  v.itli  the  raihvttys  for  spur 
track  hits  idrciidy  heen  made.  Other  im- 
I  |)ort;in(  eoneerns  iire  iih-o  re|)orled  to  he 
I  negotiating  for  sites  in  Wevhnrn.  Ihe  itggre- 
gitle  e;i  |)iliili/,iil  ion  of  y\  hieli  will  run  into 
j  high  lignres.  |{epresent  ill  i  y  es  of  seventl 
j  Hastern  houses  hiiye  iilso  sliiled  their  in- 
lleiilion  lo  locale  warehouses  in  Weyhnrn 
:  I  he  coming  season.  .\mong  these  a  well- 
iknoyvn  Eiislern  liiianeial  eoneern  is  noyv 
!  iiegoi  iiil  ing  for  a  large  Ifitel  of  land  .jnsl 
I  outside  llie  cTly,  yvliereon  an  extensive  de- 
I  posit  of  high  grade  fire-i-liiy .  amonnting  lo 
jover  I  ,.'')l)l).(l(lll  tons,  aeeorHing  lo  Ihe  jiro- 
jyineiiil  geologist,  is  located.  The  eoneern 
I  proposes  to  eslahlisli  ii  plant  for  lire  hriek 
I  and  seyver  pipe  in  We.y  hiirn. 


BANK  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bank  stocks  listed  on  the 

BANKS 


Commei'ee 
'Doininioii . 
Hamilton 


Imperial  .  . 
Mereliants 
Mf<tro|iolitan  . 
Molsons  .  . 
Montreal ,  .  .  . 
Nationale  .  . 
Nova  Scotia 

Ollawa . 

Queix'e . 

Royal . 

Standard .... 

Toronto . 

Union . 


1  oil  the 

Moiilr 

cat  Slock  E.\< 

■hange  for 

the 

week : 

Hit: 

R.'inge 

for  wet 

•k  Tbnr, 

ah)  V 

Sales 

nurli 

1 ’>r> 

Low 

1.53 

High 

Loyv 

Ask.'d 

15.5 

Bid 

for  w'k 

224 

2:{o  =' , 

212', 
2;;i ' . 

•2i;t ' 

J  ■213 

21::  '  . 

.  221 

■21;: 

l!l 

•209=',  . 

2(  10 

170 

1.5(1 

iitii ' 

,  n." 

Mill  1 , 

llto 

1.  .SO 

210 

217 

2111 

201 

1811=', 

ini 

HH 

Hi;{ 

'•V2 

2( » 1 

•2tl3 

H.I5 

HIS 

197 

21 M 1 

197 

'  ,  !I7 

210 

2;  to 

•2;{o ' 

,  -230 

•2.')0 

1  13 

140 

1 2:5 '  , 

l.’ts 

l.'il 

•200 

•257  ' , 

202 

•2(i(l 

'202 

■200 

IS 

210  '  . 

■210 

i;{3 

i'2;{ 

1 25 

I2(i 

1) 

228 

220 

2'2;{ 

2'2(l 

220 

92 

‘2;{0 ' 7 

2.'{0 ' .s . 

219 

211 

‘209 

•20  s 

t  , 

451  ' ; 

1  10 

147 

147'., 

147 

3:! 

t'ANADA  GLASS  CORPORATION 

The  Canada  Glass  Corporation  Limited 
has,  it  is  stated,  been  formed  with  an  author¬ 
ized  capital  of  $8,IX)0,000,  on  the  lines  out¬ 
lined  in  this  papet"  Some  weeks  ago.  ft  will 
take  over  The  Diamond  Glass  (,'oinpany, 
the  Sy  denhahi  Glass  Company  and  the  Can¬ 
adian  Glass  Company.  CU  Meredith  &  Co. 
Limited  have  practically  completed  the  eon- 
solidation.  < 


NATIONAL  BRICK  DIYIUEND. 

A  dividend  of  1  cent,  for  the  quarter 
ended  May  lllst  has  been  declared  b.v 
National  Brick  Compan.v,  payable  ,?une  1st 
to  shareholders  of  record  May  20th. 


X 


CCMBERtiAND  BRICK  AND  TILE  CO.  | 

The  Cumberland  Brick  and  Tile  Com-  j 
pany  has  been  formed  at  Amherst,  N.S.,  i 
with  a  capital  of  $‘2.’>U,()00.  i 

Mr.  H.  Vincent  Meredith  has  returned 
from  a  trip  to  Europe.  i 

Inquiry  is  made  by  a  correspondent  at  | 
Genoa  for  names  of  Canadian  manufac-  ; 
turers  of  copper  and  brass  plates  and  tubes 
open  to  take  up  export  trade  with  Italy. 

A  South  of  England  company  of  expert  | 
brush  manufacturers  are  open  to  appoint 
Canadian  a^ehts  for  the  .s.ale  of  their  house-’ , 
holci,  .saddlery,  nttisons',  and  painters' 
brushes. 


UUGII  BURNETT 


B.  HAZEN  FORTEOUS 


STOCK  AND  BOND  BROKERS 


BUMn,  PORTEOUS  &  CO. 

MEMBERS  MONTREAL  STOCK  EXCHANGE 
TEL.  MAIN  8385  61  ST.  FRANCOIS  XAVIER  STREET 


THE  FINANCUL  TIMES,  MONTREAL,  SATURDAY,  MAY  17,  1913. 


Mainly  About  Securities. 


IIOf.I.iNriKK  1‘I.ANT  Ol'KRATINCS  i  KKA/IIJAN  TRACmON  KARNINCJS. 

I tit('rriii>tion  to  the  llolliiiKi'r  only  I  KariiiiiKs  of  tin-  Hrazilian  Tr.a.i^tion  f'om- 

l;i.sfc(l  II.  few  <lays  and  operations  are  ajjain  I  pan\'  for  tlio  week  endiiiK  May  drd  were 


Trust  Company  Service 

'I’liis  ( 'oitiptiiiy  oU'eis  |)idnn)l,  efficient  titnl 
coiifleoiis  '-ei  \  ice  iti  coniiectioti  wit  It  any  itiaflers 
cotiiine  \\  it  liin  (lie  scope  of  .a  conserv.'itive  'I'ritst 
('otiipaiiy  litisitiess.  JCtitiitities  tire  cordially 
invited. 

riie  Crown  IVust  Company 

I  l.'i  SI.  .laiiK'si  .Sired, 


MAGNESIA  PRODUCT  IMPROVED  TONE 
CO.  HAS  CANADIAN  IN  MARKET  FOR 
MINE,  &  U.S.  PLANT  MUNICIPAL  ISSUES 


miller  full  swintf. 

<’AI‘K  BRKTON  KI.E<  TRH' 

Tile  earnitiKs  of  the  Cape  ITreton  Fdectrii 


#  an  increase  of  .f.'i  l.tiS?. 

.lOHN  .M.I1RTIN  PAPER  rO. 

The  .lohn  Martin  Paper  (''ompaiiy  of 


Rail  way  for  t  he  week  ending  .May  drd,  were  Winnipeg  Inis  opened  a  wtirehonse  in  Rd-  *''’*‘*‘ 

!*i  l,7!»7.  an  increase  of  iSdd  l  or  7  -'U  per  eenl.  nionton  under  t  he  nianagenient  of  V^alenline  p  HOSNrkK  A  IIAIJMOA 


BANK  OF  MONTREAL 

>  *  (R.STARLIAHED  1817)  ‘  ^ 

INCORPORATED  BY  ACT  OF  PARLIAMENT 

CAPITAL  Patel  Up . 

II.NI»lVli)’Fr) ’PROFiT.S.’.’!.'....’ .  802,814,84 

HEAD  OFFICE: JH[ONTREAL 

BOARD  OF  DIRRCTORS 

HT.-HON.  1.0HI)  STKATHC’ONA  and  MOUNT  ROYAL,  O.C.M.O.,  O.C.V.O.,  Honorary  PrMfdiM^* 
R.  I).  ANOUS,  Ksq.,  Prosident.  H.  V.  MERBDITH.  Esq.,  Vlce-Preiraent.  , 

E.  B.  OREENSHIF.LDS,  Ksq.  .SIR  WILLIAM  MACDONALD,  JAME.8  ROSS,  ISrfa-  ^ 


P.  BI’RNS  A-  CO.  AT  EDMONTON. 

P.  Hnriis  iV  ('ompany’s  six  storey  pa, eking 
plant  ill  North  Rilniont on,  erected  at  a  cost 
Ilf  #2.''>t),ttl)l(,  will  he  o|)ened  in  .Sepleniher. 
'I'wo  hundred  men  will  he  employed. 

lirUSON  BAY  DIVIDENDS. 

Market  men  ai'e  going  for  a  dividend  of 
.>()  per  eenl.  liy  the  iliidson'  Pay  (’o.  for 
PII'J,  this  heing  an  inerease  of  It)  per  eenl. 
ii\  er  1 1( I  I .  say s  I  he  London  l''iii:ineial  World. 

CANADIA!^  (JENERAI.  EI.ECTRK’. 


C.  R.  HO.SMKR,  Ksq. 

H.  R.  DKII.MMOND,  Ksq. 


CRAY,  '  ,S|R  THOS.  .SHAUOHNEHSY,  K.O.V.O,  DAVID  MORRIOE,  itvq. 
Csq.  A.  HAIJ.MOABTEN,  Esq.  C.  B.OOBDON,  Biq. 

VI).  Ksq.  D.  KORBK.S  ANGUS.  Esq. 

If.  V.  MEREDITH,  (icneral  Manager. 

A.  M  .4CN I DER,  Chief  Inspector  and  Superintendent  of  Branches. 

1,  Briti.sh  ('olunibi.a  Branehe.s.  A.  D.  BRAITHWAITE,  Supt.  Ontarfft  BraBCiWi 

.  Hiipt,  ouctiee  Braneiies,  E.  P.  WINHI.tlW,  >Supl.  Northwast  Brancbea. 

I).  R.  I'liAKKK,  .Supt.  Maritime  Provinces  and  Nlld.  iiraaches. 


THREE  RIVERS  TRA.MM’AY  <'0. 


.\  second  call  of  ten  per  cent,  on  the  snh-  SWEENY.  Siipt,  Briti.sh  Columbia  Branehe.s. 
scrihed  sloek  of  the  Three  Kivers  Tramwav  '''•  ■ 

(’ll.  i>^m.lifie<l.diieon.lniie2nd  lolheseere-  "•  '«•  «'liAKKK.  .supt.  Man 


lar\.  If.  Moiirnival,  at.  the  Three  Kivers  I 

eily  hall.  In  all  the 

-  I  Province  of  Ontario, 

(lENERAI.  EI.E<’TRI<’  RONDS.  !  Province  ol  Qiiebe.-. 

Provmce  ol  New  liruii.swick, 

(ii  Herat  Electric  (the  American  company)  Province  of  British  Coluinlila. 
I'eiei  \  ed  ahout  for  the  $I().(HM),()(I0  "> 


CENERAI.  EI.E<  TRD’  RONDS. 


BKANrURS  IN  CANADA. 

In  all  the  Important  cities  and  towns  in  the  following  Provinces: 

Province  of  Prince  Edward  Island,' 
Pntvince  of  Nova  Scotia, 

inswlck.  Northwest  Provinces, 


RRANCnES  Olir.SIDE  OF  CANADAt 


nl.  dehenlures  which  it  sold  last  fall  to  '  l-ondon.  Kng,--47  Thrca.Inecdte  Str.H.t,  K,,C. 

,  I  ,.i;  1  .1  ..,.1.1;  1  .Sir  K.  \V  illiains- 1  aylor.  M:iii:igor. 


I  .\  Toronto  despatch  stales  that  The  Ujn, 
( 'a  nadiali  <  iem  t  ;d  Lici  t  rie  ( 'o.  u  ill  not  issue  j 
i  new  sloek  to  pay  for  the  aeipiisil  ion  of  the  | 

I  ,\l!is-( 'h;dmers-|{idli>ek  eoneerii.  Konds  |  ,. 

,  will  no  doll  hi  he  ivMied  lo  meet  the  pill'idl.'ise  I  . , 
price.  !<"' 


a  Moigan  syndicate  and  which  the  pnhlic 
took  w  it  li  avidity  at  01* '  L’.  'I'lie  honds  liavi 
since  niled  three  or  four  points  :ilio\'e  par. 


•SirK.  \V  llliains- 1  aylor.  Manager. 
Now  York.  N.V.—  (11  Wall  Street,  R.  Y.  llebdcn, 
W.  A.  Hog,  .1.  T.  .Molincn.K,  Agents. 
C'lllcago,  III. — ins  Hontli  La  Salle  Street. 


Spokane,  State  of  Waslitogtoti 
•St.  .lolin's,  NewfonndlaiM. 
Birohy  t'ove.  Newfoundland, 
Gland  Falls,  Newfoundland, 
Mexico  ('By,  Mexico.  D.  F. 


.SONS  <  <». 


Il.l  I  MM-I  I  lU  00,-|\  eOlM-ei  II.  I^OIIO;^  ,,,,  l  .  .  ,  r  ,  I  l>  I  ...11  I  J.UUUOO  UIIO  .'SII111IIS  JiailK.  1.01.  I.OIV 

will  no  doiihl  he  ivMied  lo  meet  the  pill'idl.'ise  I  :ilinnal  statement,  ol  he  I.  I.V.lll  j  Gounly  and  Westminster  Bank,  Lilt,  ' 

'(  oii'i  i-iiel  ion  (  oni|)imy  is  m  llie  course  ol  |  National  Provincial  Bank  ol  Kngland.  Lli 
i  in'eparal  ion  and  will  lie  made  piihlie  next  |  It.VNKKRM 

NOR'ITIERN  ONTARIO  IM’I.IMVOOD,  '  J'*''''-  •''' j  New  Vork-^Tlie  National  ('Ity  Bank.  Nalin 

In  \  ur.‘M»l»‘,  sliowmij  npproviriintoly  1  pi^r  i  Hank  ol  t'oimncnv.  Natumal  Park  Hank 
I’lilpwood  shipnienls  from  Xorlhern  On-  cent,  on  i  lie  eomnion  stock.  ;d'ler  prov  iding  ,  Philailelphta -  -Fourth  Strfvt  .Nal tonal  Bank, 
ario  are  showing  reniarkahle  inereases  ..vei  .'#.,11,11110  lor  depreciation.  ,  neoa.m.eois  .•mo.ee...,l  «m.  e.ac 


BANKKKS  IN  liKRAT  BKirAl.Ns 

London — Thtv  Hank  of  England.  Tim  I'nlon  of  Liverpool — The  Bank  of  Liverpool.  L  , 

J.oudon  and  Smitli's  Bank,  Ltd.  I.ondou 

Goiinly  and  Westminster  Bank,  Lid.  Tlie  Bcot  laod — The  British  Linen  Bank  and  BraocliM 

National  Provincial  Bank  of  Kngland.  Ltd. 


HANKFRM  IN  THK  IlNITKD  .STATES. 

New  York — Tlie  National  City  Bank.  Naliona  BnfTalo  — The  Marine  National  Bank. 

Bank  of  t’orninerce.  .National  Park  Bank.  San  Fraiici.sco — First  National  Bank.  TbU 

Pliiladelpiiia  -Fourth  Street  .National  Bank.  Anglo  and  Imndon  Paria  Nation^  Bank. 


New  ('dihciii  Willi  Several  Mon*  l{eeenl  ('leaniii^  Up  of  Oulstaiid- 


Inst  year,  whereas  ears  containing  I..7I)!) 

cords  were  sliipped  in  .April.  I’.ll'J,  (i(17  ears  I  ITI  SI 

eon  I  ainine  7.S.A  I  cords  wenl  out  last  month.  'ci,,  i 


I.OAN  <  HE  l  ANADA. 


(real  l>iree(ors  is  E.xpecled  lo 
Show  IS  Per  ('eiit.  on  ('oinnion 
Slock  OlferiiifT  of  (>  I*er  ('en(. 
Ihnids  io  (he  Puldle  is  Now 
Reinji  Made  A  (irowinp'  lii- 
diislry. 

.\ n  iiil eresi  ing  ne'.v  ind i:.sl  ria I  a nd  mining 
llolaMoii  i.  that  oi'  M.'igiiesia  I’rodiiels  Ltd., 
r-a  pit  a  li/ed  at  Slihl l.l KH)  of  com  iiion  si  oe  1;  and 
S'.MIII.OtMl  of  preferred  slock,  with  a  hond 
I  oe  of  s^.'Lf.A.tlllO.  Tin  I’onipany  ovvii'-  |  he 
•out  r<dliii;',  sioid:  of  l  lie  < 'a  iiad  ia  ii  .Maviies-^ 
lie  ('ll..  Lid.,  wiiidi  lias  an  iniporlani  mine 
III  ('aliiniel,  ami  the  whole  stock  of  1  he 
Magiie-.ia  I’rodm  i  ..  ( 'o.  of  Newark,  N  .L. 


iiiji  Issues  (.ready  Henehted 
(he  Municipal  Marke(  Buying 
by  IJ.S.  Finns  a  Big  Fac(or 
Oflerings  in  April  Were  'I'liree 
Times  (irea(er  1'han  in  .March 


liANDSDME  SIIAWINDiAN  ROOKI.ET 

The  Sha  w  inigaii  Water  and  I’owi  r  ('oiii- 
pany  have  issued  a  haiidsonie  liooklel  des- 


'I  he  hall-yearly  report  ot  the  'I'rnsi  A  |  This  Bank,  with  its  Brandies  at  cvcr.v 
Loan  (  ompany  of  ( 'anada  for  1  he  six  moiil  hs  j  Iransaclion  of  a  general  Banking  Imsincss. 

ended  March  disl,  lltld,  shows  that  the  net  ^ _ 

prolii-  III'  the  eompaiiy  amounted  to 

7TL  The  ri'serv  e  funds  wi  re  increased  hv  - i . .  i— 


Savings  Dcjiart melds  coiiiiccicd  witli  c.ich  Branch  and  Inttsrost  allowed  at  current  rates. 

(’ollcdions  at  all  points  of  ihc  world  undertaken  at  most  favorable  rates. 

Travellers'  ('lictincs.  Limited  Clieqiics  and  ’I'ravellcrs'  Letters  of  Credit  issued  negotiable  In  all  pkrtli 
of  llic  world. 

This  Bank,  with  its  Brandies  at  every  important  point  In  f'anada,  offers  exceptional  factlitlee  for  tbd 


eriliiiig  1  he  company's  plant  and  properly  at  tSLi.L'SUit  and  iiovy  amount  to  Sl.MJJ.lHH) 
Sh:i  w  iniga  II  I'alls.  ||  is  one  of  the  iiesl  I'he  lull  nporl  will  not  lie  availalde  iliilil 
examples  of  hi.gh  grade  printing  and  illiisira-  t"'''''  week. 


Tlial  there  is  and  has  been  a  decided  ini- 
prov  ('iiieiil  ill  1  he  market  for  ('aimdiaii 
iiinnieipal  dilieiil  nres  In  the  p.asi  nionlli, 
is  eoiilirimd  l)\  .Messrs.  Wood,  (illlld.V  iV 
Company  in  a  speeiai  eireiilar-let  ter  issued 
li,\  llial  linn.  |iarl  of  which  follows; 


1  i(oi  t  ha  I  we  have  yet  sei  n,  and  gi  v  es  a  v  cry 
com  preliemilile  view  of  the  progress  at 
Sha  w  iniga  11  a  ml  in  I  he  eenl  res  serv  ed  by  t  lie 
company  . 

.SIIEinviN-WH.I.IAM.S  W  El.l. 
DIM  KIRI  'I  ED. 


Slierw  in-W  illia  ms  alTords  a  conspicuous  |  ('•B'l  '  drt  tier  I  hat  l.iesi 
example  of  a  well-disinbiiled  stmdv.  ,\l  no|llie  "Street  is  alway 
lime  within  the  past  year  have  the  shares  j  I'Cboy  repeals  itsell, 
sniveled  a  decline  eomparalile  lo  llial  of  the  nih.'  Iieallemled  with  | 


I  III:  SI  I  MR  IN  AMERD  AN  SI’IJAK. 

In  Well  informed  eireles  the  slump  in 
.\nieri<-aii  Sugar  Keliniiig  eomnion,  vvhiidi 
carried  the  stock  down  to  llt.Sij,  the  lowest 
ligiire  loiielied  ill  about  liv e  years,  is  consid¬ 
ered  to  lie  the  result  of  bear  pressure.  It  is 
said  flirt  her  I  h;it  ilie  supply  of  t  he  shares  in 
the  "Street"  is  always  small,  and  that,  if 
history  repeals  itself,  covering  operations 
may  be  a  i  tended  wit  h  pain. 


irc:  eiit  (  '.'iiiadian  niiinieipal  market  newer  iniiiistriab  ami  a  re:idy  marki  t  is 
oiibledly  been  greatly  beiietiled  by  ■  a  I  v'.'ay  s  foil  ml  for  w  ba  1  e  v  er  sli.'i  res  :i  re  otVered 
nl  (de.'iniiig  lip  of  a  large  niiiiiber  of  ,  foi  sale.  The  preb  rred  sliari's  are  es|)eeially 


lo(d.  ol  1  lie  <  .•iiiadiaii  .\l  ay  ms-^  Ii;,,  n  ndoii  bl  ediy  been  greatly  bemdiled  by  ■  alv.av  s  found  for  w  balev  er  sli:ii 


out  si  a  mling  issm 
v(  ar  1  lie  marki  t 


wlii'-h  plant  the  raw  prodm-i  of  the  (  an-  willi  offerings. 


I'p  to  I  be  I 
■  more  or  b 
-t  of  I  belli 


DOMINION  RRlIXiE  SIIAKINO  Pi  AN. 

The  Doniiiiioii  Kridge  ('om|)any  sells 
sloek  of  I  he  eoiiipany  to  its  emidoyees  on  1  he 


idiaii  mine  will  be  ■  hipped.  Cir(at  ei-oii- 
imie-.  a  re  ex  p(  I  I  ed  lorestdl  from  lliiseom- 


loWeVer,  been  disposi'd  of. 

It  is  evident  llial  the  mnnieipal  Ixind 


biiia  1  ion  of  ra  w  ma  I  eria  I  ami  ma  ii  iifael  iiriiig  market  In  <  'a  nada  should  eoiil  inne  to  broad- 


[ila  III . 

The  .National  I'omI  ( 'o.  i.s  now 
'■JOd.IHlO  Ilf  t  he  Ii  P'  r  |•elll  .  bomb  ol 
•M  •ig  iiesia  I’rodm-is  Ltd.,  ttl 


mil  t  be  total  i- -  lie.  1  be 
s  I  J.'i.lH II 1  already  dispo-ei 
or  I  be  seeliril  ies  of  I  lie  m 
be  New  .b  isey  m;;iiiirai 
riiese  bonds  are  a  lirsi 
proper!  ies  .of  III,'  Nl  wai'k 
■oll:i  I  era  I  Iriisi  imnlgage 


He.  1  beie  being;  allot  bei 
dispo'i'ii  of  in  exeliaiigi 
if  I  Im  mining;  com p:i ny  or 
m.-t  iiiifael  iiriiig  eompany  . 
a  lirsi  iMorlgage  on  the 
Nl  wai'k  l•omp:llly.  and  a 
oi  l  gage  >111  .AJ.tl  per  cent . 


ell.  .\  large  nnniber  of  large  eorpor:il  ions, 
iv  olfering  who  were  one-iime  lietiv  v  mnnieip.'il  buyers 
if  tile  new  and  who  have  in  reeeiil  vears  inrned  I  heir 
This  is  al  lent  ions  principally  lo  niorl gages,  have 
f  another  swung  b.'iek  lo  the  old  al  til  mb', 
exi'liange  (tlie  of  the  iiiosi  iniporlaiil  plnises  that 
mp.'iny  or  has  di  veloped  in  eon  iieei  ion  with  the  de- 
eompany  .  beiiinre  market  in  l  he  past  month  is  the 
;e  on  the  eoir-idera  ble  a  moll  nl  oft'anadian  niiinieipal 
ly  .  and  a  issues  lakeii  by  iiiveslors  in  l  he  rniled 
per  I'elil  .  Stales  I  he  I  ol  a  I  s.'i  Ies  (vieed  i  Mg  S'J.I  II )( ),l  t(  It ). 
iiesitel'o.  This  iiidieales  a  iiroader  interest  in  tiie 


SHAH  INDJ AN'S  El  IT  RE. 

Ill  I  heir  book  recent  Iv  issued,  the  t 


e  si oek  of  I  ill'  ( 'a nad i;, II  .M agiiesit e  ( 'o.  This  iiidieales  a  iiroader  inter 
Newark  plant  i'  valmd  al  •SJlil.. ‘dll.  Stall's  in  ( 'a  nml  i:i  ii  miini«'ipals 


wliieli,  with  the  .s:!lls.7J!  of  the  ('aliiniel 
properly  ,  g^iv  e.s  total  assets  of  .‘^ttilHI.J.'i  I . 
Aifainsl  this  are  I  lie  .sd'J.A.IMKl  of  i>  per  cent, 
lomis,  SJtili.lHHl  of  preferred  sloek,  ami 
Slit  (( l.lll  II  I  of  l•ollMm>n  stock.  The  direelors. 
ill  .'oblitioii  to  Mr.  ('olliy  (who  is  also  nmn- 
i"iiig  direi  lor  of  I  be  ('anadiaii  t'arboiiale 
(  o.  Lid.,  of  MoiiireaL.  are  I!.  Lieiseh. 
managing  direeliir  ol  the  ( 'anada  Linseed 
Oil  Mi'k-  Lid.,  t'oi.  (  harlis  .\.  .Smart.  I!, 
linllock.  im  niber  of  a  big  l■llelllical  linn 


liiiet  siaiidiiig  I  tie  fact  lli.'il  American  issiii'S  also 
.J.'il.  ari'  selling  on  an  a  1 1  r:iel  iv  e  interest  basis, 
’cnt.  That  ('anadiaiis  also  have  taken  advan- 
aml  l.'ige  of  the  existing  local  eomlilioiis  is  fully 
tors,  di'iiioiisl  rat  ed.  The  mont  li  of  .April  vvil- 
imn-  nessed  exeeplional  aelivil.v.  and  issues  were 
nale  placed  on  a  more  allraelive  basis  to  the 
I'seh.  investor  than  previous  issues  made  by  tlie 
seed  -alile  cities  and  towns.  The  total  millliei- 
.  i:.  pal  ol'fi'i'i Mgs  placed  during  the  month  of 
linn  .April  aiiioiinls  lo  .s.'!,(lbd,S.'i7.  This,  eoni- 


<il»V*'l.  SI  I  I  AliAINSI  READINi;  KV  . 


ei'esl  b'lsis  A  new  s'lil  against  the  Ki'iiding  Kailroml  ''onipany  s  operti  I  miis. 

taken  advaii-  .Allorm'v  (leiieral  AleKey  nobis  under  I  lie  1  DOMINION  I'OTTON  AND 

il  ions  is  fnllv  ''berniaii  law  .  look  the  ii.iding  element  DOMINION  TE.XTII.E. 

if  .April  wit-  iitiawai'i's.  I  lu  re  is.  however,  a  greati  r  , 

id  issues  vvere  ''‘''1”'^''  '’"•tdl  number  of  Kcadiiig  The  I  loiiiinioii  t'ollon  ('ompany.  the 

basis  lo  the  which  were  soid  following  the  an-  ma.|orily  of  tlie  sloek  of  which  is  owned  by 

made  bv  I  he  '  •  I'''''' ’  <  .•HH)  shares  changed  l  he  Dominion  Textile  Compan.v,  has  de- 

I  oi  •!  I  mil  tlie  i-  b.'inds  d  iiring  the  I  wo- ho  nr  session  of  Sat  nr-  ela  red  I  In  regular  a  nn  iml  di  videiid  of  'J  '  g 
lie'moMlli  of  *1''.' •  This  suggest  s  I  he  I  heory  that  traders  eenl..  payable  .Ma,v  Jdrd.  The  Dominion 


theory  that  traders  eenl..  payable  .May  Jl!rd.  The  Dominion 
I  ainl  eommission  houses  are  not  loaded  up  Textile  <|ii:irlerly  iliv  ideiid  of  I  '  per  eenl. 
with  the  stock  and  seems  to  eonlirni  the  will  be  pa  id  on  . I  iilv  Jnd,  I  o  holders  of  record 
i  recent  si  al  enieni  s  of  well-  informed  peo|tle  J  .1  niie  lllh.  The  aiiiiii:d  meeting  will  be 
thal  powerful  linaneiers  have  been  taking:  held  on  .Ma.v  'Jlilli.  and  will  be  i  ni  media  I  ely 
advanl:ige  of  recessions  to  aeeiiimilale  t  be  ■  followed  b,v  the  meeting  of  the  Dominion 
slo(d>.  Colton  Cotiipan.v.  Il  is  believed  that  I  In' 

. ,  ,  ,  out st anding  sliares  of  t  he  Dominion  Colton 

I  N 1 1  ED  E  R I  I  I  E  IN.VNl  IN(i.  ( 'om  pan.v  will  short  I  y  be  turned  over  to  the 

While  public  demand  is  not  satislied  nn- | '1''"^'.''''  <'"mpany  making  Ihe  ownersliip  of 
I  n  hif.^li  return  is  [U‘oe(ir;i Me  on  I  In*  loriiier  l»y  I  lie  latter,  coriipleif. 

im  nts,  it  was  with  some  astonishment  that  I9ETROIT  ’  Y'NFrED'S  IJREAT 

the  I  II  V  csl  iiieiil  world  saw  a  corporation  ol  K  i  ItN' IN'* 

the  linanei.'il  standing  of  Ihe  I'niled  Krnil  •  ,.  .  .  i.  . 

(  ompan.v  olfer  S I j.lMtO.tllHI  fonr-.vear  li  per:  Detroit  I’niled  Kailwa.vs  for  Ihe  first 

eenl.  notes  ;i  I  a  price  lo  yield  li  M  percent.,  |(|iiarlerof  lillJshowsa  remarkable  inerease 
:ind  it  is  sniali  wonder  I  lial  such  a  note  found  ;  in  ■  gross,  net  and  surplus  earnings.  'I'lie 
a  ready  market.  gross  earnings  for  the  ((iiarler  were  .'#J,'.H;>,- 

The  company  has  out  ^landing  debeni  lire  j  .'(N'.l,  an  increase  of  •'<  I  l.■),d7.S  over  Ihe  lirsi 


ill  Niw  A  (irk.  and  .lames  K.  .M  I't  i  ilire.  a  p;ii'ed  willi  .March  sales  a  nionnt  ing  lo  .'SL- 
New  A  ork  eon  I  rai'l  or.  The  eireiilar  of  the  It.s.'i.N'Jti,  shows  ;(ii  inerease  of  .'k'J.li  lO.tl.'l  I 


lies  an  (  Xpert  report  or  t  liree  t  imes  t  he  v oln me.  .April  lltlJ  sales 
(  very  eonsei'v  ill  iv  ('  amounted  to  .'k!iJ!l.  I  till  and  iiere  it  might 
of  .'s  NO, (1(10  a  .vear.  be  well  to  add  llial  the  .April  lOIII  total  has 
laims  of  bonds  and  not  been  eclipsed  since  .) ii ne  Kill, 
g  over  Is  per  cent.  Tliere  are  t  wo  prineiiial  facts  of  oiit.sland- 
Tlieri'  is  .s7.‘.(H)0  ing  i  in  port  a  nee  in  eonneelioii  with  the  pre- 
I  in  the  treasury  to  sent  situation  in  the  ('anadiaii  municipal 
ly  holdimgs  in  the  market.  (»ne  of  these  is  the  largi  r  reliirns 
ae(|iiired.  that  can  now  be  seemed  on  high-grade 

issues,  and  I  lie  other,  ihe  sleadily  broaden- 
iiilei'e.'-l  ill  miinii  ipal  seeiirilies  by  large 
L-  small  iiiveslors. 

ipears  1,1  be  aiia(>'h(;d  J'AI'TAIN  VA'I'E.S'S  i-.VI'EST. 


Nalional  Kond  ( 'o.  ipiotes  an  i  Xpert  report  or  t  li 
that  worked  out  on  a  very  conservative  amoi 
lasis.  sliowiiig  proiils  of  .SI  p), 0(10  a  .vear.  be  w 
H'  .'S  10.s..‘i00  after  all  claims  of  lioiids  and  not  I 
irefi  rred  sloeiv,  making  over  Is  per  eenl.  Tl 
III  the  eoiiimon  .-lock.  'I'heri'  is  .s7,'i.000  ing  i 
if  preferred  stock  held  in  the  treasury  to  sent 
link  afler  the  minority  iioldimgs  in  the  marl 
('aliimet  mine,  not  yet  ae(|iiired.  that 

issue 

<  .  P.  R.  redeemint;  konds  j,,.,  j 

IN  ADVANCE-  :,,o|  , 

I  lid  lie  exeil  ellK  n  I  a  lipeai's  1 1,  be  a  1 1  aclied 
III  London  to  the  aeiion  of  the  ('.!’. I!,  in 
d'l'i  I'iiig  to  redi'em  in  advance  its  .'«:5.‘,,000,- ,  \' > 

000  which  eoiisliiiOe  its  only  bonded  in-  A'a>,' 
li'btediiess.  il  was  well  lllldel'slood  here'  Tore 

II  Ihe  lime  of  the  new  sioidi  issue  that  the  adia 
'edemjMioli  of  1  liese  bomls  was  part  of  the  alley 
ibjeel  in  view;  and  sim  "  t  iie  railwa.v  will  be  in  oi 

III  possession  of  all  the  mone.v  raisi  d  by  the  Kleel 
i'lek  issiii'  before  tile  (  lid  of  this  year,  of  w 
iiid  eertaiiily  eaiinol  gel  anylhing  like  pany 
pel  eenl.  for  il  ill  llie  batik-,  il  is  ill  no  way  elee1 

iirprisiii'g  lliai  ii  slieiibl  olfer  to  redeem  Ihe  liad 
iiiiiils  iw  (  years  before  i  hey  are  due.  'I'lie  mini 
Male  of  the  markei .  on  the  oi  her  hand,  with  right 
Is  exeelleiit  supply  i.f  good  issues  ollering  a  and 
ligher  y  ield,  inalo  s  it  an  aitraelive  pro- '  agrei 
III,' il  inn  for  1  he  lioblers.  'sod  v 


RRA/.II.IAN  TRA<  I  ION  ISSI  E. 


\' V  xcoi  V  I  K.  I!.C.  Captain  .Monlagiii' 
A'ao's.  who  is  known  in  .Montreal  and 
Toroii I o  in  eomieei ion  with  Ihe  Brit ish  Can¬ 
adian  1  li'.  al  rii-al  enterprise,  wliieli  is  still  in 
abeyance,  lias  been  busying  himself  of  late 
in  orgaiii/,ing  ihe  A'anemiv  i  r  Island  llydro- 
Kleel  rie  and  Trainway  Company  l.iniiled. 
of  w  hieli  he  is  general  maiiager.  'I’he  eoni- 
pany  failed  to  secure  a  eharler  lo  build  an 
elee'rie  ear  system  in  Nanaimo,  but  I  he.v 
liad  belter  siieeess  in  L.idysiiiit  h,  a  riv.'il 
mining  town.  Tlie  in  eessary  provincial 
rights  were  secured  I'rom  the  government 
and  the  raiepayers  have  , just  endorsed  the 
agrei'imnl  with  ilie  eonipan.v.  The  (ii'sl 
sod  will  be  turned  on  .May  ’Jllli.  'I’-lie  eom- 
pan.v  has  also  secured  rights  to  extend  its 
line  lo  Chi'iiiainiis.  Dnm-aii.  Nanoose  and 


out  standing  debeni  lire 


bonds,  ineliiding  the  pn  sent  issue,  of  -SJI,-  (|tiarter  of  IttIJ. 


■Jltt.tHH)  of  which  .‘s.S.'J.'itl.tHHt  bear  interest 
at  Ihe  rale  of  1  'g  per  eenl.  and  Ihe  remain¬ 
ing  .'jOtiO.tHHl  bear  a  per  eenl.  interest:  t  he 
plantations  owned  b.v  the  eomjian.v  ahilie 


expenses  in¬ 


creased  .'#1!  I.S,.'j(i.'{,  leaving  Ihe  total  ineomi' 
for  I  h(‘  eonipan.v  at  •S!IS7. 1.■)(l.  an  inerease  of 
•'#l(t.’'>,.'>0!!.  Tliere  was  an  inereasi*  of  but  i 
$JI7  in  interest  and  taxes,  leaving  the  snr-  I 


are  worth  .'sUd, (1(10, 0(1(1  while  I  he  steamships  pins  applicable  to  dividends  on  the  stocks 


railwa.vs  and  sugar  properties  of  Ihe  com-  for  the  (|narter  al  .'s  l.'iO.tktti,  an  increase  of 
pany  are  earrii'd  >in  ike  books  al  .'S'Jd.OOO.- i  •'JlO.o.oOd,  or  dii  per  eenl.  This  would  be  at 
000.  The  out  si  a  iiding  sei'iii'ilies  are  de- i  I  he  ra  I  e  of  JJ  per  »(enl .  on  t  he  com  nion  stock. 


bent  nres  and  no  mortgages  stands 
any  of  the  eompany 's  iiropr'i't.v. 


against  i  before  allowing  di  preeia I  ion  or  mainlen- 
■  a  nee  eliarges. 


■nta1  i ves  of  1  be  lira/ilian  'i’raeiion  ' 


on  I  skirl  s  of  Nanaimo,  (’api).  A'ales 


Cmiipaiiv  in  this  ei'imOrv  have  now  re-  t'>ld  yoiir  eorrcspondeni  that  t  he  com  pa  ny 
■l  iv  ed  di'liiiite  informaiion  ::s  lo  ihe  mean-  intends  loeonslniei  .,0  miles  ol  track  in  I  he 
III,,  III'  ill,  ,.oii\ I  n  ibilit  V  elaiiM'  in  the  new  I  next  twelve  months.  lie  thinks  the  eiiler- 
pri'I'erred  stock.  li  is  pVeci.ely  as  [iredieted  l"'is.'  will  be  a  big  mone.v  maker, 
in  Tin:  l■'l\v^l  l\l.  'I'imi.s  liisi  week,  and 

Iitirely  dilTerenl  from  the  .xplaiiation  HARRIS  FORRES  A-  <’0.  CIKCri.AR 
nvi'ii  by  ilii'  oilier  (  ami'lian  new  spia  pels.  Harris,  l■’o|■bes  iV  (’onip.iny  liave  issued  a 
i  he  |irelerred  sloek  call  be  exidiaiiged  at  '  booklet  giv  ing  d,'I iiils  in  regard  I o  ."id  issues 
iny  time  for  eoninion  at  i  he  rale  of  one  and  ,,i'  ||j^r|,  jmblie  utility  bonds  of  eoni- 

iiii'-lillli  (hares  ol  prelerri'd  lor  one  share  ol  ,  pa njes  of  w  hich  1  he.v  are  liseal  agent s.  'I’liese 
on;  moll.  The  i  xiha  nge  will  t  li  ns  red  nee  the  ponds  rei  urn  from  -I  ..st)  per  eenl .  to  .o..">()  per 
total  volume  ol  stoe!.  against  llie  iiroperty,  ',.,.|n.  income  \  ield  and  are  from  a  s’eleeted 
I  ill  will  not  bring  in  any  new  cash.  I  list  handled  by  the  linn. 


MATTHEWS -LAING,  LIMITED 

6^  FIRST  MORTGAGE  GOLD  BONDS,  Due  1931 

Interest  payable  1st  December  and  1st  June  at  Bank  of 
Montreal,  Montreal  and  Toronto.  Denoininalions  $500 
and  $1,000. 

Subject  to  redemption  after  December  1st,  1915,  at  105 
and  accrued  interest.  A  Siiikin.t*  k'niul  of  2'  ,  per  annum 
commences  in  1914. 

The  (oial  issue  amounts  to  only  60'^','  of  llie  fiYbd  assets. 

P/^/CE  102^.  AND  ACCRUED  INTEREST. 

E'lill  p.'irlifiiL'irs  f>ii 

C.  MEREDITH  &  COMPANY,  Limited 


THE  FACTORS  WHICH 
KEEP  MARKETS  OE 

WORLD  DORMANT 

Continued  front  Pate  I. 

perity  seems  assured.  I  n  v cst  nieii  I  buy  ing 
will  help  I  III  iim  i  lit  a  i  n  fair  v  a  lues  fur  - 1  a  nd.'i  rd 


< P.  K.  Weqil*.  Canadian  cement  euiiei  rns.  'I’he  extent  lu 

During  I  he  week,  mvstr'riuus  p)res-(nre  was  alleel  ilie  pirice  in  (anada 

exerted  in  New  Vurk'uii  Canadian  1‘acilie  <  etnent  st uek  depieniL  v  ery  largely  n pun  I  he 
shares,  resulting  in  a  decline  lo  'J.'ltl '  >  from  a  ''i'l'iimps  ol  the  past.  LaM  year,  according 

high  |.ri . .  J  ll  x,.  h  was  imp.os‘';il.le  lo  b.  t  he  hnani-ial  .slalenn  iil  I  ii.' .mmpaiiy  ea^ 

trace  the  .soiir.-e  of  the  selling,  w  hich  was  ''"''I  i"i’ward  a  surplus  ol  .SJ.S  1, J...*,  or  J.  It) 
varioiidv  ascribed  to  |{,Mlin,  ami  b.  bear  P''!' cent .  on  its  eomnion  st ock.  I  he  .statc- 

. . A’ork-  mcnl,  however,  lacked  a  good  nianv  details, 

op..  i..toi.sin  A  toiK.  jiem  rally  understood  thal 

Ri'.'i'/.iliiin  lte<-e!v«qi  .Support.  ^  Ihe  aetilal  earnings  were  larger  than  therein 

lir.'i/.ilian  'I'raelion  sharixs  were  neglected  >"'' 1  his  was  I  Ic  ex plan.it  ion  littered 
in  the  .  al  ly  week,  bill  I'.  nevved  slip. |m, i  t  was  <"|  for  I  he  good  buying  lor  insiders 

att'or.b'il  fi'om  foreign  sources  and  ovei'  L>7lH)  "iii.'li  was  re|iorled  mo:i>  lime  since. 

sliai'i's  eh.'i nging  hands  on  'I'lmrsdav  l.'isl  al  -  - - 

(1.-,  lolib.  NEW  f’flT-OFF  RDDSPS  (dKAND 

Wenkiiess  in  Power.  ,  E'OKKS 


'I'HE  f'l  r  IN  <  EMEN'I’  Dl  'l  Y 
I'J'lioriiloii  D.-iviilsoii  Ar  C’o.) 

One  of  (he  mosi  interesting  annonnee- 
nienls  made  in  a  good  while  relates  lo  the 
red  net  ion  in  Ihe  duly  on  .'eiiienl .  Tin'  dii  I  .v 
has  been  |■e(lnl‘ed  lo  7  .'eiils  p.er  liiindri'd 
p.onnds,  under  |{rili'h  pirefereiiee,  and  II) 
eeiils  under  interiiii'dla)e  and  general 
schedule.  'I’liis  ani.oiiiis  )o  a  reduction  of 
.K'*l  eeiils  p.er  bid. 

Tliis  will  iialiirally  affect  I  he  earnings  of 
I  he  ( ’anada  ( ’eineiil  (  'oiiiikiii.v  and  I  he  ol  her 
( ’anadian  cement  eoiieei'iis.  'I’he  extent  to 
which  it  will  att'eei  i  he  p.i'ice  in  Canada 
(’einent  stock  dep.end  .  v  ei'.v  iargel.v  np.oti  I  he 
earnings  of  tin'  p.asi.  Last  y.'ar,  according 
tot  he  linuneiul  slalem.i.l ,  I  iie  eomp.an.v  car¬ 
ried  forward  a  s.irp.li.s  of  -SJ.s  L‘J.‘.i),  or  J.  It) 
per  cent,  on  its  eoninion  sloek.  'I’he  state¬ 
ment,  however,  lacked  a  good  nian.v  details, 
iind  it  has  lif>en  gem  rally  nndi'rslood  thal 
Ihe  aetilal  earnings  weii-  larger  than  therein 


i  (1.-,  to  Hb.  NEW  f’flT-OFF  RDDS'rs  (iKAND  j 

I  >A’<-nkiu*ss  ill  Power.  ,  E'OKKS  I 

i  Aft.r  carlv  inaction,  Montr.'al  I’ower  .  Lokks,  I’.C  )  marked  np.lifl  | 

I  suddenly  raii  olV  to  JJIN,.  Th.'  trading .""<c(l  in  Dm*  biisimss  and  real  estate  sit  it- | 
lint  his  stock  is  insignitieani ,  and  ev  erv  week  I  lie  (Jrand  f  oi  l.s  disi  riet ,  owing,  it  ! 

lihe  tloating  snpip.lv  becomes  sniailer  as  is  believed,  to  I  h.‘  n  .'cnt  select  ion  of  I  Ins 
I  moil' sloek  is  taken  bv  investors.  Ilm  main  divi-imial  px.inl  in  British 

I  V  1  »'•  '  i  Columbia  for  the  C.I’.IL  Short  Lin('  be- 

Olliers  M  Hull.  lAVft'ii  Vuidmiiivp!*  jiiul  'Tin*  IH‘W 

i  'rii.'  past  week  has  p.roved  one  of  the  ''"'-"<1'  "'''I  l»''  mil.  s  shorter  than  Ihe 

j.pni.i.'t  ..n  ree..rd.  'I'he  len.l.  ii.-v  was  |)re.sent  line  of  the  (  I'.K..  whieh  means 
ji., wards  lovvir  levels.  D.. minion  Textile  'I'^'l.all  I. ast  through  pp.-e -.'iiger  and  Ireight 
.'in. I  Ki.'h.'lieii  fiirnishe.l  a  little  s.-all.'r.'d  '  "attie  ol  I  he /road  will  b.-  routed  via  llie 


IDI  SI.  E'riiiieois  Xavier  .S(re«*t 
MON'ERELII.,  ('ail. 


■Hi  Tlireadiieeilli*  Slreel,  E.  (', 
1.0.ND(»N,  Eiiii, 


i  trailing  with  a  deelin.'  in  Ihe  f.irnier  to  line  and  (ii-aiel  I'orks.  Ihe  easy 

.s.'C,  from  S!).  and  to  I  Liin  I  he  lai  l<r  from  Ki'-'i'b'  of  Ihe  new  slc.i  Inm  as  eompiared 
1  I  I'  ..  'I’h.'  mark. 'I  in  Ihe  newer  in.lmirials  '\"li  >  !i<‘  "l<1  route  is  .I'.i.d  by  railway  otti- 
Ij  pii'oviiig  narrow  and  Spianisli  L’ivi  i'  sol.l  ,  ci>'l^  If*  assure  a  greiilly  improved  si'rv'iee 
■  olV  to  lit) '  a  low  ri'eord  for  Ihi' vear.  jwilli  ineideiital  .saving  i'l  sp.eed,  liiel  and 

i  '  .■...i......  Sh„r.«.  ■  :  . . . . . 

A  lllirr.v  in  .Anics-f lolden  eoninn.n  to  ‘Jl  1  '  '  ‘ 

:  ,'ind  in  the  i.rcferreil  to  .St);  a  low  mark  in  Vene/iielan  Great  d.">;  : 


.ales  of  Western 


T lie  Merchants  Bank 

Established  1864  Of  Head  Office,  Montreil 


Head  Office,  Montreal 


ise  Ilf  las)  Wi  ll  hi'ld  ami  I  hi'  ditt'eienee  be)  ween  I  lie  I  slock  of  I  lie  l•llnl|lan.v  to  its  empihi.vees  on  I  he 
;  e l  ow  ill'll  I  high  and  low  mar  ks  of  I  he  year  has  a  v  eraged  1  insi  almeiil  |ilaii,  lint  unlike  most  eom|ianies, 

ave  now,  ;  hss  lhan  ihree  p.oints.  fiom  lll.'i  '  to  1(10  I  |■l■serv■es  to  itself  the  pirolil  thal  ma.v  aeerne 

,  ovi'i'  lire  p.iirehiise  p.riee  of  Ihe  shares  should  [ 

pial  bond  I  IIE.  IK.A.MR.V^  (ilHM  P.  I  h.'  eni|iliiyees  dispnise  of  these.  The  i{oyal 

to  l.i'.iad-  :  ^^||„|,.  J,,.,,,,,,  M.oiti'eal  'I'ram-  |  '1'''"^''  Compiin.v  hold  J,710  slia.-.s  for  that 

'.’Vi"  "ays  Slocks  hav.'  ihi-  week  been  att'eeled  j  I'lll'l . ■ 

ne.M  heir  "  "'eaknes.s  'I'he  Monj  real  V':""-  j  Sli  A  WINKi  AN'S  E'l  'I’I  KE. 

"  '  H  wjj  \  .<  slinil'S  WllUMI  MUM  lip  lo  I  (  .)  iM'lorr  f  lh‘ 

ges.  have  I  11,,^^.  issue  vv  a  s  a  n  non  need  were  ott'ered  !  Ill  Ibeir  book  I'eeellt  Iv  issued,  the  Sli.'IW- 

.  :  I  his  w  eek  a  I  I  :’,0  w  Idle  I  he  lights  Were  ottered  iliigiill  AAlitel'  iV  I’oWef  ('onipiaii.v  after 

ases  llial  |  m  uilhoiil  any  bids  l.eiiig  found.  Tlie  I  desi'iibing  the  S.s,.',00  ||.l’.  installation  and  ! 
I  I  lie  <b'-  :  .|,|,|  |>,,vvei'  shares  sold  back  1 1 .  |  |  hi' |iresenl  i  list  a  I  la  I  ion  of  7.">.l  H  It  I  1 1 .  I*,  w  liieli  j 

their  low  lev  el  of  I  he  y  ear  at  ol'L.and  the  vvill  bring  the  total  e;i  piaeil  y  to  Kit). 0(10  : 

iiiinieipa  1,,^^.  (J.-,  jiiso.  |iri\ailed  for  the  ('an:i-'  M.l’.,  add;  "AAilh  the  ntili/.ation  of  this; 

I  0  10*01  III  ‘ffibi  Liglil  and  I’liwer  bonds  aiid  are  now  |i|anl  I  lie  euni piaiiy  enters  ii pon  a  newstagej 

ipiinli'd  al  ('..‘i  asked  and  till  bid.  of  ils  earei  r  and  il  may  be  fairly  said  that 


PrcaMcnt . SIR  II.  MONTAGU  ALLAN,  C.V.O. 

Vire.lVeniiienl .  . K.  M\  BLACKWRLL 

General  .Manager . E.  F.  IIEBDBN 

PaW  up  Capital . $6,758,900 

Rp.sprvp  Fund  and  Undivided  Profits .  6,820,189 

191  Branrhes  and  Agenrios  in  Canada,  extending  from 
(he  Atlantic  to  the  Pacific. 

A  General  Banking  Business  Transacted. 

Special  Attention  given  to  Collections.  .Savings  Bank  Department  at  all  bruehes. 


I),  r.  MACABOW. 


Manager  Montreal  Branrh 


meed  were  ott'ered  1  |  n  lb. 'if  bo.ik  r.'.'.'iit  Iv  issii.'d,  the  Sliavv- 

l  igh I s  wei'.' .itt.'i'.'.l  iliigiill  AA  iit.'i'  iV  I’ower  ( 'onipiaiiy  after 
I.eiiig  foimil.  The  I  iles.'iiliing  Ihe  S.s,.',00  ||.l’.  installation  and  ! 
ares  sol.l  ba.'k  I .  i  |  I  h.' iir.seiil  i  list  a  I  la  I  i.m  of  7.">.000  1 1 .  I*,  w  lii.-li  j 
■at  dl'L.  an. I  III.'  vvill  bring  lb.'  I.ilal  .'apia.'ily  to  ItiO.OOO  : 
l.'.l  f.ir  III.'  ('an:i-'  M.l’.,  a.bl;  "AAilh  th.'  ntili/.ation  of  this; 
Olds  .'iiiil  ar.'  n.iw  pilanl  I  he  .'.ini  piaiiy  ent.'i's  it  pon  a  newslag.'l 
bill.  .if  ils  .■are.  r  ami  il  may  b.'  fairly  said  that 

1  1  ■  •  •>%  "bat  lias  1. 1 . .  I'epri'seiils  a  pi|iroximalil  y  ! 

I  RE..\DIN(i  Ki.  ,|||,,  ha  If  of  I  be  esi  i  nia  leil  possi  bilit  ies  of  I  he 
l{.■adlng  Kailro.'ol  .'..ni  pa  ny 's  o|..'ra  I  ions. 


I  y  y  -J— INCORPOBATED 

BANK  ofTORONTO 


HKAI)  OFFICE.  TORONTO.  CANADA 

rAID-UI*  «'AI“ITAI, . 

KFMKItVF.I)  FUNDS . 


.  85,000,000 
.  $0.  IT6/.78 


w  ill  III'  pia ill  on  .1  iilv  Jinl.  to  hol.li'i's  of  r.'eiir.l  | 
.Inn.'  lull.  Till'  annual  meeting  vvill  bei 
hi'lil  on  .ALi.v  'Jtilli.  and  will  be  i ni inedi:. I I'ly  | 
followi'd  b.v  Ihe  meeting  of  Ihe  Dominion  i 
Col  Ion  (’onipian.v.  It  is  believed  that  I  he  j 
outstanding  sliar.'s  of  the  Dominion  (’.ilt.in  : 
('ompany  will  shortly  bi'  turned  over  to  the  [ 
'I'extile  (’ompiany  making  I  In'  ownersliipi  of  I 
till'  I'lirmi'i'  by  Ihe  latter.  eom|vli'te.  ! 

DE'I’ROrr  I  NI  TED'S  (iREA  I 

EAKNIN’tiS.  I 

Di'troil  I’nili'd  Kailwavs  for  Ihe  lirsi  ' 


gross  earnings  for  the  (pnarler  vver.'  .'iSJ.MId.-  i 
.'iN',),  an  iiii'i'i'ase  of  I  l.‘i.d7.S  over  Ihe  lirsi  ' 


ttE.NKKAI.  llA.NKINt;  III  SINKS.S. 

'I'll.'  Bank  ol  '|■|ll■llnlll.  willi  ."o’  .vi'iirs  ol  .siii'i'i'ssfiil  Banking  K.xiii'ri.'iii'i'.  willi  aiii|ilc  r.isniiri’os, 
willi  l.ii'Ki'  l■,■s^■rv.■  I'lmils  anil  willi  w iil.'l.v -.‘viinilcil  lianking  racilil ies.  otfjTs  In  Merchants, 
Man.il'ai'l nri'i's  anil  olli.'r  Itiisiness  .Mi'ii  an  nni'V.'i'lli'il  Banking  Si  rvli'e. 

DIUE('TOK.S 

DUNCAN  (’(lUI.SON . President 

VV.  C.  (i.lOlH'iKIlA.M,  Vii'i'-l’ri'.s.  .1.  IIK.NIIKltS(-IN,  L’ml  A'ice-Pres. 

VVIMI4M  I  (I.  Ml  II. IN.  C.  S.  IIVMVN  Wll.I.IAM  STONK  JoHN  MaCOOHALO 

l,T.  ( 'oi..  A.  I )  I  i.ioio  HII.S  M  Nli  nol,.,H  ItAWl.K  I.T.-Coi..  F.  .s.  Mkioofn  j.  1,.  KNaLBBAST 
rilOS.  F.  now,  (ieniTnl  iMiiuni’.i'r.  T.  A.  BIRD,  Ckitff  luspeolor, 

BANKER.S 

NKW  A’dllK . Nnlimml  Hunk  of  t’nnnn.'r.'n  CllirA(iO . First  National  Bank 

IAINDGN,  Kn.i . l.imiinn  City  &  iMidiniid  Bunk,  I.iiniteil 


THE  ROYAL  BANK  OF  CANADA 

INUORPtIRATF.D  1309. 

Capital  Authorized .  $25,000,000 

(Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,000,000 

Total  Assets . $ 1 80,000,000 

HEAD  OFFICE,  MONTREAL. 

.*{10  Branches  in  Canada  and  Newfoundland. 

Twenty-four  Branrhes  in  Cuba.  Porto  Rico  and  Dominican  Repablle. 

BRITISH  WEST  INDIES. 

B.4HAMAS-Na.ssau;  BARBADOS -Bridgetown;  JAMAICA— Kingston; 
TRINIDAD— Port  of  Spain  and  San  Fernando. 

BRITISH  HONDURAS  -Belize 


LONDON,  ENGLAND 
2  Rank  Bldgs.,  Princes  Street,  E.C. 


NEW  YORK  CITY 
Ck>r.  William  and  Cedar  Streets. 


BUSINESS  ACCOUNTS  CARRIED  UPON  E'AVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


The  Bank  of  Ottawa 


DIVIDEND  No.  87. 

Notii’e  is  liort'li.v  given  (hat  a  dividend  of  Three  per  cent.,  being 
at  the  rale  of  Twelve  per  cent,  per  annum  upon  the  paid-up  Capital 
Stock  of  this  ILank,  has  tliis  day  been  declared  for  the  current  three 
months,  ami  that  the  said  dividend  will  lie  payable  at  the  Bank  and 
ils  liranches  on  and  after  iMondav,  the  Second  day  of  .lime,  1913,  to 
sharehonches  of  record  at  t  he  close  of  l)usines.s  on  the  19th  May  next. 


Hy  Order  of  tin*  Hoanl, 


Ottawa,  Out., 

April  LMst ,  1913. 


GEO.  BURN, 

General  Manager. 


ST.  CYR,  GONTHIER  &  FRIGON 

High  Class  Municipal  and  Corporation  Bond  Dealers 
103  St.  Francois  Xavier  Street,  Montreal.  Bell  Tel.  Main  2701  and  Sl» 


!  .Mcxii'iin  N'lirtimrn  Power  Co.  to  I  I;  W(‘iik7,i  Canada  Power  at  (it)';;  ..n'l  ('1  eonslitiited 
;  ness  in  'rram.  S:  Power,  wliieli  sol.l  olV  to  |  tlie  main  foatui'es  of  t Iti- iiulisled  market  for 


.Mr.  Nohman  Ki'I'Tson,  Hamilton,  has 
I'll  moved  by  Ihe  Rank  of  Alontreal  lo  Ihe 


‘  the  former  low  record;  a  sale  of  500  the  week. 


branch  of  the  bank  iii  Witinipi-g. 


I  RANK  B.N.A.  BRANCH 

I  Th(v  Rank  of  British  North  America  has 
•  opened  a  new  braneh  at  Selkirk,  Man. 
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It  141  >1 loan  provision  makes  that  radical  stop  un- j  such  a  viciously  uneconomic  method  of 
V#  necessary;  and  for  that  reason  alone,  and  ;  charging  posterity  for  the  living  expenses 

^  the  important  influence  it  exerts  in  attract- j  of  this  generation.  What  right  has  Cal- 

Publishrd  e'cry  Sst.irday  at  2<5  Crai^  jj,^  niany  ))ersous  to  take  out  polici<‘s  which  i  gary  or  any  other  municipality  to  cix'ate  a 

Street  West,  ^tuntrcal.  (j,py  y^ould  not  take  if  they  offered  no  pos-  i  charge  running  for  20  years  in  respect  of  a 

"  sibilify  of  realizing,  it  is  a  most  beneficial  j  drain  or  a  sidewalk  or  a  water  connection 


Street  West,  ^tuntrcal. 


T.  K.  D.’s  COLUMN 


T.  KELI-\  JtlCKlXSON.  .....  .Editor  aditOion  to  the  clauses  of  the  contract. 
B.  K.  6AKDWRJ.L.  .  .Associate  Editor  -  - - 


- Thk  nr. N.MN-o  of  a  street  railway  .seems  to  I  ,„j, .  „f  financing  should 

6lJBSri{lPTU>N  PKU'K,  lu  <.'.aunda,  $2  t-e  a  pleu.saiit  thing  in  the  mor.-  aggressive  j 

a  year;  S1.2{i  for  si.x  luonths;  lu  Oreat  Western  cities.  When  an  extension  line  is!  j,.  ..aiinot  iiav  for  our  local  improve- 
In  the  tliott  d  Slates.  S2.5U  a  vear:  S1.50  .  ‘ ‘  monts  in  advance,  as  we  manage  to  do  with 


Britain.  S.--  o  jear;  .''S  for  six  months; 
In  the  'Uxiitid  Slates,  $2.5U  a  year;  $1.50 
for  six  months. 

ADVEM'liSlNti  BAIhS  made  known 

upon  application. 

CABLE  ADO  BESS*  ••Fintimes”;  W.  U. 
Code 

TELEPHONES:  Editoriil,  Main  8150; 

Advertising,  Main  8151. 

TORONTO  on  ICE:  208  Lumsden  Bldg. 
’Phone,  Ai  l  2288  C.  Fuank  Kino, 
representative. 


r  SIX  montns;  ,Jesired  the  owners  of  t he  sub-iiivision  which 
a  year,  .o  .j  scrvi*  build  the  line  and  donate  it  to 

made  known  *1“' railway,  which  undertakes  to  operate  it. 

This  method  of  firocecding  saves  all  trouble 
mes”;  W.  U.  in  the  matter  of  raising  capital. 

Main  8150;  THE  PRINC  E  *>F  RAILWAV-BAITERS. 

Senator  l.a  Folletle,  one  of  the  ablest, 
lUmsden  Bldg.  sincere  ami  most  imaginative  of  tlie 

Fuank  Kino,  ,  ,  ,  .  .  ■  . 

radical  leaders  in  .Xmerican  fiolitics.  lias  just 


drain  or  a  sidewalk  or  a  water  connection  ••blue  sky”  law,  to  prevent  innocent,;  Wlirm  discussing  tli(“  fiossibilitics  of  an 

that  will  have  become  antiquated  or  utterly  investors  from  being  robbed  by  unscruiiul-  early  bull  moiemcnl  on  Wall  Street,  one 

useless  by  that  time,  and  which  on  any  ons  slock  jobbers,  would  be  necessary  if  the  must  not  lose  sight  of  the  fact  that  the 

reasoiiahlo  principle  of  financing  should  ,f„j|y  ncwspajicrs  indiisirial  comfia- 

haV«-  paid  for  itself  long  before'.'  DRIVINC  'K.M  would  not  aid  and  N.Y,  .STOC 'KS  nics  which  will  be 

If  we  cannot  (lay  for  onr  lo.-al  improve-  (jv|.;|{  '|'0  C’A.NAIM,  abet  the  business  i  AND  THE  TARIFF,  directly  affccic.l  by 


by  publishing  ad- 


so-callcd  tariff  re- 


our  houses,  let  us  at  least  contrive  to  get  yert  isements  wliii'li  are  fialpably  frauds.  As  i  form,  w  ill  take  immediate  stefis  (if  I  hey  ha\e  I 

them  clear  of  debt  bclorc  they  (•t>ase  to  be  inatlcr  stamis  today  some  drastic  j  not  alreadi' doin*  so)  lo  rediii-e  slocks  and  go  i 

worth  jiaying  for.  V\  e  shall  thus  put  p.jjjslatioii  is  nci’cssary,  and  the  more  pre- |  as  liipiid  as  possible.  This  will  mean  a 

some  little  limitation  upon  that  inoiintuiii  vap.ni  .such  legislation  is  in  the  .States  the!  general  curtailment  of  business  activity 

of  debt  which  our  municipalities  are  piling  pjorc  imperative  the  need  for  special  laws  j  which  will  nalurally  influence  their  earning 

up,  and  which  seems  so  portentous  to  the  lx- In  |  he  Dominion.  Mere  is  a  clianee  i  power.  Il  is  ((iiife  possible  however  that  ! 


British  capitalist  who  supplies  most  of  the 
money. 


for  .Sam  .Sharpe  ami  his  kindred  to  do  some 
real  consinictive  work  in  parliament. 


represcjiiauw.  ■  .  W  tTOii  t he  crons 

WINNIPEG:  Bell  Bldg.  ’Phone,  Garry  an  autobiography  w  hich  is  a  "  ‘ 


3093.  W.  J.  CAMvroN,  Representative. 
LONDON,  Eiiii.:  23  ’‘'inch  l.»ane,  Cornhill. 
Davies  &  C'o.,  Rciiresentatives, 

THE  MONTREAL  FINANCIAL  TIMES 
PUBLISHING  COMPANY,  LIMITED. 

T.  KEttY  DICKIN.SON . ? - Preaident 

EDVARD  BECK . Serretary-Treaanrer 

SATURDAY,  May  17,  1913. 


highly  interesting  portrait  of  an  interesting 
slate  of  mind.  An  absolutely  self-maile 
man  with  a  profound  feeling  for  the  welfare 
of  hi.s  country,  .Mr.  La  Follctte  early  in  his 
career  came  in  violent  and  deiiressing  con¬ 
flict  willi  cl■rtain  forces  of  privilege;  and  the 
struggle  colored  his  entire  outlook  for  t  he 
rest  of  his  life,  lie  views  every  kind  of 
hlisiiies  in  terms  of  justice  and  injustice. 


.MOM  .lie  crops.  ^ 

.Si:iiEi.Y  Hon.  .Mn.  Whitk  has  now  ties-  pace  for  the  other  provinces  to  follow,  but 
Iroyed  t  he  nilit  h  life  of  t  he  excess-of-imporls  the  l.-ilter  tire  l|■oiug  their  best.  We  now 
,,.^l  I  have  black  fox  ftirms  in  the  protiiice  of 

Diicbec,  .Mbt'rla,  Novti  Scotitt,  Ontario, 
ArsTHALiAistohavcastatebank  witliout  .yj,  „  several  ot  hers  to  hear  from. 


AirsTRAi.iA  is  to  have  a  stale  bank  witliout 
capital,  thereby  anliciitaling  the  desires  of 
the  city  of  Regina  to  exercise  its  sovereign 
prerogative  in  the  same  manner. 

Thk  Daiev  Maii.’.s  desire  to  abtilisb  the 


power.  Il  is  ((iiifi-  possibh'  however  tlitil 
the  continiions  ilccline  on  tlitil  mtirket  lia.s 
brought  prices  to  an  equity  wit  li  t  lie  clianged 
conditions.  'I'liis  is  something  I  li<^  nnirket 
experts  are  ili  vided  over. 

Did  it  e\fr  strike  von  wliti.t  a  Irememilous 
•affair  tt  black  fox  ranch  on  a  .IP)  lot  woiihl 
be’.'  'I'lie  highest  form  of  maximum  revenue  j 
and  miiiimnm  cost  I  i 


.SI.  .lohii,  X.B.  need  not  lake  second  place 
to  iin.\'  < ’aiiadiaii  city  for  Icgitimatii  enter¬ 
prise  and  progression.  'I'he  latest  ilevice  to 


without  the  slightest  referenee  to  I  he  equally  i  i„  the  boml-issning  bnsilie.ss 

important  question  of  investment  t'lfact- i  White  to 


GOIXi AFTER 


POI.ICY’  l.OANS.  iveiiess.  It  is  a  fact,  whether  we  like  it  or 

not,  that  on  this  imperfect  mundane  sphere 
The  question  of  policy  loans  seems  to  ho  j,,,.  ,.o,„luct  of  bu.siness  is  concerned  very 


go  over  and  aiietion  Canatla’s  next  crop  of 
bonds  in  the  D.  .M.  ollice. 


or  legitimatii  enter- I  We  hettnl  last  week  of  the  recent  stock 
'Pile  latest  ilevice  to  oper.'ilioiis  of  King  N’icholas  of  Montenegro 
interest  t  he  outside  j  who.  it  was  stilted,  hiid  but  recently  given 
GOIXi  AFTER  world  in  .St.  .loltn's  !  orders  to  Ids  brokers 

WHA  T  YOU  WANT,  [.eeuliarly  advanta-  |  GOOD  READING  to  buy  slock  in  iinlici- 

gcoiis  position  as  ii  '  ANYHOW.  pillion  of  [teacc.  'Phis, 

miiniifiicl  iiririg  centre,  is  to  arrange  an;  choice  bit  of  news  liiis 


more  fertile  iu  argunietit  than  any  phase  of 
the  life  insurance  liusiness  that  has  been 
raised  since  the  famous  Commission.  The 
reason  why  insurance  is  so  jiarticnlarly  liable 
to  argil rment at ive  dissensions  probably  lies 
in  the  verv  wid»>  differences  in  the  various 


greatly  witli  prolit  and  loss  and  very  little  It  mi:.st  be  gall  and  wormwood  to  those  excursion  from  Ontario  and  Quebec  .so  as  lieeii  improved  u|ioii  and  a  Bosioii  news- 
wilh  justice  and  injustice,  which  enter  into  scores  of  (’anadian  companies  which  would  ♦"  enable  the  manufacturers  of  the  two  pro-  paper  makes  the  iis.serlion  that  the  King 
the  matter  only  when  the  courts  are  called  give  their  souls  (if  they  had  them)  to  sell  a  viiices  to  see  I  he  city  of  .St .  .lolm.  St..lohn’.s  !  beforethe  w:ir  had  an  understanding  with 


upon  to  see 


explicit)  is  not  broktui  by  one  of  the 


the  C.l’.  R.  calmly  ofl'ering  to  pay  ofl"  one 


tract  mg  parties. 


|•ontracl  may  be  I  that  is  only  costing  5. 


accepted  ideas  as  to  its  prime  purport.  ,nost  injust  in  the  La  Follctte  sense,  bull  ,  .  - - - -  ' 

Whemamanbelieves,  for  instance,  that  the  demands  its  I  Ar.sTK.M.iA  lliey  have  a  pareel-posi 

primary  or  solo  oJijeel  of  life  insuranc'p  is  to  j  oy  wliieli  tiio  post  onire  acts  as  agoiil 

induce  or  compel  persons  devoid  of  self-  Fo'lielte  conceives  of  a  railway,  for  i  the  iiarcel  C.O.D 

control  and  the  art  of  economising,  to  put  pxami)lc.  as  a  complete  and  self-contained  :  and  forwardiiig  hun  I  he  proceeds  less  a  stiia 


aside  an  annual  sum  which  can  he  used  only 
for  meeting  the  losses  caused  by  death,  it  is 


entity  which  owes  il  in  justice  to  the  com¬ 
munity  iind  its  patrons  to  render  service  at 


give  their  souls  (if  I  hey  Inid  I  hem)  to  sell  a  viiices  to  see  t  he  city  of  .Si.  .bdm.  St.  .lohn’s  !  before  t  he  w:ir  had  an  understanding  with 
•ontract  (im|ilied  or  bond  issue  just  now  at  (ior7  percent,  losee  citizens  have  faith  in  Miemselves  and  their  '  Austrian  and  Fremdi  bankers  by  .which  he 

the  C.l’.  R.  calmly  ofl'ering  to  pay  ofl"  one  works,  and  when  it  iierson  or  an  instilntion  |  advised  them  in  tiilvance  of  the  outbreak  of 

that  is  only  costing  5.  belieics  in  Idmsclf,  or  itself,  nothing  known  hostilities;  they  were  lipped  idf  in  due 

I  -  -  to  seionee  eaii  keep  t  he  mat  ter  ilown.  When  course,  and  hi.s  eom|)ensal  ion  for  t  Ids  service 

I  In  AfsTKAi.i.A  they  have  a  parcel-post  y,,,,  want  a  t  hing  bitdiy  enough  yon  will  get  Ms  said  to  have  run  into  .81.5,(1(10,000.  'I'liis 
j  system  by  which  the  (tost  ottiet-  :icts  as  agent  j(  .And  .St .  .lohii  wiint s  the  world  to  know  i.s  poppyeords,  of  course,  but  il  ma kes  good 

;  lor  the  trader,  delivering  (he  |)arcel  C  .O.D.  v\|iiit  it  now  only  suspects.  'I'lic  thing  is  tis  reailing. 

I  and  forwarding  him  t  he  itroceeds  less  a  small  ^r,„,d  as  accomplished.  - 

i  commission.  It  is  said  to  work  very  well.  - -  a  wriliT  in  the  Vow  \'oid.-  Tin.i.s  is  i-..,.,- 


Is  t  here  an V  reason  w  hvil  shonidii’l  work  as 


obviously  useless  to  attempt  to  bring  him  pos.sible  rate.  He  does  not  go  ' 

into  agreement  with  a  man  who  regards  in-  Socialist  friends  Tiik  Montue. 


surance  as  a  means  of  accumulating  a  useful  ,,,  ,.„,„isc.ate  The  entir. 

*^‘'****‘'^‘  .  capital  value  of  the  line;  he  is  willing  t hat  it 

It  has  long  been  claimed  .as  one  of  the  '..nV  r..i..rn  m.o..  the  monev 


The  Montueai.  Staii’.s  story  from  Van- 
cou  ver  to  t  he  effect  that  I  wo  hundred  Amcri- 


.\  wrilcr  in  the  Vcw  X'ork  Times  is  verv 
Til.-  Bache  Review  .states  that  \’<-w  York  that  Canada  will  fa<-e  a  crisis 

is  the  Mecca  of  the  United  .Stales  on  linaii-|  ,|,i„  In  this  respect  he  is  in  the 

cial  mat ters,  itnd  with  proper  monctiir.v  laws  neighborhood  of 

••would  immediately  beeome  the  (inam-ial  j  m'ORRYING  OVER  live  or  six  mouths 

'••■I'Ire  of  (h  ■  world.”  'I’lllS  FAIR  I.AND  behind  the  times. 

Ill  the  mi-itniime  most  of  us  will  be  eon- '  'I'he  ( '  a  ii  :i  d  i  a  ii 

lent  to  keep  a  slitirp  wateli  on  the  Mnei  im- ,  „„  ,  ,1,,,  y.-ar, 

lions  of  the  Bank  of  Knglaiid's  iiiiiiiiiiiim  ,  realized  I  hat  I  lie  banking  faeilit  ies  would  be  ! 
diseoiinl  rate.  i  iiiadeiiiuile  if  loan  expansion  eontiiiiied  jil 

One  'I'oronto  p7per'  has  a  piet  ure,s,,m  J  <>1  1'"'  ti""'.  twid  eonse- 

w.-.v  of  1re,.line  stoeL-  ne.rt-el  new.  A  ....  J  9  Hell  t  ly  acted  even  more  .(llickly  ill  t  he 


notable  virtues  of  the  ('hun-h  of  England  re|..seiited  iu  its  .•oiistruciion.  But 

polity,  that  it  enables  persons  with  the  most  ..onliscate  a  good  ,leal.  It  does 

widely  diverse  views  of  the  functions  and  ...notint  of 

nature  of  the  church  to  live  together  in 

ecclesiastical  harmony.  .Something  of  the  j, 

same  merit  attaches  to  life  insurance.  It  ,,„iidi„g  up  its  irafttc,  or  what  chances 

appeals  to  enormously  diverse  classes  ol  investors  took  of  losing  all  or  part  of 


capital  yalue  of  I  he  line;  he  is  willing  1  hat  it  j  (.mi  workingmen  were  able  to  make  it  so 
should  pay  tt  certain  reltirii  upon  the  money  !  unpleasant  for  t  wt*nty-t  hree  hundred  Cana¬ 


dian  workingmen  llitil  they  compelled  them 


he  wants  to  eonliscate  :i  good  deal.  It  does  i  j,,,,,  strike  which  the  latter  did  not 

not  mailer  to  him  w  hat  was  t  he  amount  of  j  desire  js  the  bitterest  charge  against  the 
money  spent  upon  the  line,  or  how  much  |  ,,|mrae(er  of  I  he  Canadian  workingman  ( hat 
interest  was  lost  iii  the  early  years  when  it  |  was  ever  jtut  into  print.  If  lriH‘! 
was  hnilding  up  its  Irafttc,  or  what  chances  |  - —  - - — ; 


In  British  Coh'MIiia  there  is  a  move-  ...  i  \i  .  ..i  ..  i 

„  ,  .  .  ...  .  like  this:  .Montreal  Mtirl  .Slee|)s  .Seretielv; 

ment  lor  demanding  the  nationalizaiioii  ol  ,,  , r  m-  i  i,  ■  i  ' 

.  .  .  Liiiiui  iis  ol  Al idsunimer  Dog-davs  litis 


persons  by  the  extremely  wide  range  of  pur-  i„vestmen1.  All  that  he  will  accept 

poses  which  it  luay  be  made  to  serve.  The  ,ArrYm>r  voln^itL.n  nf  r  >il\v»v 


Ono  Toronto  papor  has  a  pin  uro.si, ^ ^ 
wav  of  treating  stock  market  new.s.  A  rc- ' ''‘"‘""-V 
cent  dcsi.aicl,  from  .Montreal  was  h,..id,.,|  :  '••  ■'f’'' '’''"'''b' 

like  this:  -Montreal  Marl  .Sleeps  .Serenely;  !  «l"nng  the  earli.-r  months  of  the 

ii'ttiiifi  ♦! i.*  Mi/i  <11  rti ttiok.  lOkf «  Malkan  war.  1  his  had  a  saiiilarv  en<‘(*t 


insurance  comitaiiie.s,  when  dealing  with  the 
getting  of  business,  are  wise  enough  to 
“play  up”  this  quality  to  the  fullest  extent, 
devisting  many  dilfereMt  kinds  of  policies,  I 
some  of  which  depart  veny  radically  from 
the  simple  cliaracierisf ics  of  “straight’' 


the  banks,  on  the  ground  lliat  under  private 
control  Itiey  are  being  used  to  serve  private 
interests.  British  ('olumltia  is  also  tlie 


'I'raders  in  < lri|).” 

In  Ollier  words,  the  Market  was  Dull. 


as  the  proper  valuation  of  the  rail  way,  i  *•»* '>anks,  on  t  he  ground  1  hat  under  private  'i’,.,id,.rj(  j,,  <  jrjp.”  upon  the  t.iisiness  situation,  as  it  clucked 

upon  wliicli  dividends  may  be  paid,  is  tlie  |  control  Iticy  are  being  used  to  serve  private  other  words,  the  Market  was  Dull  stock  iiiiirkel  and  rctil  estiitc  siieciilalion 

actual  present  duplication  value  of  i he  | 'i'l‘'«'ests.  British  ('olumbia  is  also  the  ’  which  had  iiractically  got  out  of  hand.  If 

physical  assets.  After  that  value  has  been  j  happy  hunting-ground  in  ('anada  of  the  I.  .1.  C.  Mi  hray,  for  a  great  many  years  :  there  is  anything  in  the  theory  that  an  ex- 

aseertaiiied,  and  a  moderate  dividend  paid  VV.VV.  I’ossibly  the  members  of  (hat  soci-  editor  of  the  ('anadian  .Mining  .loiiriial,  luis  :  peeled  panic,  or  crisis,  lu-vcr  liiippeiis,  our 

111)011  it,  he  wants  the  wholt«  of  (  he  rest  of  the  l*'fy  havt>  added  to  their  origimil  slogan  of  resigned.  We  regret  .Mr.  Murray's  wit  It- j  .\ew  ^■ol•k  friends  may  be  relieved  of  furl  her 
benefits  of  the  road’s  operations  to  go  to!  “I  Won’t  Work”  the  further  declaration  drawal  from  journalism  as  lie  was  one  of  t  he  worry  on  our  behalf.  'I’he  erii  ieisms  would 


physical  assets.  Afl.-r  that  value  has  been  bappy  hiinting-grouiul  in  Canada  of  the  L 


insurance.  Tt  is  only  when  the  bitsiiiess  is  regulator  of  the  I  “I  "’ant  Wealth.” 

writteti  and  lie-  client  Avants  to  avail  liim-  ,  ,  „  ,  ,  ,  I  . 

,,  ,  c  ...  ,  most  advanced  kind.  .Stoi,  look  and  listen! 

self  of  some  of  the  privileges  which  Avere  .  .  i 


few  responsible  editors  who  would  not  loler- !  h;i\t-  been  o]i|iortuiie  last  fall,  to-day  they 


,,  ,  c  •  -I  1-1  most  advaitctul  kind.  .Stoi,  look  and  listen!  A  well-known 

si^  of  some  of  the  privileges  winch  were 

offet^d-.o  lu*  as  an  tndt.cement,  that  some  organizations  in  the  Uniteil  .Stafe.s 

insurance  men  begnt  to  .  ts-mver  that  these  organism,  which  if  it  is  to  exist  at  was  given  the  following  n.le  by  one  of  his 

priviUgiscrt  .nin.i<..l  to  irueinsiiranci  and  ap  ,„„si  contiiiite  to  grow,  which  mtist  con- i  i, ankers:  ”  We  will  not  consider  a  wati  r- 
destruetive  .o  its  beneficent  operations.  n,,  I'mi,,  tin. 


at.e  the  "wild  cal  ”  eom|)aliy  proiiu  Icr. 


distant  echo. 


“Why  Bonds  Are  Safe 
Investments” 

'I'liis  Booklet  coiitniiis  iiifor- 
nmtioii  wliicli  tliiity  yetirs’ 
experience  Ims  .sliown  to  lx* 
of  vtiliit*  to  eorporaf  ions, 
tnistei's  iiinl  of  liers  who  tire 
interested  in  stife  invesl- 
rnents.  It  will  he  sent  free 
on  reque.st,. 

N.  W.  HARRIS  &  CO. 

Incorporated  Boston 
157  ST.  JAME.S  .ST.  -  MONTREAL 


Dominion  Trust 
Company 

Heii<l  nilit'e— Viinroiiver,  R.('. 

VV.  R.  ARNOLD, 
Mniini^iiig  Director. 
MON’I'ltKAI.  DllIFCTOK.St 

D.  W.  IM>LE. 

JOHN  IM'I'RLADO. 

C'aiMtal  SiihseriiM><l..$2,.500,000 

<  'll  pi  t  a  I  l*a  ill-  II  p _ 

Reserve . 8  890,909 

ItliANClIF.S  : 

Vanrt»uv«*r,  Virloriu,  Now  WdsI- 
iiiinNlor,  Nanaimo,  Kv'ifiiia.  <  'alt{ar> . 
\VINMI*K(L  MOMUKAL. 

LONDO.N,  ANT\Vi:i{|\ 

i:n(;i.ani>,  hklcjum. 

MONTREAL  OFFH'K  : 

Quebec  Bank  Building 

A.  S.  BIRI'ilALL.  -  M  ail7l}*4T« 


J.A.Mackay&Co. 


Industrial 

and  Public  Utility 
Companies  Financed 
and  Reorganized 


'We  will  not  eonsider  a  water- 


MAINLY  ABOUT  FINANCIERS. 


Much  as  ilio  C’huf'h  of  Knglaiid  offers 
asylum  to  T.ow  Churciimeii,  High  Chiirch- 
men  and  Broad  v  hurchmeii,  so  the  life 


ff  •  tinually  draw  new  saj)  Irom  the  tinaiicial  |  power  project  unless,  after  doubling  the 

t**oi  **  ground  in  the  form  ol  capital,  and  can  no  i  (.Qst,  cutting  the  available  power  in  tivo. 


BY  ONE  WHO  KNOWS  THEM. 


the  timid  wagc-eari:er  who.so  one  thought  i.s  (.^edit  of 

to  protect  Ins  depcncicnts.  for  the  business  additional 


more  be  cut  off  and  bottled  up  by  if.self  than  and  reducing  the  market  price  by  -10  per  .(a mes  A.  Farrell,  pn-sidciit  of  tin-  U.S.  :  .Mit.  L.  M.  Wood  was  in  'roronto  this 
.  -v  „  ,  .  fi-  f  ^*'*’*’  bottled  up  and  continue  to  cent.,  it  will  still  show  intt'resi  on  the  bonds  .Steel  Corporation,  is  .50  Acars  of  age,  tind  Week.  'I'lic  firm  of  .1.  iV;  L.  M.  Wood  will, 

tice  ei.mpan.\  otters  iirovisioit  aiiko  tor  forth  leaves  and  branches.  Unless  a  that  have  to  be  issued.”  started  work  in  the  steel  industry  al  I  he  |  it  is  understood,  shortly  make  an  offering  of 

■id  wage-eari:er  wao.so  one  Ihought  IS  I  p  -  -  age  of  1.5  years,  in  t  he  capacity  of  a  laborer.  .securiti<-s  of  the  big  Royal  Bank  building 


RETAIL  section  of  the 


„  ,  4.1  1  - - >  - - - •'  . . . . .  .  .  .  I  I.S.  lloi.T  is  reputed  to  be  t  he  weall  liiesl  _ 

man  who  wants  to  have  ‘ome  accitmiilatmn  (.^piialby  offering  a  share  in  a  substantial  Trade  of  (algary  has  voted  agamsi  the  use  ii„a,ici.r  in  ('anada  to-day,  his  for-  First  Broker  -Did  you  win  o 

OBtside  ol  nis  biisim  .SR,  for  the  purely  selh.sh  protits— not  at  all  the  kind  of  profits  "f  coppers,  'fhat  is  about  as  surprising  as  tune  being  variously  csliiiialed  al  8’2(),(MM).-  big  drop  in  stoi-k'.’ 

bachelor  who  exp.-cts  i.r  live  till  50  tmd  7  would  allow-  nicelv  if  tb«  Lieensed  Victuallers  As.sociation  000  to  .840.(M)0.0(K).  D.  Lome  .Met iibbon's  ■  .Second  Broker  (loftilv)—'riiii 

wants  a  imat  sum  to  n-tir.,-  on  at  that  age,  calculated  to  allow  no  more  than  5  or  0  pJr  voted  against  (irohibition.  Calgary  will  M'Proximatc  .80,000.000  to  sir.  ^  ’  ,cr-l 

and  for  a  score  Ol  other  f  !as.ses.  The  ques-  .p;  eventually  get  .coppers-  probably  some  ’  ’  - 


to  be  erecteil  in  'roronto. 

First  Broker— Did  voii  win  or  lose  in  that 


160  St.  James  Street,  Montreal 

Toronto  Office; 

Royal  Bank  Bldg.,  Toronto 


— 'I’liat  is  my  busi- 
lirect  me  to  il  live- 


auu  lor  a  score  oi  ome,  .  oisses.  i  ne  ques-  nothing  on  the  nvenlually  gel  .eopiiefs-  prol.al.ly  somt 

tion  whether  any  ot  tkise  policy-holders  goodwill,  but  a  body  of  profits  something  f'"'®  after  they  become  habitual  in  Wimii- 
should  make  his  p  dicy  the  basis  of  a  loan  is  C.I'.R.,  substantial  enough  to  peg;  but  they  will  be  introduced  as  the  re- 

obviously  one  that  ear  only  be  solved  by  ensure  a  fair  return  on  new  capital  whether  •'*"if  of  f‘‘'v  energetic  merchants  selling  for 
reference 'o  the ’piirlicular  circumstances  of  p,y..i,jess  goes  up  or  down,  whether  new  four  cents  what  the  others  charge  live  cents 
the  case  and  the  i.aiticiilar  object  of  the  ^pt^nches  prove  jirofitable  at  once  or  require  for.  _ _ _ 

•  1  I-  i  1  ..  years  to  develop.  It  i.s  solely  beeaiise  the  The  taxation  of  life  insurance,  which  is 

Llsewhcrt-  m  tms  i.ss..e  wi- publish  a  letter  ..u,.(,cs.sful  railroads  of  this  continent  have  carried  a  great  deal  too  far  iu  this  country 
y  Inside  Man,  which  reflects  very  well  been  able  to  show  siieli  a  substantial  body  of  has  become  a  mania  in  the  United  Slates. 


ti  grciit  dciil  to  reassure  the 
i  Bril ish  Isles. 


eat ives  of  I  he 


what  wo  may  almost  term  the  reverential 
attitude  towards  life  insurance.  We  have 


^*^W^h  profits  that  capital  has  been  forthcoming  in  u  .seems  to  be  impossible  to  convince  legis 
the  enormous  quantities  necessary  to  gridi-  lators  that  it  is  not  a  wealthy  coriioratioi 


lis  country  Tiiot'ott  A.  Macdonai.d  of  Winnipeg  is  .a  _  - 

Led  Stales,  very  young  man  al  73  years  of  age,  it  is  not  ;  Ci.ahence  .1.  .McCfAic  has  returned 
/  ,  likely  lliiil  he  would  start  a  riviil  linn  to  tile  from  Stoughton,  .Miiss.,  with  another  iii- 

iiiicc  icgis-  ally  sold.  His  intention  is  to  ilustry  lucked  away  in  an  inside  pocket  for 

orjioration  retire  to  the  beaiitifiil  home  which  lie  pur-  early  presentation  to  t  he  city  of  Sherbrooke. 
I'nnd,  upon  (‘liased  in  England  or  .Scotland  some  monllis  H  would  seem  that  Mr.  .Mct'iiaig  goes  to 


ftiB  iitmnsi  iniiMfl.i.  uiil.  iliB  f.iBliniTK  - V  - . —  .  . -  -  i.T  HU  I,  u,  HUB. -uij/w.anu.i  Tc  1 1  rc  to  tne  oeiiiiiiiiii  nome  wnien  ne  pur-  ■  .ti  i^v  |,M■^emi^m,Il  loineeiiyot 

,  .  ,  ,  ‘  *  *  1  ^  ^  •'OH  fho  continent  with  steel  highways,  some  i  that  they  are  taxing  hut  a  trust  fund,  upon  (‘liased  in  England  or  .Scotland  some  moni  lis  H  would  seem  that  Mr.  Met' 

which  ho  expresses,  but  can  only  .say  that  pr„iitahle  and  some  of  them  distres-  !  whose  beneficiaries  everv  cent  of  the  burden  ^Ko.  I  '  I"'  •'^.'at.  s  .  very  h.  r  w.-.  k 

they  are  not  appropriate  to  a  very  large  k,.,. ,1,,.  1.0  Vnl  n  i.-  .  1  ,1.  n  5-  1  1  1  .1  -  .occasion  gets  iui  American  In 

number  of  insurance  policies  A  salaried  ‘'O.  and  it  is  because  he  La  Kol-  wall  ultimately  hill.  Policy-holders  must  he  l|.  Beveri.ey  Robinson,  rcsiil.  nl  partn.  r  .,pcratiiig  its  goods  in  Slicrl.ro.i 

,  ,  , .  K  .  1  •  ’  •  .  b'tte  theory  ot  railroad  hnanee  has  become  !  nuide  somehow  to  realize  this  fact ;  there  arc  in  Montrciil  of  .1 .  M.  Robin.son  A  Son,  St.  is  to  be  iiopc.l  1  Imt  .Sherbrool 

innn  who  tins  ■nothinir  hut.  liis  insurance  to  ...  .....  ....  .1  .  .  ,  .  v-  .  '  .  .  .  '  ‘  ..ii<  1  001 


man  who  has  nothing  but  his  insurance  to 


ased  ill  England  or  .Scotland  some  moni  lis  H  would  seem  that  Mr.  Alct'iiaig  goes  to 
o.  I  I  he  .States  every  other  w<*ek  and  on  ciieli 

-  :  oeeasion  gets  iui  American  house  to  start 

11.  Beveri.ey  Robinson,  resident  partner  operating  its  goods  in  Sherbrooke.  It 

Montreal  of  .1.  M.  Robin.son  A  Son,  St.  ;  is  to  be  hoped  that  Sherbrooke  P  (J  an- 

1, ..  i>  1  ..p4  *  u ... 1.  x‘ . .  i. •  .  . •  .  A  •  '  >  •  4  ’  •  r  •  *  I 


SO  widely  prevalent  that  eapital  has  eeased  enough  of  them  to  protect  themselves  when  X.H.,  left  Ihis^  week  for  a  month's  preeiates  its  good  hiek. 


leave  to  his  wife  and  children-and  has  a  j,,  .hat  direction  in  the  United  States  I  ,hev  know  that  protection  is  needed.' 

wife  and  children  to  provide  for— not  only  eontiniies  to  tlo  so  in  Canada.  |  ‘  - 


visit  to  London,  England.  The  firm’s 
London  office  hits  proved  a  huge  success. 


The  i.ate  .1.  P.  Moroan's  dislike  for 


should  not  borrow  upon  his  insurance  policy  Until  tho  people  of  this  continent  are'  I.mmic.ration  from  France  to  t'aiiada  is  fV.Vt'hcr'iiiii’pto 
but  should  not  place  himself  in  a  position  prppjirod  to  put  tho  national  credit  behind  :  '•«<■  what  it  might  be.  This  is  not  alto-  Hh.  institution, 
where  he  IS  under  any  temptation  to  do  such  their  railroads  and  to  raise  money  for  t  heir  '  surprising  when  we  find  Unit  the 


I.MMIC.RATION  from  France  to  (’anada  is 


grave,  in  order  that  his  family,  instead  of 
having  him  alive  with  a  slightly  diminished 


The  Conservation  Co.m.\ii.s.sion  brings 


eventually  get  < copiicrs-  - probably  some  _  .  .  '  *  *'  H  ,  We  Recommend  for  Investment 

time  after  they  hecome  habitual  in  Winiii-  D.  W.  Bole  and  ('.  W.  'I'inling,  jircsident  C.  R.  Hosmer  returned  from  Europe  in  a  j  i  ffY  TY  i  lYIlN  H 

peg;  but  thev  will  be  introduced  as  the  re-  and  general  manager,  respectively,  of  the  cheerful  frame  of  mind,  lie  says  (hat  the  I  I  L  ||  A  U  U  A  U  I  11  W 
suit  of  a  fewVncrgctic  merchants  selling  for  Dnig  &  Chemical  Company  of  great  (mancuT.s  over  t^  confi  tfLll/nI\  f\t\l  1 1/ J 

„  .  I  .  1  «.  ^4  Canada,  have  n*t  uriH'd  frum  Knglanrl,  wlicrt' ;<u*n<*o  111  (  anada  s  ability  to  mi'Ol  her  ol»li- '  | 

lour  cents  w  hat  the  others  charge  live  cents  j |j,.y  [lavc  niiidc  ni'ccssary  arrangements  for  galions,  but  lie  didn't  say  that  his  own  Hll  1  TYT1  1  /^t|1YT  ¥YT 
for.  I  lie  placing  of  the  new  stock  to  be  issued  by  visit  and  that  of  men  of  his  calibre  had  done  11/1  AAIIImAI  IIII^I  nil 

rr,  .  i  -  1  •  I  heir  company.  ,R  great  deal  to  reassure  the  natives  of  the  Ifirtll  IJ  P  rll#  I  U  111  ill] 

The  taxation  ol  life  insurance,  which  is  • _  .  1  Urjijsji  Isles.  *f«***i  va  Kav  a  a/  aaaaiAJ 

carried  a  great  deal  too  far  iu  this  coiintrv  Tiiot'ott  A.  Macdonai.d  of  Wiiiiiipcg  is  a  -  ^  T\/\1¥TT1TV 

has  hecome  a  mania  in  the  United  States.  .yVV  .voung  man  at  73  years  of  age,  it  is  not  ;  Ci.arem  e  .1.  .Me  (’fAio  has  returned  |  V  U|1IIIL  D  rf|V 

,,  .  i  •  -i  I  .  I  •  likelv  thill  he  would  start  a  rivill  linn  to  the  f>oin  Stoughton,  .Miiss.,  with  another  iii-  |V  I  1 1  ff  P.  Il  I  >1 1  I 

It  .seems  to  he  tmpos.sible  to  convince  legis-  •,„.  ,,,,,, .,„|y  intention  is  to  <lustry  lucked  away  in  an  inside  pocket  for  ,  «*  *  V  f  f  Lilt  I  • 

lators  that  it  is  not  a  wealthy  corjioration  retire  to  the  bciintifiil  home  which  lie  pur-  ''arly  presentation  to  t  he  city  of  Sherbrooke.  ■ 

that  they  are  taxing  hut  a  trust  fund,  upon  chased  in  England  or  .Scotland  some  monllis  H  would  seem  that  Mr.  AicCiiaig  goes  to  ^  -J  _ 

whose  beneficiaries  everv  cent  of  the  burden  •'iKit<‘s  every  other  w’cek  and  on  eiieli  ■  5 

will  ultimately  lall.  1  olicy-holdcrs  must  he  11.  Beveri.ey  Robinson,  resident  partner  oiierating  its  goods  in  Slierlirooke,  It  '  DUE  1953. 

made  somehow  to  realize  this  faet ;  there  are  in  Montreiil  of  .1.  M.  Robin.son  A  Son,  St.|is  to  be  hoped  llmt  .Sherbrooke,  I’. ap-  •NTERE’CT  PAVARir 

enough  of  them  to  protect  themselves  when  'b»hn,  N.B.,  left,  this  w’eek  for  a  months  preeiates  its  good  I  iiek.  w.. 

)i.  ...L........  .1.  .1  I  vi.sit  to  London,  England.  The  firms  -  -  JAN.  1st  AND  JULY  1st. 

Huy  know  that  protection  is  tut  did.  London  offiee  has  proved  a  huge  siieeess.  The  late  .1.  P.  Moroan’s  di.slike  for  j  _  . 

I. ....4.... ........  ...  and  no  doubt  Mr.  Robinson’s  visit  will  add  a  'U'w-siiaper  or  other  forms  of  piiblieilv  was  . 

I.MMic.R.AitoN  Irom  Irance  to  (  .tii.ida  i.s  ,.,,^,,,er  fillip  to  the  aetivilies  at  llial  end  of  eiitially  shared  by  .lames  R.  Keene.  'A  few  i  Send  for  Particulars 

not  what  it  ini/?ht  bo.  This  is  not  alto-  tho  institution.  yours  a^o,  a  o(‘rlain  band  ol'  solii'itors  ap-  i  *  * 

getlier  surprising  when  we  find  that  the  - - - -  !  IX'ared  in  1  he  linaneial  district  .seeking  sub- 1  Mpchltt  |  nniTICnn  Ju  Pfl 

immigration  literature  cireulated  in  that  "  alt  M.lson  says  ol  t  he  fiitaneier:\V  hen  ;  scriplions  for  biographies  and  portraits  of  |  IlCOUIII)  I  IIUIIIOUII  OCf  UUl 

4  .  .  .  ,  p  .-4  ,  Iht*  rich  man  dies  wc  arc  prone  to  think  on  leading  liiiiuicicrs  al  so  much  ocr  oiicc  \n  .. 

country  i-s  entirely  made  up  of  literal  trails-  ,h,,  folly  „f  human  greed;  he  toiled  and  j  .agent  had  been  pestering  Mr.  Keene  man v  I  INVESTMENT  BANKERS, 

latious  from  tho  English  literature  used  in  worried  to  get  more  chink  than  a  mortal  |  <lays,  but  was  daily  turned  down  ()nc  i  11  L  r  (1::  It  ’ll* 

England  and  tho  United  .States,  and  that  ‘‘'cr  need.  For  years  and  years  he  I  morning,  on  arrival  at  hi.s  offiee  in  t he  .John- !  «ank  ol  llU.-iwii  Jlmltliiiii 

the  pamphlet,  "The  Last  Best  West,”  is,  •'('P'*’"'*  ’V’  l"■as^l.v  ;  .son  building,  4Mr.  Keene  found  the  patient  :  .MON'I’KKAL. 

r„r  «x...pi„.  .0 ,1,0  K,..,,,.!,  ,,v,.  7  5 

in  the  alluring  and  highly  intelligible  lorm:  leaves  his  bonds  and  he  leaves  hi.s  stocks,  1  "'^011  here  amiiii?  Yon  remind  me  ..f  n  I 

"Ce  (^ui  Reste  dti  Mieiix  dans  rOiicst.”  and  the  deeds  that  he  prized  .so  high;  and  j  damn  gnat,”  said  Air.  Kccnc.  .\nd  he  said  I 

- - - 7.  ^  .  he  leaves  his  gems  and  Ins  shining  rock.s —  I  it  111  a  way  t  hat  caused  t  he  seeker  to  run  I  he  1  RIIIJ.I.tSIH  OlV  «1T  PAITT 

The  London  Daily  Mail  is  protesting  all  junk  when  the  rich  men  die!  Of  no  use  ^  live  lliglits  of  stairs,  itrcfcrring  that  method  ^*^*^*^*7^  W-In  c?!.  1 

against  the  existence  of  the  middleman  in  then  to  the  plutocrat  arc  the  markets  weak  j  of  exit  rather  than  the  elevator.  '  He  could  .  (V  v 

loan  flotations.  As  tho  Daily  Mai!  has  for  strong;  for  a  suit  of  clothes  and  a  while  I  never  be  induced  to  call  011  Mr.  Kcciie  (i>.  1 .  R-veniug  i  «.s(.) 

4-1  4  4-  ■  .  cravat  arc  all  that  he  takes  along.  1  again.  Comnaraf ivclv  few  oconlc  a nnreei-iti'  .81 

some  time  been  protesting  against  the  ‘  v-oiii|,ai.ui\i  ly  n  w  piopit  apjirt  t  utii  .81 

*  ”  .  - - - - - - ,  1  Patti  S  prCSCnt  pOSltlOll.  It)  1  III*  Illinds  ot 

existence  of  the  stock  exchange  by  rnninng  iyiork  4i  i  i  v  speculators  St.  Paul  is  iiivariabi  v  associateil 

a  mail-order  stock  department  of  its  own,  *  " **  MGKh  Ml  1 1 4\L  LOAN  €  <)»  IjlT.Bh.l  I  HAItl  F.KS.  wit  h  the  action  of  t  he  directors  in  February 

we  may  perhaps  take  it  that  the  lime  is  at  'I'be  rage  for  forming  mutual  loan  eom-  'I'lie  following  new  iiieorporations  are  1912  in  rediieing  t  he  time-lioiiori d  7  per 
hand  tvhen  the  halfpenny  press  will  under-  patties  in  this  Proviiiee  shows  no  signs  of  announeed  in  the  (,)uebec  Official  Gazette:  are'  ho  we  ver*  Vh  a  ^  redm-lion '*of'^ 

lake  to  look  after  our  nationalfinaneing  for  diminishing.  Two  new  charters  of  this  La  ('ompagnie  Pare  Victoria,  Victoria-  dividend  was’  iiiiiy  oii'c  ii?  t  he 'n’lanv  w'iic 


and  no  doubt  Mr.  Roliiiison’s  visit  will  add  a  •>''"'><Pap<T  or  other  forms  of  publicity  was; 
further  fillip  to  the  tictivilies  at  that  end  of  equally  shared  by  .lames  R.  Kccnc.  A  few  i 
the  institution.  years  ago,  a  certain  band  of  solicitors  ap-  i 

- - -  .  I  pi'arcd  in  the  linanciiil  district  sia'king  sub-  i 


transactions  axe  lor  such  as  tiaA-s  the  „„  „,is  the  pamphlet,  "The  Last  Best  West,”  is,  J'”;;;’ ;;;;,,;Xw „  Vo  t  b:  toinh  he  ^ 

resources  and  the  knowdodge  to  qiialify  thorn  (,o,uiuent  eannot  stand  still;  if  it  <lid,  in  j  example,  presented  to  the  Frciich  eye  go,.s, ’l,e  leaves  all  his  jiink  behind.  He  new  form.' 

for  such  operations.  But  even  tho  salaried  view  of  the  continiianee  of  immigration  and  iu  the  alluring  and  highly  intelligible  form :  leaves  his  bonds  and  he  leaves  hi.s  stocks,  i  '  You  here  again?  . . 

man  may  experience  los.ses  from  no  fault  of  industrial  development  the  result  would  be  "Co  Qui  Reste  dti  Mieiix  dans  I’Ouesi.”  and  tlie  deeds  that  he  prized  .so  high;  and  |  damn  gnat,  "  said  Mr.  Keene.  ‘"And  ’he  said 

his  own,  without  going  near  the  stock  market  naralvRic  Even  th..  ii’wtici.  m  whiel.  Mr  m  i  i-,  aa  •  .  he  leaves  his  gems  and  his  shining  rock.s  it  in  a  way  t  hat  caused  t  he  seeker  to  run  t  he 

or  induleine  in  anv  reekless  nursuits  what-  V  ^  /  justice  to  win  It  .Xlr.  The  London  Daily  Mail  ts  protesting  all  jtmk  when  the  rieli  men  die!  Of  no  use  ,  live  flights  of  stairs,  preferring  that  method 

or  indulging  in  any  re  kl  .s  pur.u  t.  t  toilette  is  so  devoted  demands  that  the  against  the  existence  of  the  middleman  in  tben  to  the  plutocrat  are  the  markets  weak  ;  of  exit  rather  than  the  elevator.  He  could 
ever,  ilo  may  Do  tlie  victim  ot  a  co.>tiy  railroad  investor  should  have  his  share  in  the  I  loan  flotations  As  the  Daily  Mai!  has  for  strong;  for  a  suit  of  clothes  and  a  while  j  never  be  induced  to  call  on  Mr.  Keene 

Illness,  or  one  from  which  hts  only  ehance  of  profits  which  have  accrued  to  every  class  of  j  some  time  been  protesting  against  the  -'avat  are  all  that  he  takes  along.  ,  ugatn. 

escape  hes  tn  a  long  and  expen.ye  holiday  ,^.„,r.,hip  in  the  process  of  filling  t.p  and  |  existence  of  the  stock  exchange  by  running  . - 

trip.  Is  he  not  then  justified  in  impairing  developing  tho  continent.  But  as  we  have  j  a  mail-order  stock  department  of  its  own,  'T"’0  MORK  Ml  'I  l'4\L  LOAN  C'OS  i  Ijl'FBFl'  UHARTFRS. 

tain '^lifeT”is'’lie ''to  *go  cImer7uU v °tT^Ms  before,  there  is  not  much  justice  in  |  we  may  perhaps  take  it  that  the  lime  is  at  'I'be  rage  Ltr  forming  mutual  loan  eom-  The  following  new  iiieorporations  are 

.  "  business.  Ii-Uid  when  file  hiilfnennv  nrcss  will  iinilee.  nanies  in  this  I'roviiiee  shows  no  sieiis  of  iiniioiiin.eil  in  i  he  /ini4.:.,i /< . 


grind;  and  now  when  down  to  the  tomb  he  j  solicitor  wailing  to  propose  the  scheme  in  a 
goes,  he  leaves  all  his  jiink  behind.  He  ;  new  form. 

leaves  his  bonds  and  he  leaves  hi.s  stocks,  i  •  Yon  here  again?  You  remind  me  of  a 


insurance,  may  collect  the  full  amount  and  to  our  attention  a  number  of  fur-hearing 
get  him  safely  buried  ?  Even  an  insurance  animals  Avhieh  can  bo  "ranched”  just  as 
company,  wo  conceive,  would  in  this  ease  effectively  as  the  black  fox.  Why  have  not 
advance  him  the  money  with  enthusiasm,  the  promoters  given  us  a  skunk  industry, 
That  there  has  been  an  enormous  in-  for  example'?  It  is  not  like  a  true  promot<>r 
crease  in  policy  borrowings  is  clearly  enough  to  be  repelled  by  a  smell. 


lake  to  look  after  our  national  finaneing  for  <Iiminishiiig.  Two  new  charters  of  this 
us  as  well.  Canadian  or  Australian  muni-  character  ii|)])eiir  in  the  current  O'f'bcc 
eipal  bonds  in  small  denominations  would  Official  Gazette,  one  for  a  com|)any  in- 


ville,  .899.000  (P,  Totirigny). 
Foneiere  V'iel oriaville  j4il 


).  steps  which  have  been  taken  bv  the  .St. 

imitee,  Victoria- I  V“***  ‘Erectors  in  the  past  few  years.  The 


exhibited  by  the  statistics.  But  before  we 
conclude  that  this  is  an  unmitigated  evil,  il 
would  be  well  to  form  some  idea  of  the 
extent  to  which  this  borrowing  replaces  tho 


SHORTER  TERMS  FOR  LMPROVE- 
MENTS 

A  resolution  has  passed  the  Finance  Corn- 


make  niee  iiremiums  with  a  year's  sub-  corporated  two  weeks  ago  au<l  one  last 
•scription.  week.  Both  are  tmtirely  controlled  by 

7  Freneh-speaking  Cunadians. 

It  aptear.s  likely  that  the  amendment  L’Epargne  Immohiliere  de  Montreal  Li- 
requiring  tho  registration  of  liens  by  hanks  mitt'o  is  a  .849,900  coneern  of  which  .Josopli 
on  farmers’  crops  and  cattle  will  he  i‘limin-  (Alexandre  Bro.ssard,  manager,  i.s  one  ol  the 
„4„j  ,  4i  ij  1  A  ♦  ineorporators,  lormed  and  authorised  to 

ated  from  the  Bank  Act  when  it  comes  up  organize  and  establish  a  loan  system  by- 

tor  third  reading.  If  tho  now  loaning  power  whieli  persons  pay  ing  an  eniranee  fee  and  a 

is  to  bo  of  anv  real  benefit  to  the  farmers  monthly  coni ribution  fixed  by  Iheeompany 


corporated  two  weeks  ago  and  one  last  Art  ha- |  <>•'•'‘1  was  when  the  ileei.sion  was 

,  ,4  4,  ,  4  ,,  1  U  baskaville).  toget  Ihesystem  out  ol  a  "pocket  bvbuild- 


Paskaville).  toget  Ihesystem  out  of  a  "pocket”  bv  build- 

.1.  A.  Vincent  Limitee,  Aeton  Vale,  -849.-  ••'«  *.'>  Il'*'  Fay'^'*-'  Uoast.  The  second  one 
(KM)  (.l..\.  yiiicenl,  manufacturer;  furnit lire ).  "as  in  finaneing  that  work  by  the  sale  of 


beginning  of 


yet  more  rejirebensible  jtractice  of  abandon-  mittee  of  Calgary,  and  ought  in  all  con-  believe  that  tho  bill  will  have  to  he  re- 


sliall,  in  the  numt 
jieetive  eontracts,  I 


pay  ing  an  entrance  lee  anil  a  La  (^rntmignie  Canadienne  dii  .Snore  theeurreiillisealyearlheparenteompanv 
Pution  fixed  Py  the  eonipany  Ltmitee,  I’Epiphanie,  .849,500  (.I.B.'I'.  Ri-  has  not  only;  recovered  its  lost  business,  bii’t 
lumerieal  order  ol  their  re.s-  chard,  N'. I*.;  sugar  and  mineral  wafers).  tl'*'  mileage  has  begun  to  eoiitribiite 

•ts.  liave  the  right  to  Porrow;  J-e  Credit  Montrealais  Limitee,  Montreal.  M*  permanent  traffic.  As  a  resiilf  of  that 


ing  the  policy.  Under  the  old  forms  of  science  to  pa.ss  the  Council,  declaring  that  stored  to  its  original  condition  It  i.s  ini-  |  froi.;  Uir^mpaio-.Tir'-oiRra^^^  tlu>  sum  of  s;i(KM)Oo‘li|  bn"ker-’n  irt.iaiioir 8t''’'paul' O  e-intitm  artl.e  t'e'‘of 

policy,  without  loan  provision,  the  only  way  local  improvements  should  he  financed  on  probablo  that  the  risks  to  other  creditors  I  one  thousand  dollursf  whenever  a  like  sum  a„d  finance).’  '  '  ‘stat.  jier  ••enV.  on  tlie  eomm^ 


taking  the  surrender  value  (and  in  the  early  tice  has  been  to  sjiread  payments  over  20  fko  case  of  tho  secret  lions  to  wholesalers 
days  of  insttrauce  there  were  not  lacking  years,  which  term  it  is  propo.sed  to  reduce  and  manufacturers  which  ha\e  long  been 
authorities  who  lield  that  oven  that  was  to  5  or  10  years,  according  to  circum.stauce.s*.  practised.  Tho  character  of  the  farmyr 
immoral  and  that  the  polioy-holdor  should  It  would  be  astounding,  if  it  were  not  so  will  play  a  very  large  part  in  ( lie  ilecisioti  of 
w  be  compelled  to  keep  up  liis  payments  to  the  common,  to  find  a  Canadian  city  of  the  age,  the  bank  to  make  loans  on  the  new  security 
vbittur  end  or  Jose  all  that  he  put  in).  'Phe  wi.sdom  and  solidity  of  Calgary  adopting  and  none  but  responsible  men  will  get  them. 


derivedtromthemonthlyeontributions  shall  General  Conlraeting  Co.  Ltd.,  Montreal  s<0‘'k.  Thos.*  earnings  account 
be  accumulated  in  the  name  of  the  company  845,000  (R.  'raschereau,  K  C  •  builders)  ’  •'•’'■‘‘'F  action  of  t  he  sio<*k. 

to  form  a  special  lund  for  (hat  purpose. _ _ _ | “  _ _ _ 

j4’Unioii  Soeiale  Limiteo  is  a  $4.5,000  .  ,  -  .  — 


•ommoii 
for  the 


/ 


1 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MAY  17  1913. 


ST.  LAWRENCE  BOULEVARD 


noar  V'ifro  Street.  Fine  stone  building  containing  two  stores  and 
three  warehouse  flats.  Building  which  measures  ofi  ft.  9  in.  x  114 
ft.  and  runs  through  to  Clark  Street  is  equipped  with  KIcctric 
Moist  and  Sprinkler  System.  I’resent  revenue  of  .'510,:i(K)  can  be 
considerably  increased  when  existing  lease.s  expire.  An  offer  of 
l$l.V),(HM)  woid<l  be  considere(l,  at  which  prict!  the  (U'operty  pays 
nearly  six  per  (Muit.  net. 


ST.  JAMES  STREET 


west  of  Windsor  Street.  Fine  factory  or  warehous(‘  site  with 
frontage  of  91  ft.  .1  in.  by  a  depth  of  71  ft.,  area  li,479  srp  ft. 


I’riee  .f2.'),l)0(t,  or  about  per  scp  ft. 


ItKAI.  KSTATK  OEIMRTMFNT 


National  Trust  Co.,  Limited 


l.',;{  ST.  JAMES  STREET, 


-MAIN  IfilW 


POWER  BONDS  IF  WISEY  CHOSEN 
ARE  AMONG  THE  MOST  AnRACTIVE 
OF  PUBUC  DTIUTV  SECURITIES 


Engineer’s  Estimates  Are  Very  Reliable,  but  There  Are  Certain! 
Other  Things  to  be  Considered,  Among  Them  the  Fluctuations  j 
of  the  Water  Supply,  the  Prospect  of  Its  Being  Diminished  by  i 
Diversion  of  Water  or  by  Natural  Failure  of  the  Stream,  and  j 
the  Nature  of  the  Power  Market  A  Judicious  Mixture  of  Longj 
and  Short  Contracts  is  the  Best  Class  of  Business— Proximity  i 
to  a  City  Not  Necessary— Investors  Should  Not  Assume  That! 
Electric  Power  Supply  Will  Drive  Steam  Plants  Entirely  Out 
of  Business  Features  of  the  Various  Canadian  Provinces  in ' 
Regard  to  Power  Propositions.  I 


IMPERIAl  BANK  BANK  OF  MONTREAL 
EARNED  1658  P.C.  HALF  YEAR  REPORT 


sicam  plant  or  from  some  other  source! 
apart  altogether  from  the  river  on  wliieh  ! 
the  main  power  plant  is  locati'd.  I 

Incases  where  a  dam  must  be  built  the! 
risk  is  always  greater  than  in  cases  where  a  ! 
natural  water-i)ower  has  but  to  be  harness- i 
ed.  "  It  s(*ems  almost  as  if  no  perfection  of  ! 
masonry  or  mathemati<‘s  could  acdiieve  an  ! 
alisolutcly  sure  resistance  to  the  force  of, 
umulated  waters,"  says  on(>  authoritv.  i 


This  Compares  With  15.18  Per  |  All  of  the  Increased  Funds  Have 
Cent,  in  Preceding  Year— Rest  Gone  Into  Current  Loans  — 


(Ry  Oiir  Own  Bund  Export  j 

A  class  of  public  service  cor))oration  bond 
whi(di  has  come  into  promintmee  in  the 
Canadian  investment  field  during  the  last 
years  is  the  hydro-electric  power  bond — or 
situ[)ly  the  "powei'  liond"  .as  it  is  known  Tor 
brevity's  sake. 

I’ower  securities  occupy  a  very  high  place 

AM  ITC  A  ADIT  At  '  vUAll/C  DIA  PA  IMC  'V  the  numlnToV  phv7icaTVnishaps 

nil  I  In  LAl  UAL  ntlllffn  Dili  llAllin  :  •  "J.'?.,''''"  ''  '■'■i="'vely  small  sometime;  they  seem  as 

\/il  IIU  Vlll  If  UnilllL/ I  known  among  the  triends  ol  Sir  William  iini'oreseeable  and  unpre\ entable  as  earth- 

Macken/ie  that  he  regards  nothing  more  (|mikes  or  tidal  waves."  .Mexican  Xorth- 
highly  than  a  good  power  pro|)osition,  and  erii  Power  illustrates  the  uncertainties  stir- 
the  same  aiiphes  to  many  conservative  and  rounding  the  length  of  the  time  which  will 
far-seeing  institutions  and  estates  and  pri-  lie  i-onsumed  in  the  constrnction  of  the  dam 
j  yate  investors  in  .Montreal,  as  the  subscrip-  while  the  ditYiculty  of  making  accurate  cost 
Profits  Much  Larger  Than  in'!'""  V',  '1"“  Bapids  boml  estimates  in  advance  is  illustrated  in  the 

”  Issue  would  <de:irly  show.  case  of  .Mississijipi  Biver  I’ower. 

I’ower  propositions  are  tilmost  always 
offered  to  the  investing  public  during,  or 
«‘Ven  prior,  to  the  power  company’s  con¬ 
struction  period.  Kiigineeriiig  is  an  exact 
■science,  however,  and  the  estimate  of  a 
conser\ative  tiiid  thoroughly  l•ompetent 
hydro-electric  engineer  is  tive-fobl  more 
|<lepen<lalde  than  the  average  prospect  ii.s 
The  hiilf-yearly  statement  of  the  l’i!ink  of  estimate  <d'  tlie  future  net  e.-irnings  of  an 
Montreal,  for  the  six  months  closing  April  ;  inti 'i.st rial  company.  But  the  investor 

should  not  commit  himsell  wholly  to -the 
engini'er's  estimate.  There  are  a  few  com¬ 
mon  sense  tests,  aptirt  altogether  from  the 
technicjil  phtise  of  the  iiroposi* ion,  wliiidi  he 
himself  can  :ipi>ly  to  power  bonds  in  his 
effort  to  discriminate  between  the  sound 
and  t  he  unsound. 


Account  Increased  to  $7,000,000 
— Undivided  Profits  Now  $8,- 
000,000  Quick  Assets  Total 
.55  1-2  Per  Cent,  of  Liabilities 
to  the  Public. 


Now  Ready 

Table  of  Canadian  Bonds 

The  most  complete  statistical  work  on  the  subject  published 


We  have  Issued  a  Bond  Table  rla.ssifying 
and  analyzing  all  the  important  industrial 
and  public  service  corporation  bond  issues 
outstanding  in  this  country. 


There  are  127  Issues,  including  Milling, 
Textile,  Pulp  and  Paper,  Steel,  Iron  and 
('oal.  Navigation,  Packing  and  General 
Industrial,  also  the  Power  and  Street 
Railway  issues. 


^  All  essential  details  are  given  as  to  issue, 
interest  and  maturity  dates,  earnings  and 
margin  of  safety,  mortgage  and  security, 
sinking  fund,  denominations,  market,  price 
and  yield,  together  with  the  10-year  divi- 
«lend  record  of  each  i.s.suing  company — in 
tabular  form  available  for  instant  reference 
and  comparison. 


If  you  are  an  investor,  actual  or  prospec¬ 
tive,  a  trustee  or  a  bondholder,  you  will  find 
this  work  invaluable.  Copies  will  be  mailed 
without  charge  at  your  request. 


GREENSHIELDS  &  COMPANY 


Mrmbrrs  Hoiilrrnt  Stork  Fj-rhattge 
Dralrrs  in  t'aiiaJiaii  Hood  lasurs 


MONTREAL 


LONnOff,  ENG. 


Same  Period  Last  Year — De¬ 
crease  in  Free  Deposits  but 
Heavy  Increases  in  Interest- 1 
Bearing  Class. 


'I'lie  I’ower  .Miirket 


The  Ihirty-eight  !iiiiiu:tl  reporl  of  ilu' 

1  mperial  Bank  of  Cunaflii  for  t  he  year  ended 

.•\pril  .'{Olh,  191d,  shows  an  increase  in  net  dO,  was  issued  this  weidi.  It  shows  an  in- 
Iirofits  of  S121,().'51  irrespective  of  preininm  crease  of  ahout  -Sbd.dOO  in  profits,  jigainst 
reeeived  on  new  eapifal  stock.  The  per- |  which  is  an  increase  of  over  SI4.()(M)  in  divi- 
centage  earned  on  tiu'  paid-ii|)  capital  was  ;  <lend  requirements  owing  to  the  coniplelioii 
Hi.oS  as  compiircd  with  l.-<.I.S  the  year  of  the  stock  issue;  t  he  increase  in  iirolils  is 
previous.  Dividends  totiilled  *<iS.:il9  more.  ,  til  I  he  rafe  of  almost  :>  per  cent,  over  last 
The  siMii  of  $2n.S:{(l  was  transferred  from  :  year. 

profit  and  loss  to  Iteserve.  and  ailded  to.  'I'here  is  tin  inerease  of  over  .ISI 7,0()9,()(MI 
.'«;7.S.S,l(i«.l  reeeived  from  premium  on  '"'W  j,,  sits,  against  wliieh, 

""."-i.v  o.,„„ 

divided  profits  ainoiint  to  SS,()()d.9.SS.  ,  in  free  deposits,  the  net  iniTetise  for  jdl  de- 

The  strong  position  in  wliieli  Cauailian  i  posits  being  at  the  rate  of  over  7  per  eent. 
banks  hiive  soiiglit  to  itlaee  tbetnselves  iti  j  Alt liongh  assets  have  increased  by  .'«l 4. 'iOO,- 
tlie  jtiist  yeiir  is  shown  in  the  l•.•lsll  reserves  IMHt,  the  whole  of  this  is  aeeonntetl  for  liy 
wliieh  (•(jiial  :9).2  per  cent,  of  liabilities  ‘  t  he  inerease  in  eiirrenl  loans,  the  total  of 
while  total  litplid  iissets  equal  ').■)..■)  of  li.-ibili-  ,  firompt  assets  being  slightly  below  that  of 
ties.  The  aiiiimd  mi  . . 


Itiiildiiig  <»!'  IK.-iiiik 


.Sii  iiiiieli  for  the  power  siipiily.  A  word 
eoneerniiig  I  he  simple  but  none  the  less 
\ilal  phase  of  the  question  tlie  power  mar¬ 
ket.  I 

The  proximity  of  a  large  city  to  the  water- 
power  is  not  essenlial  lo  the  sneeess  of  a 
(lower  eiiteriirisi'.  Long  dislanee  transmis¬ 
sion  has  long  heeii  tin  aeeom plished  fact;  its 
sneeess  is  am|)ly  illustrated  hv  our  own 
.Siiawiiiigaii,  hy  the  FIcciricai  Dcvclot)- 
mciii  Comiituiy,  and  by  the  I lydro-FIcci tie 
(  ommission  ol  tin*  (fntario  i lovcriimcnt . 
I’oieMtitil  com|)ctiiion  from  walcr-itowcrs. 
:is  \.  i  undeveloped,  should  he  considered. 
'I'he  iineslor  should  tilso  satisfy  himself 
thill  the  demand  for  power  will  e'oiiie  from 
a  di\i  ■ 


JJ 


,,  ,  1  . rsily  III  inleresls.  .Mine.s  nniv  he¬ 
ll  t  he  smiree  ol  t  hi . mpatiy  s  estimal. . .  e.xhanstid  and  Iraeiion  companies 

(lower  sni)()ly  IS  a  niitiiral  waler-()ower.  ihe  (,ass  into  the  eonirol  of  a  new  king 

(irohlem  of  the  engineer  IS  eom(iarattvely  I  v,|,„  ••k„„Hs  not  .lo.sioih.”  The  eommnv 
sinuile  But  If  great  dams  mnsi  be  built,  „liieli  sti|)()lies  (lower  to  the  greatest  diver- 
as  in  Ihe  ease  ol  .\  exiean  .\orlbern  I’ower.  isiiy  of  eoiisnming  interests  need  not  worrv 
there  enter  into  the  (.ro(iosilion  (irolilems  |  he  sliibilit  v  of  its  earnings 

of  ;inu  incuhaiiiuiil  riijrinuiTMiR:  which  •  * 

lloiri  Aboli.sli  Su^iiiii 


We  >ipeciali7.e  in  First  Mortgage  Bonds  of  stable 
Canadian  Industries 


Canada  Industrial  Bond 

Corporation,  Limited 


TORONTO 
BS  Ray  St. 


MONTREAL 
1 36  St.  Jumes  St. 


LONDON,  mng. 
3B-4I  New  Broad  St. 


■i 


May  2.S. 


Last  lialanee.  .  .  . 

I’rolils .  . . 

I’reniium  on  stm 


ting  will  be  Ill'll!  on  M  he  siune  dale  hisl  ye; 

I  The  figures  for  the  two  ye;irs  are  .-is  fol 
lows: — 

I'ltOriT  AMI  l.OSS 

Mil 


I'Hoi-rr  AMI  l.OSS. 
191 

.  .  .  .S  l,lt22.7.'SS  .S 
.  ..  I,I2.'T,97I 

7SS,l(i9 


1912 

s;!:{.12fi 

i,(»(M,:mo 

2:91,449 


Dividends 


I’ension  Fund  .  . 
Hc.serve  Fund.. 
Writ. off'  (iremisi 

Donation . 

Btil.  forw 


Xoles  in  eir.  . 
Xon-int.  de|i. 

lilt.  de|i . 

Due  ('an.  Bks. 


I’liblie  liabilit ies 
( 'a|iital  (laid 

Beserve . 

Div.  due . 

|{eb;iles . 

I’.  A  L.  Balanei 


Total  ball 


.Specie . 

Dom.  Xotes 


(!ovt.  d('(i. . 
Xotes.  of  ('; 


banks. 


Banks. . 
Bal.  due  I 
agents. . 


Total  cash. .... 
(iovt.  Seeiirilies 
Loans  to  (Iovt. . 


H\’. Bonds,  etc. . 
( 'all  Loans  in  ( ' 
For. Call  Loans. 


Total  ((uii-k. 


Beal  Kslate. . 
Mortgages..  . 
I’remises.  .  .  . 
Other  tissets.  , 


2.930, 92S 

$  2.007,900 

7S0.009 

7 1 2.349 

;{3,802 

27.">00 

7,')(K) 

1,(M)0.000 

‘230,410 

s.  121,771 

00,020 

1,000 

1 .003,9SS 

1,022,7.88 

$  2.007,!t00 

i.ahimties. 

.t  .■),S03,7!M 

.8  .■).;{03.042 

12,'201.').S7 

1 1.0.')0.740 

44,000, .V24 

43,931,239 

224,070 

118,010 

.’«;02,.S‘29.9M 

$00,410,‘231 

0.7SS,100 

0.000.000 

7.000,000 

0.000,000 

203,002 

180, (H)0 

13,S,907 

138,048 

1,003, 9, S9 

1,022,788 

.  $77,904. 10.S 

.*W17 

.AS.SKTS. 

,  .$  1,0‘24,790 

$  l..')02.879 

10.830,331 

10.7i».').320 

307, 4 ‘24 

249.00.') 

is  4,17I,S44 

3,-')23,109 

n 

977..').''.1 

032.7!>2 

2.1!»7,'>22 

1.708.049 

r. 

2:Mr^^)S4 

‘2,719.333 

.$22.7.')4,r).'.0 

»2 1.490.91;') 

.$  'lOo.o.so 

.')  17.91.') 

1,019.307 

. 

1. 

r 

108,L')9 

4,197,94.8 

4,343.907 

730.1.'»2 

7;i7.3.')8 

ti  3.13.5,.‘>()7 

3.277.814 

2.(K)0.0(M) 

1.001,378 

.  .$34.904,4')9 

$31,r)37,448 

40,.')02,009 

40,171.08;') 

r  71.10') 

47, ;')()') 

!»7,‘2.")2 

79,4;')  1 

40S,.*)97 

94.180 

],!KK),000 

1,,8(M).0(M) 

20,082 

21,9:50 

Bal.  Oet.  ;;i . 

I’reminnis  new  sli 
I’rofits  half  vear 


lit  12 

S.S92,S14  Sl-.S-^-i.I.'i.'i 

.  .SL'T,7;{7 

I,2!l9,ti4(i  l.'Jdti.ILC.f 


Dividend  .Inne  1 
Bonus  .Inne  1  .  . 

I’remises . 

Best  Aeel  .  .  .  . 

Conlingenl  . 


Balance 


Ctipilal . 

Best . 

B.  and  L.  Iial. .  . 
rnehiimed  di\  . 
Div.  line  .Inne 
with  liomis.. 


Xoles . 

.Xiin-Int.  de[i. . 
Int.  de|iosits.  . 
iJne  lit  lier  bks 


Total  ball. 


S|)eeie . 

Dom.  Xoles...  . 
('ireulation  dep. 
Due  in  (II.  Bril 
Dtie  abroad.  .  . 
(’:dl  Lns.  abro:id 
(iiiv.  securities.. 
Bonds  &  slocks. 
Xotes  iVi  ehe(|s. , 


Premises . 

Current  loans.  . 
Debts  secured. . 
Overdue  not  se- 
eured . 


.'«2. 102,401 
.  ..  400,000 

.  400,000 

.  .  100,000 

.  .  2;'>0,000 

.$3,907,201 
.'IN.'), 798 
400.000 
100.000 
20;'),000 
1,000,000 
1,(M)0.000 

.$1,210,000 

$.1. 210.79.8 

.  .  .  892,401 

090,40:5 

M  AJIIMTIKS 

.8 1 0,01  (0,1 )( 10  .$1  .'),97.'),220 

10.000, OIHI 

10,000,000 

802,401 

090.40:5 

72:1 

1 .84>l 

;')00,0(M) 

eOO.OOO 

*:’i:i,4.'):;,  184  .i 

3:5, 2:5:5. .^'20 

14,429,491 

M,0I8„8.')0 

‘l.'),.')99,719 

•19.270,002 

100,80.8,9.')7  M:5..')7.').070 

8:i,0.')8 

1  18,900 

.$220,981,800  .$200,!t89,4‘29 

2.')4,43.'),044  2 10,222, !•;').'■) 

ASSETS 

.$9,31  1,089 

•$.S.  1 2;’). 07.') 

12.9.')0,70.') 

i:5,:59.8.07:5 

7.')0,(M)0 

700,000 

7,:i09.370 

10,‘2:50,HH 

0,270.910 

7,:!2O,407 

0:5,8.80,072 

.■)0.283,00!t 

.j2.').8!»;') 

.■):5;').929 

l.‘!,.871.8.')l 

l.j,001,:5.')0 

.'),.‘)7;')..')20 

.'), 407,003 

.$  1 29,.j  1 2,08 1  .$  1 20,007,0 10 

4.000.000 

4.000,000 

129.4.')7.0:5:5  1  L').l.')7.020 

•202,299 

1  17,0.')8 

‘20:5,0'29 

•2.')1,2.')7 

differ  vastly  from  the  (irolib  ins  of  eleeirieal 
engineering. 

'I'he  (irim.'iry  reiini.'^ile  to  the  sneeess  of  a 
(.over  i  nteriirise  of  eoiirse  is  I  he  eomtiany's 
aliiliiy  lo  snp(ily  (lower  in  the  esiinmied 
N'oliime  and  in  sleadv  volume.  Had  this 
test  been  a(i[ibed  to  ('aiiadian  Liglil  :ind 
I’ower,  fewer  inveslors  would  have  bonglil 
I  lie  bonds. 

Till'  drainage  area  shonid  be  very  eare- 
ftilly  eonsbiered.  'I’he  huger  and  more 
densely  '.vooiied  1  he  di';iinage  area,  lhegre:il- 
yr  and  less  variable  from  season  to  sea.son 
w'ili  ill-  Ihe  [lotential  (lower  .sii[i(ily,  Delor- 
estation  is  res[)onsible  for  the  tdleniation 
of  s|)riiig  floods  and  summer  droughts  in 
Ihe  great  drainage  systems  ol'  tiii.v  count r.v. 
'Fhe  (Iretit  Ltlkes  eonslililte  one  of  the  gietit- 
est  indiv  idnal  draimige  systems  in  t  he  world, 
and  [lower  eom[i;inies  which  generate  their 
elect rieily  from  w:iter-[iow ers  over  wliieh 
(lasses  Ihe  entire  overtlow  from  the  (Ireat 
Lakes  need  not  worrv'  on  this  score,  Ihinigh 
the  variations  even  of  lake  levels  demoii- 
slrale  Ihe  effects  of  eoiitiinied  deforest, 'it ion. 


Ill  I’riivinco  iif  (Jiioliec 

The  future  of  Ihe  I’rovinee  of  (.ftiebee  is 
interesting  in  lliis  eonneetion.  The  dense 
forests  of  Xorthern  (,)ueliee,  in  wliieh  tire  to 
lie  found  Ihe  he;id waters  of  the  rivers  on  the 
north  side  of  the  .St.  Lavvrenee,  will  ensure 
const am-y  of  Ihivv  in  these  rivers  for  deetuies. 
This  is  one  of  t he  several  factors  which  have 
eonviiieed  ;i  number  of  eminent  bydro- 
eleetrie  engineers  tlnit  the  future  holds  in 
store  for  tlie  I’rovinee  of  (.tiiebee  an  in- 
iliislrial  future  vvhiidi  will  be  a  revehition  to 
Ihe  rest  of  Ctmada. 

-Many  Cttnadian  inveslors  htive  recently 
(lurehtised  lionds  of  (lower  eonifianies  o[i- 
erating  in  British  Columliia  or  .\llierl;i 
cities.  If  these  investors  can  Irtiee  back 
the  source  of  the  rivers  which  siqiiily  their 
(lower  to  the  ghieiers  of  Ihe  Boi-ky  .Moiin- 
ttiins  lliey  m;iy  rest  secure  in  I  lie  knowledge 
of  a  permanent  (lovver  sn(i(il.v.  'I'liese 
mountain  ghieiers  have  endured  down 
tlirongh  the  eenlnries;  in  their  sight  the 
Ihirty-yetir  or  forty-year  [leriod  wliieh  the 
electric  (lower  liond  has  to  run  is  but  a 
moment  of  time. 


I  Pros[ieet  uses  often  assume  llial  beean.se 
«  leelrie  (lower  can  In*  delivered  at  ;i  lower 
lignre  than  that  for  vvhiidi  steam  [lower  can  . 
Ill'  generated,  till  users  of  sle;im  (lower  will  ' 
!  eoiisign  I  heir  good  steam  (ihinl  to  I  he  senqi- 
he;i(i  the  moment  the  (lower  eom|ianv  lie- 
I  gilts  to  deliver  elect riei t y.  This  ass'nmti- 
'  lion  has  been  refuted  by  aelual  e.\(ierienee  i 
lime  :ind  tigain.  It  must  be  remembered  ] 
loo  tli:il  there  :ire  some  indiisl  ries  —  i  he  (ai  ti¬ 
er  indiisir.v  or  the  bent  fiirnilnre  business,  j 
for  instance-  vv  hieh  must  always  Imve  i 
sle.'im  ;is  well  as  motive  (lower. 

1  be  bond-holder  is  liesl  stife-gnarded  liy  | 
a  judicious  eombination  of  short-term  anil 
long-term  eontraets.  'I'lie  latter  aiqiear  ' 
eiilieing  at  the  outset.  es|ieeiallv  when! 
viewed  in  relation  to  the  life  of  the  IioikIs.  j 
But  there  lire  m;iny  (lower  eonqianies  which  | 
liave  lived  lo  regret  tlie  (loliey  of  lying  them-  i 
selves  ti|i  to  long-ti  rm  eoninieis  for  Ihe  I 
great  bulk  of  their  (lower  at  tixed  (iriees.  i 
:il  the  very  outset. 

The  investor  who  uses  gotid  judgment  in  : 
the  ehoiee  of  a  hydro-elect rie  jiower  lioiid  i 
twill  find  hiinself  in  (los.se.ssion  of  a  hond  I 
whose  (irineiiial  is  tiiniily  secured  by  assets  , 
and  whose  interest  is  seenred  hy  an  insured 
minimum  revenue.  The  (iiililie  service  eor-  i 
(loralion  whose  liond  he  holds  is  fairlv  well  j 
removed  from  the  (iiiblie  clamor,  lheVdiea[il 
(loliiieal  attacks  and  the  lalior  troiililvie.  . 
wliieh  often  make  hard  the  wav  of  IhestToet 
niilvvay  eomiiany.  .\nd  of  till  inihlii;  ner- 
viee  eoi’liorat  ions,  the  eleetrie  pvver  com-  I 
(lany  lias  the  advantage  of  the  lowesi  ratio  ' 
of  o[ierating  and  lixed  charges  to  gro.ss  i 
earnings.  On  the  whole.  I  know  of  no  in¬ 
vestment  seenrily  wliieh  eomhinrs  in  nicer 
(iroiiortion  the  essentials  of  a  siilendid  in¬ 
vestment  Ilian  tlie  well  selected  hvdro- 1 
eleetrie  power  bond.  '  1 


$100  BONDS 


The  investors  of  Canada  and  the  United  States 
annually  purchase  over  $1,500,000,000  of 
bonds,  the  banks  and  trust  companies  taking 
33%,  the  large  corporations  the  greater  part 
of  the  balance  and  the  private  investors  the 
remainder. 

The  present  practice  of  issuing  bonds  in  $100 
denominations  makes  them  now  available  to 
all  investors. 

Select  List  on  Request, 


UoioD 

Bulk  Building, 
Toronto 


A.  E.  AMES  &  CO. 


Members  Toronto  Stock  Exchnnge 

Investment  Bankers 


Royal 

Inouronco  Bid,., 
Mootrool 


Total  As.sels.  .  .  S2.-i4,4;L'i.944  .S240,222,9.‘>.'i 


TOCK  EXCII.VNtiE  BILLS  SICiNElK 

Ai.hanv.  X.'Y'. — Governor  Sulzer  ha.s 

One  of 

most  important 


Difliiciillies  in  Oiitiirio  j 

It  is  f|nesiiomible.  however,  if  t)ie  hond.s  ' 
of  eomiianics  oi.e,,,iing  in  Oiirario  are  to  he  I 
rceoni  mended.  .Most  of  ('anada'.s  pro- 
vineuil  governments  realize  that  a  govern¬ 
ment’s  fiineiion  is  lo  govern.  But  tlie  lion 
Ad.-im  Beck  Inis  (iliinged  (he  Ontario  gov- 
1  t'rnment  into  the  (lower  business.  The 
I  deficits  of  the  government's  power  deiiarl- 
II'  .1  ,1  course,  are  (irovided  for  out  of  the 

.  .  ..  "  '  '■’•*  government's  treasiirv.  This  seems  to  he! 

flow  cannot  he  diycrt.  d  into  ot  her  (I,,,  Ji,,,,k  idea  of  I  he  ju'sl  and  equitulde  treat-  I 
or  lie  .seriously  imiiatred  by  irn- ,  meni  of  private  eiiteriirise.  It  is  an  ideal 

vvhieh  must  sooner  or  later  achieve  its  own  ! 
downfall.  .Meanvvliile  the  outlook  for  pow¬ 
er  mimpanies  in  the  I’rovinee  of  Ontario  -  I 
vvith  Ihe  pnlilie  treiisnry  set  nj,  in  defianee  ( 
ot  lliein — IS  not  very  iiright.  1 


Diversion  of  Flow 

The  investor  should  satisfy  him 
a  river'; 
eliannel 

gat  ion  demands  or  liy  the  I'oiisl  riiei  ion  of 
ctinals.  If  there  is  |ironoiinced  variablily 
in  tlie  How  of  the  river  from  .season  lo  season 
the  investor  should  see  to  it  that  provision 
js  made  for  auxiliary  (lower,  eiilicr  by 


6% 


INTERK.ST, 

with 

Safety  of  Principal 

and 

Marketability 

Ily  invi'.stiiiK  in  Kirsl 
XforiKaye  nonils  of  IliKh 
♦  'lass  Industrial  Coiii- 
liariifs. 


Vlv  Own  and  Offer,  aiiliierl  lo  J*rior  Male  i 

St.  Lawrence  Sugar  Refineries. 
St.  Lawrence  Fiour  Miils  Co. 
Sherwin-Wiiiiams  Co.  of  Canada. 
Ames-Holden«McCready. 

Stone,  Limited. 

_  Steel  Company  of  Canada. 

Fl'l.l,  |•AKTI^^I.AR.S  ON  IIKQrRST 


Canada  Securities  Corporation, Limited 


IMt.MIMON  KXPKKHS  KITif.lUNO 
.MONTKKAI. 


LONDON.  EnS. 


.?77,9(i4,10H  .'i!;7:5,7.'il,(iO.S 


Total  assets. . 

J.  cV  I’.  C'OATS  ANI>  THE  TARIFF 


\ssemblyman 


measures  is  that  by 
Levy,  which  amends  fhe 


(London  Standard) 

The  recent  activity  in  the  eaiiilal  issne.s 
<if  .1.  &.  J’.  Coals,  wliieh  has  led  to  a  siih- 
stantiiil  reeovery  in  the  (irice  of  the  ordinary 
shares,  is  (larlly  attriliutable  to  ihe  faet 

that  o|jinions  regarding  the  effeet  of  the  (iro-  . .  . . . . 

(ifised  tariff'  reduel  ion  in  the  United  States  |  p.^uy  or  as.soeiation  shall  eonstilute  a  felony, 
are  less  pessimistic  than  they  were.  W  hmi  |  (|n. ‘other  adds  a  new  .si'clion  to  the  (lenal 
the  suggestetl  alteration  was  first  niooted  :  niaking  it  a  felony  to  rejiort  or  piililish 

1  here  was  a  general  impression  I  hat  If  might  I  irunsaetions  in  seeurities  to  de- 

lie  necessary  for  this  eompany  lo  reduce*  its  |  f,,.ive. 


at  the  regular  rate  on  commission  witli 
ineinbers  <if  any  other  exchange,  nor  shall 
any  memlier  tie  (leiialized  or  disci|iiined  for 
an  infraetion  of  any  such  agreement.  Xow 
the  slock  exediange  cannot  deal  with  tin- 
Consolidated  Exchange  and  the  signing  of 
fhe  new  law  ehanges  this,  'i'wo  .Stillwell 
hills,  one  adding  a  new  section  to  the  (lenal 
law,  preivides  that  the  making  of  false  stale- 
inenls  or  advertisements  as  to  .seeurities  or 
tinuneiul  eonditioii  of  a  eoriioration  coni- 


MONTREAL  STOCK  EXCH’GE.  HALIFAX  REAL  ESTATE. 


The  governing  committee  of  the  .Montreal  ;  Hamfax  ,X.S.— The  Honlderwood  Park 
Stoek  Kxehange  was  increased  by  two  mem-  Comrmny  has  lieen  formed  in  Halifax  Its  ' 
hers  at  Ihe  annual  meeting  held  last  Friday,  j  ea|iital  is  fixed  at  .SI99,099  and  its  property  ' 
The  committee  will  consist  of  nine  nieinliers  ,  is  on  the  west.'rn  .-ide  of  Ihe  Xorthwe.st! 

I  Arm.  This  (iroiierty  vv;is  expected  lo  hav»*  i 
9i<l  j  gone  into  the  hands  of  .Montreal  [larties,  i 
iiegotitilioii-.  f:iiled  and  Halifax 


Bonds  suitable  for  Tru.st  Funds 

For  Deposit  with  the  Canadian  Government, 

For  Permtinent  Investment. 

C.’tmaditin  Setturities  of  ;dl  kinds  BouKht,  Sold  and  Appraised. 
Correspondence  .solieited. 


W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL. 

Cable  Addresa— ‘‘GJtABKOWNE.’ 

Codea:  Liebera  Weatern  Union,  A.B.C.  5lh  Kdltlon.  Fifth  Moatgomer,. 


''  j  instead  of  .seven  as  in  the  (last. 

The  retiring  officers  were  re-ejeeled 
■M  es'i's.  M.  C.  Oswald  and  A.  Brunean 
were  lidded  to  the  eoniiniltee. 

Ill  the  alisenee  of  the  ehuirman.  -Mr.  .J.  .1. 
.M.  Pangnian,  Ihe  meeting  of  the  memliers 
vv:is  (iresided  over  by  Mr.  11.  B.  .Mae- 
DoiigtilL  the  vice-chairman.  Tlie  eom- 
miitcc  is  as  follows: — 

Chairman — Mr.  .1.  .J.  M.  Paiigman. 
Vice-chairman — Mr.  11.  B.  .MacDongtill. 
.Secretary-treasurer — Air.  .1.  Piiblado. 


invariably 


(iriees  in  America,  which 
lower  than  those  on  this  side  of  the  Atlantic, 

But  an  in- 


bnl  fhe  negot i:il ion-.  f:iiled 
|ieo|)lc  will  cxiiloit  it  thernstdves.  The 
government  is  showing  signs  of  activity  in 
regard  to  the  termin.d  imiirovemenls.  The 
engineersan' t  o  lie  hei  e  1  his  week  and  tendt'rs 
will  lie  at  once  aski  il  for  in  reganl  to  tbt* 
movitig  of  building-  taken  or  to  be  ta^'icn 
f<ir  terminal  imiinuements.  So  sor.n  as 
this  lakes  place  ll'ere  will  be  a  hip'  change 

in  Ihe  real  estate  ' 


Bonds 


RUSSEL  I  POPHAM  &  CO. 


iiivvatment  Bankers 

4  Hospital  Street  MONTREAL 


in  order  to  meet  competition. 

«|uiry  into  the  actual  state  of  affairs  has  led 
to  the  lu'lie'f  that  the  company  can  Imld  its 
«iwn  with  the  present  basis  of  (iriees  even  if 
the  farilT  be  altered.  Moreover,  in  eonnee- 
fion  with  the  thretitened  compulsory  lireak- 
ing-uii  of  this  eomiiany’s  assets  in  the  United 
Slates  in  eompelition  with  the  Sherman 
Anti-Trust  act  there  aiil>ers  to  be  no  longer 
iea.son  to  fear  the  eompany  will  he  sub- 
ected  to  any  very  drastic  treatment. 


TIIETFORD  MINES  DEBENTURE 


On  another  page  Messrs.  Bussell  E.  Po|)- 
ham  &  Go.  are  offering  SPi.OOO  per  cent, 
municipal  debentures  of  Thetford  Mines, 
P.Q.,  at  90,  iu  deuominations  of  IKK) 


I’ROMISINCi  OUTLOOK  AT  NORTH 
BATTI.EFORD 


,  .•\ssislanl  seerelarv-freasun'i' -  -Mr.  .lolin 

Noktii  B.atti.kfoiiii,  S.\sk. — From  (ire-  ;  yi.  .Miller. 

.sent  imiieations  this  season’s  crop  outlook  !  ‘  .Manager  (dearing  house-. Mr.  .1.  D 
is  the  best  in  ten  years,  or  since  the  Xorih  :  (  riiwford. 

Baltleford  district  was  o|>eiied  ii|i.  in  the!  - - - 

o|iinion  of  farmers  interviewed  this  week.  '  I’E.MBINA  QUARRIE.S  LI.MITEH 


,,  .  .  .....  I,,  I . —  ,  .-it  tiat ion  and  t  he  act i vil  ies 

C.  Oswald,  .\.  Brnneau. 


WHERE  THE  GOLD  GOES. 


As  a  result  ehietl.v  of  the  phenomenal  inrush 
of  settlers  to  take  np  the  rich  grain-growing 
lands  immediately  surrounding  North  Bat- 
tleford,  the  city  is  now  the  fifth  largest  in 
Saskatehewan.  In  addition  to  the  devel¬ 
opment  of  the  ranching  industry  in  the  dis¬ 
trict,  attention  is  now  being  directed  to  its 
natural  resources  sueli  as  timber,  mineral 
products,  etc.  Last  year  North  Battle- 
ford's  recorded  inerease  in  grain  production 
was  GO  per  cent. 


With  a  ea|iifalizalion  of  SI.'iO.OOO,  The 
I’emhina  (Quarries  Ltd.  has  lici'ii  formed  to 


the  industriijii  lo 
year.  This  was 
Lamonf,  vice  pi. 
Chemical  Laborat 


Tt  is  interesting  to  note  that  the  prodne- 
fiou  of  gold  hist  .vear  was  oul.v  $4, 000, 009 
in  excess  of  that  of  1911,  while  Ihe  native 
(io|iiilation  of  British  Inilia  hoarded  <190,- 
(KM),(KK»  out  of  JfLi.'i.OOO.OOO  .sent  lo  that 
ate  in  We.vliurTi  f his  |  f’onnfry  through  regular  (dianm  ls.  The 
di '  ided  liy  Mr.  (’has.  j  gold  the  natives  of  India  and  the  far  Fast 
ii'til  ol  the  Detroit  |  hobi  of  never  comes  hack  into  circiila- 


.SOAP  FAUTOlUY  l'r#R  AVEYBURN. 

\V  KviMJKN,  Sasli  1 1  is  now  deffnitel.v 
assured  that  a  stiaii  I'actory  will  he  among 


II  •  I  •  i'"  i  after  a  thnrm?»Vi^\V.'!'  ir.r.it/oiV.'.V'Iiw.  !  'miL  )»u<  lost  lo  the  world  of  eommeree, 

devclo|>  extensive  deposits  existing  on  the  1  .  •  '"orough  invi  -iig.iiion  of  tlie  manii-  ,  ,  i  • 

main  line  of  Ihe  Grand  Trunk  I’acilii-,  I  disi  i  ilnii  ing  (tossibilities  of  I  nothing  can  cure  them  ol  this  mania 

Wkyiuirn,  Sask.  .S2r)0,000  hotel  for 
Weybnrn  is  now  (uaci  ically  assured.  A 
group  of  Well  known  business  men  have 
.secured  an  option  on  a  central  site  and 
have  obtained  Hie  cndorsiit  ion  of  the  board 
of  trad<i  tot  project. 


miles  west  of  Edmonton. 

BRAZILIAN  TRACTION  GROSS. 


Brazilian  Traction  earnings  for  week  end¬ 
ed  .May  3  were  $432,194,  an  increase  of 
$o4,GS7. 


The  poorer  classes  literull.v  bur.v  it  in  the 
ground  :ind  die  without  telling  where  it  is. 
It  is  evident  that  the  world  can  u.sc  all  tlie 
gold  and  that  gold  can  now  liu.v  more  in  the 
form  of  a  fixed  income  than  at  any  previous 
time  in  a  generation  with  the  e.vception  of 
a  few  fleeting  days  in  the  height  of  a  itanie. 


RELIANCE  MORTGAGE. 


Amiil^nmndon  of  Rolianro  Loan  and 
Savings  Company  has  Ratified  by 
(lie  Shareholders  of  both 
Companies. 

The  new  eompany  known  as  the  Standard 
and  Belianee  Mortgage  Corporation  has 
eaiiital  of  000,0«0  of  which  $2,0b0,(KM) 
is  (laid  lip.  Total  assets  are  over  JA.IHK),- 
000,  which  makes  il  one*  of  (he  five  largest 
companies  of  it;^  kiml  in  Canada.  As  the 
(iresent  Staiidi|l‘d  Loan  building  is.  being 
ex()roi)riated  _.fc.v  the  Government  for  the 
new  (tost  olYii^,  the  business  of  the  eoinpan.v 
will  be  conducted  in  the  Btdianee  building 
on  King  street  east,  Toronto. 


Ask  the  Editor:  Intelligent-enquiry  is 


the  investor’s  safeguard. 


iiiintiiii  ring 


1 


INVESTMENT  BUYING 
ON  A  BIGGER  SCALE 
THAN  EVER  BEFORE 

Brokers  and  Bond  Houses  Report 
Inereasing  Investment  Buying ! 
in  Spite  of  Dullness  in  Marginal 
Tracling  —  Shortage  of  Kew ! 
Ofterings  Has  Allowed  Accumu- 1 
lafion  of  Savings  -  Market 
Losses  Mainly  From  Profits. 

Oni-  of  !lii‘  oldest  est:il>lislle(l  stock  lifok-  ! 
ir.Mfre  houses  ill  Moiitfe:il  mnde  the  sitlle- 
nietit  toiliix  thill  the  strictly  iinestinenl 
liiisiiiess  oT  the  liriii  Tor  the  yeiir  to  (Intel 
hull  lie<  II  on  II  c|',.;it|.r  \oliiine  thiiii  iit  iiiiy  i 
cori'es|ioii(liiic  period  since  the  linn  WHS  or-  , 
pciini/ed  some  dO  _\-eiirs  iif;o.  'I'his  would  ' 
seem  to  hear  out  the  eonlenlion  of  the! 
l''iN\.\(  1  \i.  'PiMiis  thill  I  here  is  a  t  ast  fund  i 
of  money  t  hl•ont;holl1  the  country  iiwiiitinfl, 
investment. 

W'e  have  heeii  leil  to  this  view  liy  the' 
incn  iisiiic  nnmher  (.T  readers  who  vvritc  for  | 
information  re^ardint;  seciirit ies  whi(di  the.v  ' 
propose  imridiasiin;. 

'The  reason  for  this  very  sat isfaclor.v  j 
condition  is  partiiillv  due  to  the  fact  that 
there  have  heeii  comparatively  few  imldie  ^ 
olVerincs  of  secnrilies  in  I  he  past  ten  months.  ' 
and  mone.v  vvhiidi  otherwise  would  have 
cone  itiio  new  notations  has  heeii  withheld.  , 
jirohahlv  for  t  he  sa me  reason  1  hat  prevented  ; 

I  he  inihlic  llotations.  ; 

.Another  factor  is  the  ttreat  htisiness  acii-  ^ 
vitiesof  the  past  six  years,  vvhiidi  have  gi veil 
individntil  merchants  siihstantial  acmimiihi- 
lions  of  profits.  In  some  cases,  of  course, 
mendianis  may  he  over  e.xtendcd  as  reirards  ! 
credits,  hut  taken  all  in  all  t  h(>  majority  | 
i>l'  hiisiiiess  and  professional  men  have  henc-  ' 
tiled  h.v  the  prospirit.v  of  the  past  decade, 
and  espicially  in  the  [lasl  few  .vears.  I 

ive  l.<»ss<‘s  .SiiialJ. 

That  Kloid;  market  losses  have  heen  I 
heavy  noes  vviihoui  sayintr  thoniih  it  is  a  ' 
well  known  fiici  thiii  ac(-iininlateil  profits  in  , 
that  dirirtion  have  more  than  snlliced  to 
(lici  t  t  he  loss  of  niarcin.  ' 

it  mitrhi  he  instructive  to  mention  the 
l;ic|  i|iiii  r•■pre^l  ntatives  of  two  hond 
houses  have  this  weidv  referred  to  a  ver.v 
livilv  I'vriase  in  litlsiliess.  and  this  would 
'•■•.il  to  leal  Olll  . . onlelltioil  ollllilied; 
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NEW  YORK  STOCKS.  I  f 

- — '  WILL  BE  GOVERNED  I 

ok's  highest,  lowest  and  closing  [(rice.s,  of  tho  more  I 

York  Stock  Kxehango  compiled  8|»eeially  for  ni7  /Vf  inpf  I 

nnetV  <'<>.,  successors  to  hoimshery  Co.  High  and  |c  V  |1f||||Ull  V  III  I  I  I  l|l||C  :■ 

years  Itll  I  ,Mfl2  and  the  year  Itthd  to  date: —  U1  Iflv/l  lJul  1  vUllil/vlV  I 


The  following  table  shows  the  wi'ek's  highest,  lowest  nnd  closing  iiriee.s,  of  tho  more 
active  si'cnrities  sold  on  tho  X(‘W  York  Stock  Kxidiango  compiled  8|»eeiall.v  for 
the  Kina.nci.m.  Timi's  hy  .hmks,  Cvvvnne  iV  Co.,  successors  to  hoimshery  Co.  High  and 
low  prices  are  also  given  for  tho  full  .vears  l!ll  I  ,l!illi  and  the  y«*ar  Ittl.'t  to  date: — 

—  mil  _ Him—  -  |()];{J.-  Weekending  -May  loth 


II  till  V  I'. 

I' roe  the  '-loid;  market  point  of  view,  ;  ^'.1>  •>" 

I  lure  I  I,'  h.  little  piihlii'  pa  It  ici  pat  ioii  at  ;  ;-,(|  4',^ 

(o-  <  n'  and  this,  also,  iiiii.v  he  anolheri  llltt-'i  1(1- 
rcii  on  or  I  l,i  increased  invest  ineiit  hiisi-  ))!. 

i.e  V.  I  tn  i.  I  no  donhl  that  a  period  of  |  !,'|  p- 

1(10.  ...  io  tie  marpiniil  hnsiness  would  he  |i,'(i.,  <(< 

of  (!.■;  •ii.l(oi  iidvantiifM'  to  the  eonntrv.  lllh,  !l! 

) . Ill  v  if  ihe  process  cd'  digestion  and; 

distrihiii  lot . .  we  helieve  il.will.  i  ju'l 

Tin:  (OTTON  MABKKT.  {iic- 

'  No  sale 

Iv.  .V  ICiiiidolpli  I  .,^1* 

'I'he  eol  Ion  market  has  heen  iierAdilsand  jjJ'.  ■'* 
more  or  less  il  regular  hiil  geiierall.v  higin  r  |p  U 

during  the  past-  week.  It  is  donhtless  fair  Itil  ‘,h  ItM 

to  say  I  hat.  general  seiiliineiit  remains  mori'  mi  00 

ll('■tlrish  tliaii  otherwise,  and  then'  are  com- i  Sot.*  hS 
paralivel.v  fi-vv  who  loidv  for  an.v  sustained  '  OO-'s  74 

IKlvallce.  Nevertheless,  there  has  heen  I  ;{4  'J'J 

some  improvement  in  the  time  of  tin'  mar-  :  415 

kel,  which  would  seem  ptirll.v  dm'  to  a  miieli  j  40  ' o  157 

niori'  optimistic  view  of  Knropean  trade  I  ;{4  2-4 

eoiiditions  since  the  (  vacnation  of  Scutari,  i  72  oO 

and  partly  to  h'ss  satisfactory  reports  from  j  12CC.s  104 
the  new  crop.  1  tVil-'s  24 

Itonhiless  nior('  nervousness  wotild  he;  7'>'i  01 

fell  over  till'  local  sit  nation  in  tlie  near  |  dl  ;{(] 

months,  vveri'  it  not  for  the  nndirl.ving  dis-  ;  150  ’  (  1(1 

position  to  take  a  (.-heerTnl  view  of  the  new  ;  102''s  l-'id 

crop  outlook  on  tin'  hasis  of  increased  acre-  |  00  .SO 

age  and  better  fertili/alion.  and,  at  thesanie:  41,;  2 

time,  to  maintain  a  ver.v  pessimistic  oiiin- |  -iS'j  dO 
ion  of  domestic  trade  conditions.  The.  llo'c  104 
latter  telldelic.v  seems  to  grow  chiell.v  out  of  i  70  00 

apprehensions  regarding  the  elTects  of  tarilT  S2  '  s  .'lO 

revision,  in  attempting  to  calculate  which,  120"s  lOiS 
precedents  are  tiatnrall.v  sought  and  sup-  r>7"s  :5.S 

po.si'dl.v  found  in  tin'  tinsi'ttling  intlneiiei'  of  70-*s  4.‘1 

the  Wilson  J5ill  during  I  In' second  Cleveland  hS-'s  0 
administration.  The  pri'sent  scln-dtiles  4()-*x  14 

have  not  .vet  passed  the  .Se  nate,  where  the  84 '2  71 

(([(position  will  dotihtless  he  more  strenuoiis  70  G8 

than  was  eneotm tercel  in  the  House.  Mean-  _  _ 

while,  there  seems  nothing  intrinsically! 

wrong  with  the'  trade'  sittiation.  Present  LUCK' 

pre(s|(ects,  so  far  as  the.v  gee.  [eoint  to  an-; 

other  .vear  of  hig  grain  cro|(s.  and  we'  have  . 

seldom  e.xiee  rienced  really  hard  times  in  this  ■  •  ct  .'Miiirol 

country  tjehen  the'  farmer  was  [irosin'rotis.  |  S7.»0,0( 

Thtis,  while  there  is  everywhere  a  feeling  of  ^ 

caiitieln.  if  not  actual  dcsjmndeiic.v.  actual  | 

htisiin'ss  is  [erogressing  no  less  salisfactoril.v,  1  (rroiii 

from  a  hroad  viewpoint,  that  it  is  along  the  ;  ^  .ancoi  v 
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.•\m.  Ilci't  .Sugar 
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A  III.  Smelt  ing .  ti7 

,\m.  .Smelling  |ir .  Mil 

.\m.  .SnnIT .  . 


2ti ' ;;  ,\m.  Paper  pr . 

dd'.,  .Anaconda . 

IK)  .Atchison . 

00 -'’h  .Atchison  pr . 

21  Atlantic  Coast  l.iiie . 

OS  ' ,  Haltimorc  ik  ( thin . 

dd  I5et  hleheni  .Steel . 

.Sti'x  llrooklyn  llapid  'rransit. . 

‘2S  Mrooklvn  Hiiion  (las . 

4Si_,  Canaelliin  Pacilic . 

2d-'’x  Central  Leather . 

(id-V,  ( 'hesapeake  ik  Ohio . 

Id  Chic,  ik  ( treat  Western..  . 
Oti  t'hic.,  .Al il.  ek  .St.  Paul.... 
dii'^.  Chic..  .Alii,  ik  ,St.  P.  |(r.  .. 
27 ‘1  Chii-iigo  ik  Northwest. ,  .  . 

tl.'i  '  s  Chino  Con.  Co|i|ier . 

dl  ( 'olorado  l-'nel  ik  Iron..  .  . 

27  ( 'onsolidalcd  (las . 

10  Corn  Preidncls . 

tid  '  J  Corn  Products  pr . 

‘i7  '  1  Delaware  ik  1 1  nelson . 

O.’i  Del.,  Lack,  ik  Western.  .  . 
.  .  .  Denver  tk  Kio  (Iraneh'.  .  . 
dd  Denver  ek  Kio  (Ir.  pr .  .  .  . 

L'i'i  Distilling  .Secnril ii's . 

(i  D.,  S.S.  ik  A . 

2AC  Kric . 

12  Krie  1st  pr . 

d'2-*,  Lric  2nel  |(r . 

7.'i  ( ten.  ( 'heniiciil  ( 'o. . 

d.'i '  ( ten.  Hle'clric  ( 'o . 
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24  Mo.,  Kansas  ik  'Pexas. .  .  . 
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If  Relief  Can  be  Found  From 
sStringency,  American  Market 
Will  Go  Up  —  No  Clearing  U|» ! 
of  Outlook  Until  Autumn  - 
Tarifl'  Slows  Up  Business —All 
Eyes  Are  Centered  on  New ' 
York  City  Bond  Issue. 


•»<  I  (S|H  cl.llly  Urillrll 
•'•*,'1  Tivii:'  by  Captain  I 
00  ( i  wvnm-  ek  ( 'n.  1 


w  ritten  feer  Till.  I''i  \  V  M  l  V I. 
plain  P.  M.  L.vetig  nf  .le-nks. 


Montreal  Debentuie  Corporation, 


|>l,iii  ii|,(tii  vvliieli  ttiii-  irisVnIiiieiil  lOeheiiViires  i<i 
issiietl  eniiiiiieiiels  I  liese  se'i'ii ril  it'.s  lo  I  iiose  wlio 

Have  Been  Refused  Life  Insurance 

.ve'l  wish  (<•  proviiio  I'miii  prem'iil  iiiooiiie  for  eoiiil'nrt  in  lalt'r 
.vi'iii's.  Full  pari ieiiliirs  will  lie  st'iil  iip«tii  r<'<|iit'sl  Itofli  iis  to 
Hie  IN.SI'AI.MFM'  .VM»  COI  PHN  O',  lOFKFMTItFS. 


MONTREAL  DEBENTURE  CORPORATION. 


I.dl  I  I  1-20  '  .  120”.,  heieik  value  (if  this 


Ni:vv  A  iiKK.  Ma.v  l.'i.  The  prineipal  fea¬ 
ture  (if  1  he-  sleick  markel  this  we-ek  ha-^  lie  e-n 
its  didlm-^s  and  lemh-nc.v  eif  invesime  nl 
sleie-ks  III  --ell  iilT.  ('anadian  Pacilic  stuck, 
(iwing  111  the  fact  llial  il  is  silnati-d  in  a 
ceinnir.v  wlie-rc  railreiad  ceimpanics  arc  mil 
hampii'eel  in  tin'  vva.v  that  is  still  piipnliir 
in  the-  I  nili-d  .Stales,  is  selling  avvii.v  einl  eif 
line-  with  an.v  eilhe-r  sleick  which  is  trailed 
in  (III  the  N'e-vv  A'eirk  Sleick  Kx.-hangc. 
AA'hi-tln-r  the  e-\celh-nl  earnings  and  great  - 


Oil  .Altni.W  Itl  il.lHNOi, 


I,. 


'FItINOi  OF 


Id7'.  127-'’ 

I '2.-1”.,  12.'i” 


g!l  ’.,  lieieiK  v  alue  (il  I  Ills  preiiicrl  v  can  |l|-(-Vcnl 
to,'.,  Canadian  Pacilic  freim  selling  hiwcr  is  a  ^ 
(14'.,  [ireihh-m  that  einlv  time'  e-an  seilvc.  If  the- 
"i.'S scarcil  v  eif  imiiicy  and  rcsiills  eif  the  dc- j 
.  .  .  .  mauds  mi  capital  which  is  In  he  feinnd  I  he 
....  vveirld  (ive-r  dei  mil  cause  great  nieincy  siri-  • 

.  .  .  .  gcnc.v  in  Ihcaninmn  sieiedvs  e-an  iniw  he  cem- 
L'l ' side  led  as  chcaii,  hnl  ein  the  eil  he  |-  hand,  if 
....  ihe-rc  is  a  meinc.v  •  panic  this  aninnin  Ihev 
'2.S”xlvvill  sell  still  hivver.  The  rcsnil  eif  1  he  rc- 
42”j  |(|m'tieins  in  tariff  sche-dnlcs  mnsi  m-ccssar- 
24 ‘2  lily  make  feir  a  Icl-nii  in  general  hnsiness 
....  Ihrmigheint  I  he  Cnilcd  Stales  until  Ihe- 
d7-'iK  -  mannfae-lnrcrcrs  arc  iihlc  tei  nd.jii-'l  ihe-ni- 
d.'i”.,  scive-i  1(1  the-  e-eindilieiie;.  Nei  einc  ill  pre-- 
dl  1  se-nl  is  aide  In  ehi  iTTeirc  lhan  [leiint  eiiit  t  he 
1-1  '  -C  dangers  eif  I  he  sit  naliein.  as  mic  man's  guess 
14  '  is  as  geieid  as  amilhcrs  in  regard  lei  w  hut  ma.v 

■lO  's  i  happi-n.  'I'he-  hanks  in  tin-  eastern  part  eif 
01  '  .s  ;  tin-  Iiiilcd  .States  and  in  ('liiciigei  have  liccn 

.  .  preparing  Ihcmse-Ivcs  feir  what  ma.v  lake 

0  I  |ila'-i',  hnl  it  is  dnnhiful  whe'lhe-r  the  same 
.  .  .  .  I  (-unliein  hits  liccn  (-m|ihi.vc(l  clse-w  lie-ie-.  In- 
.  .  .  .  j  v(-si(irs  cve-rv where' arc  men-c  than  e-antieins, 
dl  '2  Ills  the.v  del  mil  seem  In  he  templed  li.v  eiffcr-  |  ' 
24  j  ings  (if  se-cnrilics  em  a  basis  that  cve-n  lasl 
.  .  .  I  ye  ar  vveinid  htive'  insured  the  siicce-ss  eif  the 
02  I  ne-w  issues.  If  the-  New  A’eii-k  (  il.v  1  's  |icr 
.'|■2”.|  j  ci-nis  tei  tic  eilTcrcd  next  vv(-ck  arc  -.nhscrilicd 
10  I  for  at  an.vthing  eive-r  [lar  il  ma.v  he-  taken  as 
.  .  -  I  ;i  sign  that  a  hclle-r  fee-ling  has  lic"-nn  lo 

dl  make  itself  fell,  therefore  it  is  to  he  hope-d 

“v'd  I  that  the  issue-  will  he  a  gre-al  saci.i-... 


$100.  Par  Value 

MUNICIPAL  DEBENTURES 

To  Yield 


I  )edie-nl  nre-s 


CITY  OF  THETFORD  MINES,  QUE, 


Inlci-csl  Pavahlc  Ala  \-  .-iiid  V 

P(i[inlat  ion . 

.\sscss(-el  valm-  taxable-  pi-ope-i-l\ . 

.Asse'sscel  vtiinc  exempt  pi-opci-lv 

Total  de-lie-nl  lire  elchl . 

A'aliic  of  Wale-rwoiks 
Aniinal  i-cvcniic  .  . 

Wc  otl'e-r  .SlJ.tlllll  III  the-  above-  eh-lie-nl  nre-s 
each,  al  a  price-  lo  v  le-ld  iihoiil  .'i',,',.  |•'nll  pa 
re-e|ncsl . 


7,(I(I0 

.  S2,.'527,(MH1 

.  (L(MI(L0(*0 

.  ;5I2,(II»0 

.  2*2!L(MI(» 

.  i;5,(MM> 

li(-nlni-cs  III  eh-Mo m i na I  ions  of  .'ii'ltlll 

l‘'nll  pai  l  iciilai's  w  ill  he  mailed  on 


RUSSELL  E.  POPHAM  &  CO., 


iiosiUTAi,  sri{i;i':T. 


I N V FST .\1  FN'I'  It.i N K  FKS. 


.MONTREAL 


Ke'uding  2n(l  pr 


'2(1 's  Kock  Island . 

24  Kock  Island  |ir . 

10  St.  L.  ck  .S.  !•'.  2nd  pr., 
dt)  SI.  Louis  ek  Sonlli  west 


lS”s  17' 

Ill2's  L-iO 


j  MOOSE  .lAW  FLAX  l>LANr.  t.,,, 

ICie-liiirel  I.edie'.v  I'.IVeel s  .V,V|-).4.|,,4.|, |  AVil!.  reve- 

;  Itig  'I'ole'dei  ( 'oiiipiiiiy  Proi 

Ahdiirciil  was  visiii-i|  this  we-ck  hv  Mr. 

■  Kichard  Loiic.v.  of  Kichurd  Lorn  v  ek  ('o.. 
j  foriin-rly  Miiiile-.v.  Leoie-.v  ik  ( 'o.,  M  oose- .1.-,  u  ,  YYWIj^ 

'Siel..  Mr.  I.om-.v  is  in  ihi-  Kiel  linii ni-ing  H|||| 

!  one  of  I  he-  hirgi'sl  re-al  i-sialc  di  als  in  Ihe- 
:  hi-loiv  of  Moose  .law.  and  arranging  with 

the  Moose  .lav,  sire-il  railw'ii.v.  wh'cli  is  _ _ 

!owm-d  in  tilliiwa.  for  an  i-xiciision  to  I  h--*'- 
propi-i-iv  wliii-h  tic  is  developing.  DIVIDF 

I  tic  properi.v  111  ((iie-slion  IS  Ihe  I'riltiniiiii  _ 

Park,  one  soniire  mile  in  are-ii  lless  aliont 

one  (|liarler.  ilisposcd  of  to  the  eit.v  forex-  I  nl-i,  A* 

hihition  pni  pose-sl.  and  -ilnitled  three  miles  LtUiL  U1  lilt 

dill-  west  along  the  main  sli-ee|  from  the 

|•enl|•e  of  the  e-il.v.  The  sllh-divisioll  is 

loiiclie-d  al  Idle-  e-oriier  hv  Ihe  main  line  of 

Ihe  ('.i’.K..  and  i-piir  eon  neci  ions  are  al- 

re-iiel.v  arranged  for  faeleir.v  purposes  along 

the-  soul  he  rn  side  of  the  seinare  mile.  'I'he  i  Noliee  is 

vital  factor  in  the  proposition,  hovve-ver,  is;  Dividemls  of 

Ihe  agi'ee-nient  vvilli  the  Metzger  ISe-ed  ik  and  of  o 


Agnes  Street,  Toronto,  $550  i 

dm-  of  I  lie  linesl  hnsiness  local  ions  on  I  his  hiis.v  I  lioredlghfiire  50x100  — 
adjoining  large-  loisim  -s  hlocl;  elo.se  (o  'Vtoige  Street.  I'lxeellelil 
reve-niie  eoiiiilig  in  from  pi-(-se-nl  old  Idiildings.  SHLdlHl  eiisli  reel iiire'd. 
Prompt  Ilelain  liosilivi-ly  neeessiir.v. 


HUDSON  REALTY  CO.,  “TLT.nT.:"” 

mmm  ma  jQf/ff  Qp  (||n[tE||IONT. 


DIVIDEND  NOTICES,  ETC. 

Lake  of  the  Woods  Milling  Company 


1>IVII>KM>  NO'l'K'l 


hercli.v  give'll  that  (,)nar(erl.v 
I  ‘  ,  (III  I  In'  Preferred  Slock 
II  the  ('oinmon  Slock  of  Lake 


NC'.s 


of  'I'olcdo,  Ohio,  lo  hnild  and  oper-  eif  the-  Woods  Milling  Ceimpiin.v, 


•St.  J,.  ik  Sen"  h  west  [ir. .  . 

7‘> 

72 

72 

.Sinilhern  I’lieilic . 

.  00 ' 1 

0  4  hx 

O.T 

.Seilllhern  Kiiilreiael . 

21', 

21  ”, 

.Senit  hern  Kiiilruad  |ir .  .  . 

7(rf.s 

70 

70 

'I’elines.xee  C(,[)|,er . 

.  .'54  *  , 

2  1  'i 

:s 4 ' , 

Texas  ek  I’aeifie . 

17 

10”., 

Hi”, 

Union  I’aeitie . 

.  MO”, 

147  '  -, 

147 -Vx 

Union  I’aeifie  [,r . 

.  .S2  ' , 

.S2', 

.S2', 

U.S.  Kedue.  (.k  Kelin. .  .  . 

U.S.  Kiililier . 

02' 4 

02 

02 

U.S.  Knblier  Isl  [,r . 

.  101  •'■'(i 

lOI 

101  '  , 

U.S.  Knldier  2ml  |ir .  .  .  . 

U.S.  Steel . 

.  00)4 

AS  "  s 

7,0 

Iriltinnia  Pink.  Iia've'  liccn  dccliire-d  pnyiihh-  on  .Alondiiy. 
led  oid.v  a  fe-vv  Ihe  Second  Da.v  of  .Inne.  lHld,  to  .Sharc- 
1  he  largest  in-  ’  holders  of  record  al  Ihe  closi-  of  hiisim-ss  on 
I’ nil eei  Sla les.  I''l•i(hl.v.  .Ala.v  ■22, rd.  1(112. 

"""I"'"''!'  "i'll  Hv  Oi-.h  r  of  Ihe-  Hoard, 

;  lieen  given  a 

:d  other  indns-  I,’.  NIvILSON, 

,  .Assisiant  Se-cre-larv. 


late  a  llax  mill  on  a  site  in  Hrilannia  Park.  Iia've'  liee-n  de'clare-d  payahh-  on  .Alonday. 
j  This  agreeme-iit  was  e-onclndeel  eiid.v  a  fe-vv  Ihe  Second  Da.v  of  .Inne.  Idld,  to  .Sharc- 
elii.vs  ago.  Till-  e-oncern  is  Ihe  largesi  in-  ’  holders  of  recoi-d  al  Ihe  close  of  hnsiness  on 
dependent  oil  com  pan.v  in  1  he  I’ nil  eei  Sla  les.  I''l•iehl.v.  .Ala.v  '22,1-11.  1(112. 

The  .Moose  .law  plant  will  commence  vvilli  l;^  or. h  r  of  Ihe-  Hoard, 

7.”)  men.  The'  companv  has  been  given  a  ' 

free'  sile  of  2.'i  iiercs.  Several  ol  her  indns-  I,’.  NIvILSON, 

Iries  are  in  pro.speet.  Assisiant  Se-cre-larv. 

i  I  he  sircel  railway  compiin.v  will  liiiild  al 
I  .Mr.  Lonc.v's  expense  the  two  miles  of  irack  ^  ^ 

I  iicccssar.v  to  connect  Hriliinnia  Park  vvilli  .MOK.SF  AFTliK  WF.ST  INIHFS 'I'R.VIVF. 


the  pi'e  se-nl  s.vsh-m.  Mr.  I.om-.v  is  now  ar¬ 
ranging  for  the-  simnltane-ons  plae-ing  on 
sale  of  Hritannia  Park  iireipe-rly  in  most  of 


(  Fretiit  Our  Own  I t . ) 

Heis’i'ei.x.  —  l-'ornie-r  Ice  Kimg  ('has.  AA  . 


the'  large  cities  of  Canada,  and  stales  that  .Morse'  rccciiil.v  ii-lcascd  from  the  feele-riel 
he  has  alre'iid.v  disposed  of  some  large  hold-  prison  at  Allaiilie  (!u.  on  the  pardon  granted 
ings.  He  re  ports  Imsincss  e-ondilions  good  him  h.v  President  'I'aft  is  in  harness  again 


I'.S.  Sice-I  pr . 

Utah  ('o|)p('r . 

Virginia  Car  Che'inie-id  . 

Waliiisli . 

Waliash  pr . 


tod's  '"  s|ii(e  of  I  In' shortage  of  mon-  and  will  wilhin  ihe  m'.xl  few  dii.vs  start  a 

.'ll  ’ .s  '''"'I  Ki'.vs  that  Moose-  .law  is  on  the-  eve-  t'eel  of  steamers  in  the  .Alliiiilic  Coast  anil 

‘2d”,  "I  •'  |>reinonn('('''d  imluslrial  lioom.  AA'e-sl  I iidia  1  rude'. 

•ji,,  -  -  This  nnnoiinci-menl  was  received  here 

7i.'i  MR.  O.  R.  ROIVI.FY  leiday  and  emanates  from  the  olliec  of  ihc 

(id's  AU'I'INO  .M.VN.KiFR.  -Meirsc  .Secnrilies  Company  which  is  I  he 

(il  '  .  ,  eiirporillc  name  iineh'r  which  Ihe  .Morse 

.Air.  ().  K.  Keivviey.  Chiel  1  nspeetor  ol  the'  familv  doe's  hnsiness.  .le  nnie  .Morse  a  sister 
Hank  of  iSritish  North  Amene-a,  is  iieling  „|'  (i,,.  jcr.  resieh'iil  in  .Maine  is  to  lie 

manager  ol  the  Montreal  liriineh.  pending  ( i,,.  clijef  stoe-kholder  in  Ih  ■  ne-w  ('ominuiv 
the  a|i|)(iilltmenl  of  a  siicee-ssor  lo  the'  late  l,js  son  Hen  .Alorse  is  to  he  his  e-hiefus- 

Arihlir  P.  Illizen.  sislanl.  He  i-.'eeiilK  i-elonied  from  ll.e 


LUCKY  JIM’S  BAD  LUCK. 

Yet  .SlidroliolcIerN  Ri'fii.sod  OiYer  <>f 
S7.'»0,000  — (’«»nip(iny  llns 
<>f  87(1.000. 

(From  Our  Own  ('urrrNpnndeiit ) 


DOME  MINE  REPORTS. 

St.'ilriiirnt  61'  Ne'W  t'lipil.'il 
Stoc'k  llns  sillily  Errone'uiis 
Fea(ur6.s 

Consideralih'  misinforniui ion  is  gelling 


from  a  hroad  viewpoint,  that  il  is  along  the  ;  ^  axcoc vi-:it,  15. C. —  The'  .share'holde'fs  of  j  jm,,  ii,,.  Toronto  [iress,  with  regard  to  the 
lines  (if  eonservatism  and  preparedne'ss  for  j  I  he  Lucky  .Jiin  Zinc  Aline'  at  the  j  j  'ported  intention  of  the'  Dome  .Alines 


cm  Ihi*  .Motilrisil  l>r;uiuli,  clncj*  stot'kholiici*  in  l}r‘  nrw  (’onipiuiv  i 

the  a|i|)e(iittmenl  of  a  siieeessor  to  the'  late  l,js  son  Hen  .Alorse  is  to  lie  tils  e-hief  us- 

.Arihiir  P.  Iliizen.  sistanl.  He  re'ce-nllv  returned  from  the' 

'  (ireiil  Lakes  where  lie  purchased  three  , 

HUDSON  K.VY  IN  I.ONDON.  steamers  for  the'  AVe'sl  Indies  trade.  .Alorse  ! 

II  I  1.  -  .  I  .  i.ii  ..  1  .....1....  from  this  operalion  lo  recoup  his 

Hiie  son  Hay  IS  ,|neil.-.l  at  l2'2on  . . .  he  .iwes  j 

to  former  Inisiness  assoeiales.  I 


Tenders  for  Debentures. 

$300,000  45  '  42-Year  Bonds. 


'FiMKlurs  will  l)u  nM*(‘ivu(I  hy  (ho  nndursijjniMl 
up  (oil  p,m.  on  \N  udnusday.  (In*  1 1 !  h  of  .1  iinu. 
1  n I for  t  ho  of  sann.nnn  of  t  ho  Town  s 

Monds  of  SI  ,nnn  uauh.  huarinjx  iniurust  at  I*.-',, 
payahic  1st  \ov(*rnI»cr  :ind  1st  May  in  uauh 
year.  hi'coniinK  due  on  1st  \o\»'nihui’. 

'Fin*  hiy'hcsi  or  .-iny  lender  not  neiTssarily 
accepted. 

K.  'F.  S.\M 

S(‘iTetary-'rr«'.asiirer. 


iMn)Vi\('K  OK  (,>rKio-:(\ 

Dis  rinc  r  uk  M  o.N  i'in;  a  i.. 

SUPiaaOR  (^OlJKT  -Nei.  14711. 

Dame'  Kve'lina  l.afranee  of  Ihe  Cil.v 
and  district  of  .Alontrcnl,  wife  common 
IIS  III  properly  of  Camille'  .Archa m lia ii It . 
conslaiilc.  of  Ihc  same  place,  diil.v 
aiilhorized  "a  ester  e-ii  justice," 

-  1‘liiiiilijy 

vs. 

The  siiid  Ciimilh'  Arehainhaiill , 

J)tl'inil<i)il. 

An  act  ion  for  separalion  as  lo  prop¬ 
eri.v  has  been  instiiiiied  in  this  ease, 
I  his  day. 

.Mont  real,  Ala.v  2nd,  1(112. 

HK.SSKTTK  ik  Dl'TAUD, 

Atlorne'vs  for  PlaintilT. 


S2.'>,(MI(L(»(I(>  .MFXlUAN  LOAN 


jiossilile  contraction. 


. . .  mei'ling  in  Kaslo  the'  other  da.v  turned  i n,.,.,.,,.  i.,„„...' 

Drv  vve'alher  complaints  from  the  Easte'rn  ;  ilovvn  an  offer  of  .'i|!7.'ill,()()l)  for  the'  [iroperly.  '  s'),,ek  This  for  »'\-imiile-' '  ' 

licit  have  been  followed  hv  rene'vved  reports  '  There  is  an  inelohleelness  against  the  com-  ' ‘'l"';K  I’M  ».x.im|ile  . 

of  imseasonalilv  low  temperiitnres,  and  re-  !  ptm.v  of  about  .SeO.OOO  and  on  the  basis  of  1  oiionto,  .\la.v  Li.  1 

larded  germination.  Yery  few  nnfavor- ' t  hree-quarters  of  a  million  .sale  the  siiare'-  '’''K*'',''.'' 

able'  re'iiorts  have  bei'ii  rece'ived  from  the  |  holde'fs  would  not  re'e'e'ive  more' lhan  0  ee'n Is  I  lie' amount  eil  alxiiil  .'Sl.otM), 

Western  belt  .since  the  rainfall  of  last  week,  per  share  Wet.  The  mine  has  be'en  shipping  purpose'  ol  insialling  sixty  r 

lint  inste'ad  of  the'  expecle'd  earlv  start  il  sii'iidily  since  last  September  with  Ihe  e.x- i  in  the' mill,  t  liiis  increasing  1 1 

now  .seems  that  the  cio|i  ('list  of  the  river  is  eepHon  of  part  of  tlie  vvinle'r  when  snow-  .  H.  istmeie't 

bee'oming  late,  and  whether  the  low  tern-  slides  blocked  the'  railway  running  to  the'  n  mill  Htis  size  is  require 
j)(*rat  ur(‘s,  witli  frost  at  so\cral  points  in  niino  a!  "I'hrec*  Forks.  or<‘  is  shippinj;  j  I  no  oporatiiiLT  (‘osis  pj*i5.lon  <! 

North  Carolina  ve'slerdav,  have  done' actual  to  Illinois  for  treatment.  'It  is  said  that  most  e'conomical  liasisp  as  ov 

elamage'  or  not. ‘it  certainly  cannot  be  con- |  bodie's  arc  in  cvidciu'c.  At  pre- ,  penscs  vyi  I  le' mi  greattr  lor  : 

sidcred  good  cotton  vvt'atbcr.  Of  ('oiirse',  !  se'iit  the  stock  is  selling  at  8  cents  on  the  tliiin  tor  1  11), 

good  vviirni  rains  followed  b.v  sunshine  and  I  Vancouver  ('.xchiingc.  Hon.  Hugh  Arm-  :  Alonlrt'iil  |ia|)crs  onght  no 

.st'asonalile'  tcmiicrat ure'  would  (piiedil.v  re- I -strong,  ol  \\  iimipcg,  is  pre'fiielcnt.  s|)iice'  on  their  liniinciiil  page's 

vive' favorable  views  of  the' situation,  but  at  About  Iwe)  .vears  ago  there'  was  a  vvild  repre'sentutions.  It  is  possibi 
the  moment  aiqiri'liensions  liave  arisen  |  Kwn'lile  in  this  compan.v's  eleeck  and  AA’inni-  .Mines  wall  iiie-ren.se'  tlie  non 
wliicb  might  liecome  more  general  and  re-  j  peg  was  anliciiiating  a  verital)h|  liomiiiza  from  Sd,.'i()(),0(l(l  to  .‘¥,'i,()()(),(K)0 

suit  in  a  eonside'ralile  hn.ving  movement  ‘""I  lioiiglil  llu'  stock  at  fnnc.v  prie'cs.  that,  heivvcv cr,  will  lie  re'finircel 


.slionld  comiilainis  ceintinne.  On  the'  whole, 
fhere'l'orc,  wc  fe'cl  that  the  events  of  the'  past 
wee'k  Jiave  strengthened  rathe'r  a  faveiralile 


IVRKDNOT  MOTOR  TRUC'K.S. 


rirT  IN  NFW  HAYFN  IHVIDFND. 

Till'  New  York,  New  llavi'li  tk  Hartford 
Tiailreiael  Co.  n-diiee-d  its.  dividend  rale' 
from  e-ip:h1  to  six  per  eenl.  a  year,  by  deelar- 
ing  a  einarl-erl.v  divideiiel  of  1  '2  per  e'ciil.  on 
t  he  com  mon  stock. 

Tlie  road  lias  been  paying  eight  pi'r  cent, 
sjliee*  ISd”).  J5et  we'cn  l.Sed  and  hSdd  III*' 
stock  paid  ten  [ler  eeiiti  iiiid  its  shares  sold 
tas  higli  as  '271).  The  stock  sold  as  low  as 
©02^  during  the  past  fortnight. 


"  Toikin'to,  Ala.v  l.'i. — The  Doiiie 
Alines  Compan.v  will  issue  new  stock  lo 
the  amount  of  alxnit  .'SI, 'lOO.OtHt  for  the 
pnriieise  of  installing  sixl.v  new  siiitnps 
in  tile  mill.  ( hus  increasing  1  he  niimber 
tei  200  stamps.  It  is  understood  ilial 
a  mill  of  this  size  is  I'eqiiired  to  bring 
the  operiUing  eeisls  iier^leiii  elovvii  to  the 
most  eeonomieal  basispas  overhead  ex- 
[lenses  will  lie  ixi  greatir  for  200  stumps 
than  for  MO." 

.Montreal  |ia|)ers  onght  not  hi  devote 
s|)iiee  on  their  liniineiiil  page's  to  such  mis¬ 
representations.  It  is  peissible  the  Dome 
Mines  will  iix-rea.se  the  nominal  ea|>ital 
from  Sd,.'i()0,000  to  .‘¥,'i,oqo,(K)0.  Not  all  of 
ihiit,  Ixivveve'r,  will  lie  refinireel  to  eeiver  tlie 
cost  of  tlx'  addilieinal  stamps  in  eon- 
lemtiliUion.  If  it  cost  |l,. 'TOO, 000  to  pro¬ 
vide  (iO  sla  111  [is,  I  here  Would  be  ve-r.v  few 
gold  mills  anywhere.  ■'I’he  ehanees  are 
enoiigh  Shares  (may he  iTO.OOO)  will  he  issued 
at  |iar  810,  to  meet  the  e.xpendil tire  ii|ii>n 
till'  stanips  ami  either  felitiires.  Otherwise 


When  Every 


opinion  of  I  he  market  at  declines,  [lending  a  ,  ,  ^  uund'tL"  Dredneit  Aleiteir  1  riieks  i  jr,,id  mills  anywhere.  ■'I’he  ehanees  are 

furtln'i*  n-diifliGii  in  llio  .^hnrt  intfn‘st,  a  jjVlY ****'*"*‘‘*  ^'**' *\*^‘^'**  *''*  **;.*^  <‘1m)I|p:1i  sltari's  ( ina  yhe  wilMM*  issticd 

weakening  of  t  he-  s[i(il  siliialioii  ora  hetler  '  Pj''' - '""""hit  1  v  e-  pre-lerred  ,  j,.,,.  jup  |,,  expendit  tire  ii[ie>ii 

a.ssnranee  of  a  full  yield  next  season.  i'i '  'i  "*  tl'c  stanips  and  eitlx-r  feiitiires.  Otherwise 

rUT  IN  NFW  HAYFN  iVIVIDFND.  im  ,  e  aM  -ir'ld^  7^^  i  '"'7 

The  New  Aeirk  Nevy  Haven  ik  I  lari  lord  •  "'T"';’"-,  ‘‘"l'  I'lllovvh— I  resi-  ,  Dome  and  its  affairs.  With 

Itailreiael  (  o.  rediiee-d  it.s.  divx Clx  rale  '  eiil.  W  .  L.  Haskell;  viee-prc.s  .1  .S  Kigby;  addilion.  there  will  he  100  stanwis  -and 
from  eight  to  six  pe  r  (-e  nl.  a  ye  ar,  hy  ele'i  htr- |  <y'"'t''''f  =  N-  ^  l<''ss.  K.(  ..  .L  L^  Al.-rrilt  j,  ^v-jn 

ing  a  einarterly  divideml  (il  1  '  2  per  eeiil.  on  I  D-  "  hittall.  A  iliert  ,S  Loss,  direeior  and  j,  ,,,  40.,,  j,, 


if  Ihe  Dome  and  its  affairs.  AA’ifh 
II.  there  will  he  100  stani[is--an(l 
cost  iniieh  more  to  feed  ilio.se 
s  1(1  feed  the  40  at  [iresent  in 


,  -  I  -  ,  ■/,  i.  'i  I,  in.iii  II  lias  to  leeel  tilt'  4"  at  [iresent  in 

mech.imeiil  engineer;  L.  (  .  Iliiskell,  direet.ir  ,q„.,.:,ii„„.  ,h,.  hiinelreel  stani[is  are 

and  secret aiA-treasnrer^ .  ^,j„  p,,  largest 

X’  'I'  If  ill  Canada.  Working  costs  should  lie  lower, 

ti.  1.  ■(.  (Ilf  .  q'l,,.  management  will  piisli  deveieqinii'iit 


Tom,  Dick  and  Harry 


is  (ifl'e'ring  some  form  of  seenrit.v 
for  sale  liy  mail  or  li.v  advertise¬ 
ments  in  the  dail.v  |iii|iers  il, 

Behooves  Investors 

to  take  every  [ireeaiiliein  liefore 
(■(imniit  1  ing  their  savings  to 
[leissiblc  loss. 

Tm;  UiNANciAi.  Timi-'s  lias  an 
organizalieni  well  e|iialili('d  and 
(■([nipped  to  guide  tlie  investeir 
awiiy  from  Ihe  pitfalls  whie-h  are 
inan.v,  and  which  tire  nut  idwii.vs 
!i|i|iare'nl . 

It  Costs  Nothing 

lint  IL  [I'eisteard  nr  a  letter,  and  is 
an  exeelleiil  insurance  tigtiinsi  loss. 


INTELLIGENT  ENQUIRY  IS 
THE  INVESTOR’S  SAFEGUARD 


MMine.  imsmessass.ieiaies.  ,  LiiMieix.-  A  Alexieiin  (iovernmenl  hiaii 

j  (if  .'ft'd.T.OOO.OOO  for  I  he  reseeirat  ion  of  t  lie  rail- 
I'DRONTO  I'FNTRAI,  IHUM'FR  I'lFS.  J  roads  in  tliiii  (‘onntr.v  is  nnderstood  to  have 

i  heen  (iraet ietill.v  arranged  here  and  in  1‘aris. 
TeilxiNTei.— Toronto  eentriil  |ir(i|)erti(.'s  1  'I'he  l.'rms  ha\('  not  .vet  lieeeime  tUHiltilile, 
ntinne  fairl.v  active  not  wit listanding  the  I  lint  il  is  stated  that  they  tire  high. 

■ingeney  of  nxine'x .  ,\I  the  [iresent  time!  'I’he  Alexieiin  agents  are  endeavoring  to 


contiiuie  fairly  active  not  wit  listanding  the 
siringeney  of  nxine'x .  ,\I  the  [iresent  time 


Agnes  street  iireqierl ies  seem  to  Ix'  alirtiel- I  seeiire  a  lotiil  of  .'¥7.'i,000.000.  tlie  biiliinco 
ing  a  hit  ol  iitlcntiein  from  Inisiness  men  nnd  ;  of  which  is  to  lie  utilized  for  governiiX'lilal 
iiucsieirs,  Nei  donbi  Ihe  fact  that  the  rail-!  pnr|xises. 


Wily  trucks  are  to  be  laid  on  .-VgiX's  str 


Lord  Cowdray  has  been  aeli\('  in  the'  ne- 


this  sninmer.  eeinneeting  with  .Anderson.  I  got  itil  ions,  but  not  tlirongli  Contis  Hank, 
.St.  I’tiiiiek  and  Arthur  streets,  on  tlie  west  j  as  |ire\i(ins|y  reporleel. 

and  Willem  uL'enne  on  the  east,  thereiiy  \  -  — - - — 

milking  .Agnes  street  a  second  cross  ear  line  .  ,  4<4i»i  i-  44(4.'  ■.-■>■■44%- 

streel,  hits  mnch  to  do  with  this  activity.  |  LONDON  <  .IRI.F  <RN  FRIlV.VV. 

_  Se'L'eriil  |ir(i|)ert ies  on  this  street  near  |  l'’ri(lay’s  ealiles  re|i(irled :  The  ne'W  Chill- 
A  (inge  liiue  recently  ehiinged  hands  al  :  e-se*  leiaii  will  beonl  next,  week  tniel  is  1  to  I  ';, 
in  the  neighbeirheieid  of  $('i.2.T  and  premium.  Alarkel  (|niel  and  stead.v.  ('.!’. 
.■fti.T.i  [le-r  fool.  j  j{.  belter,  Inisine  ss  light . 

-  ,1  1 _ ' 

NEW  YORK  STOCKS. 


(iraixl  /rruiik  Kailway  ordinary  jn.si  knowing  that  iliv  company  is  amply  fin- 
steady  at  28f^.  '  attced  for  all  purposes. 


A.  J.  ESTES  &  COMPANY 

NEW  YORK  4STOCKS 

Unli.sted  Indu.slrials  Rought  and  Sold. 

Quotations  furnished  on'^ull  Seriirilics 

Securitie.s  aiirlion  every  Thiir.sday. 

Li.sts  of  Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 


f 


THE  HNANCIAL  TIMES,  MONlllfiAL,  SATURDAY,  MAY  17,  1913. 


The  Systematized 
Office 

System  does  not  refer  wholly  to 
the  various  filing  methods  which 
are  in  use  in  an  office. 

The  broader  meaning  embraces 
not  only  the  filing  and  record  ' 
keeping  systems,  but  also  the 
general  methods  under  which 
the  office  works. 

Only  by  having  the  right  equip¬ 
ment  with  which  to  work,  and 
having  that  equipment  most  con¬ 
veniently  arranged,  so  that  each 
person's  work  is  made  easier  and 
more  quickly  accomplished,  can 
the  best  results  be  obtained. 

Our  experience  as  quick  work 
devisers  is  at  your  service. 

Head  Office 

97  Wellington  St.  West. 

TORONTO 

Filing  Equipment  Store*: 

Halifax.  Ottawa,  Toronto 

(I  Irarl  Oflirp),  Winnipeg,  Calgary, 
fdmonton  and  Vanrouver, 

Factories:  Nrw market,  Onl. 


)rFICE  SPEgAbTYMfC;(i. 

^ANn  rrr/rr  niot,>WA(  m  frui'^wpnfi 


A(  (  OlINTANTS  AT  LAW. 

Ill  I  iii)L>  .Siiils  of  If.'ivid  S.  Kerr 

.iu.'iirisl  icir,  .Mifcliell  X*  C'o. 

.^li  i  Ml  Ml  l;i  u  cjisM,  which  will  lie  of 

iiili  ric.l  Id  .•m-commImmIs  ill  |i:iit iciilar.  is  that 
cMtii’cd  li\  David  S.  Ki'it  (if  Iliis  cil\'. 
rciiii  SI  Mied  li,\  Mr.  Iv  l.alh  iir.  K .  afraiiist 
•la  IMI  S  .Marw  ich  and  S.  It.  .\l  il clicll,  Imlh  id' 
New  \  III  !;.  Mr.  Kerr's  elaiiii  is  i  hat  I  he 
liriiee'  ds  ,,r  1  he  sale  iiT  ei  riaiii  shares  in  the 
pari  Ml  r.slii il  asseis  uf  NIarv  iek,  .Miieliell  ik 
('ll.  as  eoii.sl  II  Mild  nil  and  liel'ore  .Septemlier 
dO.  I'.IM.  were  Milt  aeeiiMllted  for  til  the 
liriM.  the  aiMDiiMl  at  issue  In  iiisr  phieed  at 

1 1  I.  '[’he  traiisaeiioM  was  one  li.\  whieli 

the  tiriM  III'  .Marwick.  Mill  hell  iV:  ( 'o.  sold  to 
\\  .  K.  I’eal  iVL  ('ll.  Ill  Loiidoii.  KiiKiaiid.  a 
(iiiarter  part  of  1  he  assets,  lnisiness  jiiiil  frond 
will  Ilf  .Marwick,  Milehell  ik  ( 'o.  on  the  date 
iialiied.  I'aiiiMfr  an  aeeouMl iiifj.  Mr.  Kerr 
asks  the  eiuirl  In  direi-t  iliat  he  he  paid 
•SCi.h'itt.T.'i  as  Ills  share  of  I  he  siiill  in  questiiiii. 

I  II  a  Mol  her  aid  ion  .Mr.  Kerr  sues  for  iiistal- 
Mieiil  sallefred  to  lie  due  hi  ill  t  ()  .\  pril  .'{0.  lit  1 
oil  tieeiiiiiit  of  his  capital  and  frond  will  in  t  lie 
lirii)  of  .Marwick.  .Mitchell.  I’eat  &  ('<)., 
■wiiii  h  he  eiaiiMs  -Marwick,  Mitehell  ik  Co. 
have  ftiiled  |iay.  'J’lie  first  aetion  e.xplains 
-Mr.  Kerr's  recent  withdrawal  from  these 
lirms,  , 

A  BRAZILIAsN  LETTER. 

Mr.  .1  M,  Sinitlf.  s<‘<*rcfar.v  <»f  Hit'  l»ru/i)iaii 
'Iracfioii  Lijilii  ot  !*ow(T  ('ompaiiy  has  mmh  ilic 
lollovsint;  circular  It'ffcr  fo  sharriioirtcrs.  cxplaininK 
tin  piofiosctl  Slo.OOO.fMlo  isMic  oi'  (».  p.c.  jH'clcrrcd 
sittck : 

‘  I  am  xlirccictl  Hi  inihrrn  >ou  Hiat  such  increase  is 
rcfpiircd  for  !  he  purpose  of  providinfc  for  ihe  flnan- 
t  iai  rcfjuircmcuis  of  tln'  Kio  #|c  .lanciro  'rramua.\ 
l.i^ihi  iV  I'owcr  <’<onpan.\  Limilcd  and  I  he  Sao 
I’auht 'rramway  Ll^rhf  and  INovcr  < ’ompany  fJmited 
of  hot  h  <»r  w  Inch  ( In'  com|>aiiy  Is  ( In'  princii>al  slian'- 
liohlcr.  ftwnin;:  af>onl  Pt)  per  cent.  ol‘  tlit;  capital 
slociv  of  1  he  lai  icr. 

■■’riic  tramway,  electric  litiht.  power,  gas  and 
telephone  ,M‘r\  ices  o I  t  In'se  L,'vo  companies  are  exteiid- 
ini:  rapifll.N  ainl  it  has  heen  ticeessary  to  provifle 
rnnds  lor  the  tviensioti  aufl  etilaiToment  i»r  the 
systems.  Uroceefls  of  this  Issue  will  In'  used  lf» 
repay  l)atik  l(»ans.  eottt  raeted  lor  t  he  above  extf'iisioii 
ainl  ♦  nIameiTU'rtts.  and  to  prr»vjde  monies  required 
for  the  eomplcfioii  ol  the  works  now  ninit'r  eons- 
inn  tion.  Inetiifljinx  the  tunin'!  earryint:  Ihe  water  ol* 
tin'  F’liraliN  river  into  the  Rif»  das  La^es  reservoir 
and  the  in-w  HJ.fMMt  h  p.  hydro-elect rie  inslallation 
under  e<*ns» rnetifm  lor  (he  past  f  vmi  yi'ars  atnl  will  t)e 
»  «»mpleted  h\  next  .Inly  Additional  water  ohtained 
is  eapahU'  of  de  \  elopi  m;  a  hmil  Td.tlOO  h  p. .  of  w  hh'h 
h  p  will  Im-  utilized  at  once,  and  the  rt'inain 
in;:  tnotto  hp  held  in  reservi'  Idr  fninre  reonire 
Hu  nts  With  ilu'  h>  f Iro-eleei lie  installations  of  the 
lCi«)  d«‘ .lan<  iro 'I  and  l-iy:ht  Dower  ( 'mnpany 

t  lie  total  ea|>neii  \  w  ill  he  K  I  .(MM»  h  p. 

Inerrascfl  eariMn;:^  tVnnt  sale  of  this  power  and 
frnni  the  other  esteii  inns  will  pn’afly  e\eeed  tin* 
amount  reiptired  to  pa.'  the  diNtdend  on  tlj»'  prefer 


ta  kin.': 


these  iin  re.i^ed  eartiinKs  intr»  ae 

n  I  he  eoinpan,\  a  \  aila h|e  lor  tli  \  i 
ent  \ear  .‘  honld  he  at  least  J.’ I . - 


etu'C  share' 

U  it  iionf 
•  -•Hint  the  iiM'i 
ilends  tor  t  Ilf 
M>0.0(  Ml 

'Siihjeei  to  the  -  hareliohh'i's  authoriziii;:  its 
«reaiioii  this  i.ssm*  ol  prelerenee  shares  has  heep 
nnderw rii i I  n  and  will  he  pnhlie(\  j.ssnert  in  l.oinlon 
at  pat  ('atiadian  terms,  on  or  lu'lore  .lime  I,  iPl.'L 
and  shareholders  oT  reciU'il  May  ‘JO.  IPId,  who  so 
desin'  will  he  yi\en  a  preferential  alhdmeni  of  one  : 
prefen  ne*'  slnii'e  for  taeli  llfft'en  ordinary  shares  I 
liehl  hy  them,  tirovided  liiey  notify  tin*  company  on  |  oHerefl  inon 

cure  Ilf  with  their  present  eiiiiipiMent.  'I'he 
proceeds  of  the  present  issue  would  enulile 
them  to  extend  their  plants  and  their  earu- 
iiif;  eapaeit.v  would  therehy  he  fjreatl.v  in¬ 
creased.  .Sir  William  drew  titteiition  to  the 


III’  liel'ore  1  lie  ilali*  ol'  issiii 

"Siiliserilieis  will  reeeive  on  .lul.v  I  iiueresl  of  I  e. 
|M  i’  eent  Kegular  nuarterl.v  ili\ iilenils  will  he  (leto- 
her  .hiniiar.v.  April  and  .lul.v . 

■■'riie  t'oiiipaii.v  euiniol  issue  uiiy  delKuitures  or 
nioi'igii»;e  hiiiids  without  liie  eon.senl  of  two-tliirds 
III  I  lie  prelVrcnee  .shari.s. 

■'ShareliolikTs  w  ho  do  iiol  de.sire  to  exercise  I  heir 
piivilene  of  suti.scrihinii  for  llie  new  shares  may  as¬ 
sign  llieir  riclns  iiii  to  date  of  elosins  of  the  Issue  ' 

I'llOKNIX  .iSSl  R.iXCE  CO.’S  YK.iK 
(C'aiiJidiaii  Fiiiaiieef 

The  I’lioeiiix  .'ssnranee  Company's  life 
depart  mi'iit  transae.lod  an  extensive  hiisi- 
ness  last  .Year  as  will  he  seen  from  stale- 
iiient  on  another  paffe.  New  iiolieies  (net) 
totalled  .Sli.-hii.r.'O,  prodiieiiif;  a  new  lire- 
miiim  ini-ome  Tnet)  of  Si>,si  Claims 

anionnt jiiff  ^  .S2..'il().f)(i(i  hy  dealli  and 
jASUid  hy  the  matnrit.v  of  eiidovv- 

”ment  iJdiXi.s  were  well  within  the  expee- 
lation.i  /v  ilh  a  total  ineome  of®ti.()dd.iS7(i 
and  ouljfoinff  of  •S|,tt|.','_;;i().  the  result  of  the 
year's  |()j)erat ions  in  Ihe  life  department 
slioweir  an  inerease  in  I  lie  funds  of  .Sl.lhS,- 
(14(1.  ■  .\l  t  he  close  of  I  he  vesr  I  hev  stood  at 
g.'flM»3;3,o70. 


SIR  WM.  MACKENZIE 
ON  BRAZILIAN  AND 
TOROp  RAILWAY 

Interesting  Attitude  of  Sir  William 
Towards  Recent  Developments 
in  Brazilian  and  Toronto  Rail¬ 
way  Affairs  Position  of  Mexi¬ 
can  Northern  Worse  To-day 
Than  During  -4ctual  Fighting 
Weeks  Ago. 

(From  Otir  Oxen  Correspoiitleilt.  I 

'roHo.M’o.-  The  return  of  Sir  William 
Maekenzie  the  other  day  from  1-ondon. 
where  he  was  as  usna!  sneeessful  in  seeiirins 
funds  for  Ihe  eompletion  of  the  Canadian 
Xorthern  Ktiilway,  helped  to  illuminate  a 
eoiiple  of  questions  tliat  hiid  heen  upper¬ 
most  in  the  minds  of  many.  Tliese  were  the 
purehase  hy  the  eity  of  t  lie  Toronto  Railway 
Company  and  the  Toronto  Klectrie  l.ipht 
Coinpiiny  and  Ihe  deeision  hy  (ho  Brazilian 
Traetion  Company  to  create  a  preferred 
issue  and  to  place'  a  total  of  .'5(1(),(H)(),()()I)  on 
the  market  tit  once.  No  one  was  hetter 
qualified  to  spetik  with  authority  iwi  either 
of  these  suhjeets,  iind,  as  a  eon.sefiuenee,  Sir 
William's  return  was  ti wailed  with  some 
interest. 

As  regards  the  proposal  to  appl.v  the 
jirineiples  of  miinieipal  ownership  to  Ihe 
Toronto  Railvva.v  and  Ihe  Kleelrie  Linht 
eotnpaiiies  there  has  not  as  yi  I  heen  lime  to 
liriiqr  the  leadinR  parlies  in  the  iieffot  iat  ions 
loH:elJier.  Sir  William  has  heen  introduced 
to  Ihe  inemhers  of  Ihe  Ihiard  of  Control. 
Immedialelv  thereafter  he  was  hireed  In  :;o 
to  IHiawa  where  he  is  to  hrintf  items  iin- 
linrlaiil  in  the  linaiieiiic;  of  the  Canadian 
-N'ort  hern  ( o  I  he  a  I  lent  ion  of  t  he  t:ov  ern  ineiit 
epon  his  reliirn  earl.v  ne.\t  week  he  will  );o 
into  eoiiferenee  with  the  livic-  authorities, 
and  Mayor  Hoeken  is  imt  nnliopefnl  ilial  Ip- 
ma.v  he  aide  to  pre.-enl  to  the  ('ily  < 'oiineil 
in  the  eoiir.'i'  of  a  forliiit:ht  at  the  most  a 
draft  aKreemeni  upon  wlip’h  4  he  ratepayers 
j  ma.v  vole  earl.v  in  ■Iniie,  Should  (he 
I  decision  lie  fa  voura hie.  as  is  anlieipaled 
will  prov  e  the  ease.  I  he  city  w  ill  a  (  once  la  ke 
lover  the  propertie.s.  relainiiiir.  il  po.-.silde. 

I  the  e.vislinu:  maniitremeiil  ;. 

I  The  ”  f’liltlie  he  ”  'I'heor.v, 

I  Sir  William  was  sinqil.v  exiidinj-'  ^rood 
:  fellow ’hii)  when  he  retnined  from  ahroad. 

I  Often  witen  Ihe  eilizen  is  acting  I  lie  part  of 
[a  pi'i'peiidieiilar  sardine,  haimin:;  to  a  strap 
I  with  a  resolution  he^olleii  of  despair,  he  has 
llhone:|ii  of  this  doU{:;lit.v  kniKhI  as  eiilirel.v 
I  unmindful  of  the  eomforl  of  his  I'l'llows. 
i  So  frequent  have  been  the  disputes  hetween 
the  city  and  the  eompany  that  the  attitude 
'of  the  latter  has  heeonie  er.vst a Ilized  in  the 
|)o|)ular  nolion  set  forth  in  that  well-worn 
phrase  "the  pnldie  he  damned."  Bill  Sir 
'  William  stiys  that  .nil  this  is  an  entire  mis- 
eoneepl ion.  He  places  himself  on  record  tis 
lieintt.  personally  ,  a  peace  loviiit:  imin  and  as 
.  heine  averse  to  these  constant  dill'ereiiees 
I  with  Ihe  eit.v.  'I'liis  deelaration  will  come 
■  as  a  surprise  to  not  a  lew.  for  it  is  a  «reat 
wliile  since  Ihe  company  did  anything  i-al- 
eiilated  to  appeal  to  the  popular  fancy. 

I.Mii(t4‘r  f>f  iiidin'ei'v'iiee  l<>  Sir  'Ailliiiiii. 

i  In  diseiissin^  the  i|neslioii  of  the  disposal 
of  the  I  w<)  eoin|)anies  mentioned  Sir  William 
:  is  iiielined  to  <io  so  in  a  detached  sort  of  a 
:  wa.v  as  lhont>!i  he  was  not  himself  interested 
Mo  aii.v  e.xlent  in  Ihe  [iroposit  ion.  Indeed, 
he  sa.vs  i(  is  a  mat  ter  of  indilTer<  ni-e  to  him 
wliel  her  Ihe  city  hny  s  or  not.  But  as  a 
eilizen  of  Toronin.  he  thinks  it  would  he  a 
(Cood  lliintr  for  the  corporation  to  take  the 
Toronto  Railway  and  t  lie  Toronto  Kleelrie 
l-it?lit.  lie  makes  it  almmrfHjy  clear,  how¬ 
ever.  as  was  hinted  hel'ore  in  these  eolnmiis. 
that  the  one  will  not  he  sold  without  the 
other.  The  price  for  the  Toronto  Railway 
I  is  to  he  Kit)  and  that  fer  1  lie  Toronto 
Kleelrie  Id.'),  the  price  paid  for  il  two  years 
ago  when  it  came  into  I  lie  Mackenzie  fold, 
plus  an.v  moneys  llial  have  heen  spent  u|)on 
tile  latter  in  Ihe  interval.  Durinij;  th<'  past 
W('ek  Toronto  Railvva.v  has  heen  .selliii}?  be¬ 
tween  14'J4^  and  I  fdC.  which  wotdd  seem 
;  to  indicate,  as  Sir  WilFiam  liiinself  pointed 
lout,  that  the  stock  market  does  not  alwa.vs 
!  viilite  a  stock  eorreelly.  "'rite  prices  meii- 
1  lioin'd."  he  added,  “represent  what  we  have 
\  put  into  I  liese  eom|ianies.  In  fair  hitsiness 
i  we  are  entitled  to  that."  At  the  present 
time  (he  stock  of  (he  Toronto  Railvva.v  is 
I  widelv  held,  hut  Sir  William  thinks  that  I  he 
j  shareholders  will  hack  him  up  in  an.v  ttffree- 
I  meiit  he  approves. 

Support  for  Krii’/.iliiiii. 

Brazilian  has  heen  ipiile  weak  sinee  the 
(lelails  reeardiiiy:  (lie  new  preferred  issue 
have  I'oiiie  out.  A  t'ood  deal  of  llie  stock 
has  I’hanjred  hands  hetween  !):>  and  i)-!.  : 

ureal  deal  of  support  litis  heeii  fortlieom- 
iiiu  from  il  coterie  of  etipittilisls  in  l.ondon 
who  are  interested  in  the  future  of  Ihe  com-  . 
pany,  otherwise  it  is  tilmost  certain  llitil  a 
ureater  decline  would  liavi'  heen  witnessed,  meiil  and 
.Most  of  the  $111.11(10.111)1)  tlia(  is  (o  he  de-  .llllle  Kith, 
rived  from  fliis  issue  has  heen  tilread.v  spent 
and  the  funds  ai'e  ref|iiired  lo  reimhiirse  the 
liankers.  Sir  Willi.im  Mackenzie  has  iio 
symptithy  whatever  with  those  who  have 
heen  iiielined  to  "proiieh"  heean.se  the  eom- 
(latiy  is  to  have  a  senior  issue.  He  is  of  the 
opinion  that  the  new  ’itoek  should  he  viewed 
as  a  "hull  "  rather  llitiii  as  a  "hear  "  factor. 

Till'  interest  on  the  preferred  stock  wouhl 
not.  in  Sir  "  illia in'.-,  opinion,  inti'rl'ie  will; 

Ihe  dividend  prospects  of  (In'  enminoii 
:  lock.  es|ieei;i1)y  when  regard  was  had  lo  (he 
fuel  lha(  the  money  would  permit  hot  h  Ihe 
ffio  and  Sao  I’aulo  companies  lo  e.stend  I  heir 
plants. 

Both  these  eoneerns.  he  said,  were  hi'inu 
lnisiness  than  tiiev  could  take 


TORONTO  STOCKS. 

The  following  are  the  qiiotafion.s  of  sivieks 
listed  on  the  Toronto  Stock  Kxebaiigi'; 

Brazilian . 

B.C.  Paekor.s,  pfd . 

B.(h  Packers,  com . 


(H 


!)l  'i 
'-‘.'{S  I 
I  1.') 


(i'i 


100 


41)  li 
10'2 


.■»4 

.S4 


Burt,  F.  N..  com . 

Burt,  K.  N.,  iifd . 

(  ’ail.  Bread,  com. .  . . 

Caiiadu  ( 'em.,  com . 

('anada  ('em.,  pfd . 

Can.  Iiiterlake.  com.,  .... 

Can.  Interlake,  pfd . 

Can.  (ien.  Kleelrie . 

( 'an.  .Maeli..  com . 

( 'an.  Loco.,  com . 

Can.  Loco.,  pfd . 

C.I’.R . 

Canadian  .Salt . 

City  Dairy,  com . 

Cit.v  Dairv,  |)fd .  100 

Coti.suniers  Has . 

Crow’s  N’est . 

I4etroil  United . 

Dorn.  Canners . 

Dom.  Canner.s,  bfd . 

14.1.  &  Steel,  pfd . 

Dom.  Steel  Corp . 

Doin.  Teleuraph . 

Duluth  Superior . 

Klee.  l)ev.,  pfd . 

Illinois,  pfd . 

Lake  of  Woods . 

Lake  of  Woods,  pfd . 

JiUke  Slip.  Corp . 

Macdonald . 

Maekay,  com . 

Maeka.v,  pfd . 

Maiile  Leaf,  eoin . 

Maple  Leaf,  pfd . 

Alexiean  L.  A  P . 

tMexieo  Tramwiiy . 

-Monterey,  jifd . 

Monarch,  eoni . 

Monarch.  ))fd . 

N.S.  Steel,  eoni . 

Ofrilvie.  com . 

Paeifii'  Burl,  com . 

Pacific  Burt.iifd . 

I’enman’s,  com . 

i  Penman's,  pfd . 

Porto  Rico  Rv . 

R.  cN  O . . 

Rouers,  com . 

Rouers.  jifd . 

Rus.sell,  M.C..  eoni . 

Rns.seil,  Al.C.,  pfd . 

Sawyer  Mas . 

Sawyer  Mas.,  pfd . 

St.  Iy  A  C.  Nav . 

Shreddvd  Wheat,  I'oiii. 

Shredded  Wheat,  pfd. 

Spanish  River,  com . 

Spani.sh  River,  pfd . 

Steel  of  ( 'an.,  com . 

fSteel  (if  Can.,  pfd . 

Tooki’  Bros.,  colli . 

Tooke  Bros.,  iiref . 

Toronto  I’afier . 

Toronto  Railvva.v . 

Tlleket  I  s.  com . 

Tlleket I s,  pfd.  .  . 

Twill  ( 'ily  ..com . 

Winnipeg  Railway . 

BANKS. 

Commeree . 


Ask 
'.)(» H' 
Lei 

Bid 

!)« 

141 

H.'i'z 

')4  . 

!»t» 

2ti 

24 

2!»:':, 

2'.» 

.S!U'’4 

!)■) 

114 

1121^ 

•2:ts 


101  I; 


17K 


(iS  ''/2 
S4  H 


.'{’2 


ss 
7».") 
SI 
(il 
I  i:t ' 
Hid 
1 12 
42 
Si 

to 

o;: 


01  ' 

21 

ss 

.M 


IKC 


10  I 
•20.'. 


OO  ' . 

o::'i 


S7  '■ 


!I0  •' , 

1 1:; 


lOi  ' 


L!  ' 


MURRAY-KAY,  LTD. 
NET  PROFITS  SHOW 
SMALL  DECREASE 

Gross  Sales  Were  Slightly  More 
Than  in  1911,  but  Expenses  and 
Interest  Were  $30,000  More 
Surplus  for  Year  Equals  4,3 
Per  Cent,  on  Capital  Stock 
Figures  Compared. 

The  net  Iradinu  iirofils  of  (he  .M  array - 
Kay,  Limited,  (in  its  second  year  of  consoli¬ 
dation  i  showed  a  decrease  over  the  previous  i 
year  of  $7.s00,  dm'  to  an  inerease  of  .'jS20.- 
ISd  in  expenses,  and  $(1,712  in  inti'rest  on 
borrowed  iiioik'.v.  The  surplus  lirouuht 
forward  for  Ihe  yi'ar  is  t'qnal  to  4..')  per  cent, 
on  the  eominon  stock. 

Pi'oiit  and  Loss  Stateiiieiil. 


Hross  Profits 
Expensi's .  .  . 


i!)i;i 

$(is;i.7;{(i 

47!».;i()() 


HH2 

$()()!. 7(l(i 
44'.),4(m 


.s:i'4 

ns 

Net  eiirniiigs . 

Reserve  ami  written 

$'2()4,:i7() 

$212.'241 

olT  . 

.■I(),7.'i.') 

2.').S:54 

!).■> 

- 

- -  .  . 

Surplus . 

Hi7.(i'2() 

1S(),4(I7 

Dividends . 

102. 71).') 

1  L').(i44 

Surplus . 

til.S'J.') 

7(),7(i:i 

Surphis  hit  forw . 

2.')2,47.'i 

.$;h7,:i()() 


Balance  Slieet  .\.s  fllst  •laniiary,  lilKt. 
(f«n(s  onii( led.) 

AsM’/rs. 

Real  Ksl  .,  ( '(oodxvill .  $‘2,d(iS,  HIS 
Kuril i I  lire.  I  'ixl  iires  .  7d,7.'>l) 

Horses,  Wauons,l'le.  lO.SIS 


I nv eiiliirv , 
and  Bill 
( 'ash. 


Aeeoniits 
Reeeiv  .  . 


$2,  l.■.2.7:!h 


Share  (if  ol  her  ( 'o 
Prepaid  ln:'nr.,eh 
Life  III  lira  nee.  . 

Dcferre'l  <  'liari.''e M 


I  .;:i)N..V2s 

i.'{i),.‘.i;! 

HI.INII) 
It),  is:: 
ti.ovs 


1,. VIS, 072 


l.•..:;ol 


,« i.o.s;:,r.7. 


VIII'  I  ''I  ' 
Pr.  tei  red 
( 'iiinnioii 


LI  V  mi.l  i  M 
I’aid  III 
$1 


His,. (Oil 

il  10. 0011 


Hamilton . 

Im|)erial . 

Mereliaills  .... 
-Metropolitan  .  . 

.  217 

.  ^(H) 

•20(i 

2I() 

I!):; 

.Montreal . 

.  2:1:) 

Nov  a  .Scot  ia  .  .  .  . 

201 

Ottawa  . 

210 

Rov.’il . 

.  '224 

Siaiidai’d . 

.  220 

■21'( 

Toronto . 

•2().s  1 ., 

Union . 

.  IIS 

LOAN, 
Canada  Landed. 

TRU.ST,  KTC. 

lo:: 

( 'an.  I’eriii.Tiienl  . 

.  M)2 

I'll) 

( 'eiilral  (  amidii . 

IS.')  1  , 

( 'oloiiial  1 II  vest  .  . 

S4  I 

.Mortga;’ 

(’  pa  V  a  hi 

1 

.000 

Bill  Fay 

(hie 

.M( 

..V20 

.Veeolllil 

Fayahh’. 

S2 

.:i7l 

Depo'il 

I’alailees 

0:: 

.71 1 

Resi’i’.fo 

Div .  No 

'.)  2.') 

.Ot'.S 

Res.  for 

1  )(’pr 

!■_ 

Res.  for 

Bad  Debt 

s  l( 

.177 

Sii  rpliis 

\(’(’OUIll  . 

;ii7 

,:;oo 

liO.MIMON 

,si  Fia, 

01 

;  l.■,,s7;! 


Dom.  Sav  inus  • 

Hreal  \''e-.t.  Periiiam'iit  .  ..  l.’lOty 

I  la  mill  on  Prov  ideiil . 

Huron  A  Krie  20'  ,  paid.  .  .  '21'.) 

I  mpi'rial  Loan . 

L.'oided  Banking . 

Lon.  A  Camidian . 

-National  Trust . 

Ontario  Loan . 

Ontario  Loan  20' r.  |)aid..  . 

Real  Kstate . 

Tor.  Hen.  Trusts . 

Toronto  Mortuage . 

Toronto  .Savings . 

Union  Trust . 

BONDS. 

( 'anada  Bread . 

Can.  Loeomolivo . 

C.N.R.W.R . 

Dom.  Canners . 

Dom.  Steel . 

Klee.  Devt'lojmienI . 

(it.  .Nor.  R.v.  Can . 

Kei.'Wtitin . 

Laurc'iilide . 

Mexieon  Kleelrie . 

Mexican  L.  A  P . 

Pi'innan’s . 

Porto  Rico  Railwa.vs . 

Rio  ,Ian.  1st  .Mortg.  o  p.e. .  100 

Sao  Paulo . 

Sjianish  River .  07 

Steel  ( 'o.  of  Canada . 

*ex-righ(s.  tex-dividend 


i:{i> 


Hit) 

l.>() 


ISO 


SO 

OS 


101 

< )  i 


Si)  I . 

04  >; 


I '20 
2LS 
107 
l.')l  I. 
107 

lld^, 

200 


S  l.os.'l 


The  .April  oiilpiit  at  Ihe  si  vi  ral  di  parl- 
nieiils  Ilf  Ihe  I  liiininiiiii  Irmi  and  Siiel 
Conipany  Hniw  s  np  \  ery  sat i-faet nrily  . 

Records  were  made  in  the  pig  iron  slid 
ingots  and  all  wire  depart  iin  n I  s,  ini  liiiling 
the  will’  (Irtiwimr.  wire  and  galvanized  nails, 
wire  mills,  all  of  which  showed  r(■l■o^d‘■. 

The  total  shipment-  were  also  very  large 
for  the  monih.  heing  only  a  --hade  In  low  the, 
highe.’-l  ricoi'd  in  steel  shipments. 

The  following  are  the  lignres  in  tons  of 
the  (Milpiit  in  the  vaiioii'  depart  iiieiil  s  of 
1  he  steel  plant  for  pril : 

.  .YLOlO 

. ;:2.0S() 

.  ;:i.40(i 

.  20.AA0 

.  I  ■2,770 

.  7.70.') 

.  ii-.'id) 


(  'oke.  . 

Pig  iron 
Steel  ingots 
Sli'i.'l  hlooni 
.Steel  rails. 
Steel  hilli'ts 
Rods . 


00 '• 


'J'otal  shipments. 


f. ;{;{() 


BANK  OF  liN<iLAM>  S'l  ATF.MKN'I' 

Till'  weekly  stateinenl  of  the  Bank  of 
Kngland  shows  the  following  ehiingi's: 

Total  ri'servi'.  dee..  t.'2l 0.000;  eireula- 
tion.  dee.  t'2!)."),000;  hiillion,  dec.,  tl.'ild.OOl ; 
other  sei'tirilii's,  dec..  t'.'iSl.t )()();  otJier  de- 
liosits,  dee.,  l.'270.000;  pnhiie  deposils.  dec, 
T.'iilOjOOO;  notes  reserve,  dee.,  L'UH.OOO; 
Hovernment  si'enrilies  iingjiiinged.  The 
priiporlioii  of  hank's  ri  s('rv«»'io  liahilily  Ibis 
week  is  .")(). 2.')  per  cent.;  last  week  ii  A' as 
40.00  per  eent . 

'I'lie  hank  rale  remains  nnehiinged  ;i(  I 
per  eent . 


Quality  Printing 


The  dominant  note  of  successful  competition  in 
the  printing  business  is  sounded  in  the  produc¬ 
tive  efficiency  of  a  plant.  The  plants  of  Southam 
Press,  Limited  will  serve  your  every  requirement. 

FINANCIAL  BOOKLETS,  WEEKLY  CIRCULARS 
AND  HOUSE  ORGANS,  to  increase  and  liold  customers, 
merit  yoiir  investigation.  JThe  Southam  service  is  universally 
u.sed  by  the  leading  Financial  houses  throughout  Canada. 


SOUTHAM  PRESS,  LIMITED 


MONTREAL 

Winnipeg 


Office, 


TORONTO 
9  0  6  Union 


Trust 


WINNIPEG 

Building 


SELECTED  REAL  ESTATE  INVESTMENTS 

PHIPPS-NEFF  Ltd., Toronto,  Can. 


IB  VirrOHIA  STHKi:!'. 


l^faiii  IS.** 


The  Canadian  Appraisal  Co.,  Limited 

Sciriit llie  AppriiiMils  for  liisiirnii.'e,  Fiiiniieial 
:iii<l  otli<*r  purposes. 

( '( ) A’ A’ Ks r<)\  m-: s t  /•;  sotjci  t i: n. 


McKiniinn  Riiildint*,  TORONTO. 


1  Ilospilal  Sired,  MONTREAL 


TORONTO  STOC  K  BROKERS 


OSLER  &  HAMMOND 

Slock  Rrokers  and  Financial  ,\};ciils 

M«  nihf  rH  'iHriMtltR  Slotk  lyirhAiigp 

TORO.NTO 

OSLER,  HAMMOND  &  N ANTON 

.Sloi'k  Rrokers,  Financitil  AtteiiLs,  Elc. 

VMN.MREi; 


CAWTHRA  MULOCK  &  CO. 


MJCMHI  JIS  OF  TOieO!^.T> 
Slot  K  lArnw 


BANKERS  and  BROKERS 

Royal  Bank  Bid?;.,  Torenlo,  ('anada.  ('ai)le  .\ddre.ss:  Oawloch,  Torohfo’  "'J 


If  interested  in  Mining  Stocks 

COLE  &  SMITH.  Stock  B Y o kers 


l.ii  iiistleii  Bldg., 
TORONTO;  Oii(. 


Choice  Building  Lots  For  Sale 


(  ■eihl  I  .\  V  I’.,  1  lilt 

.\  herdeeii,  I  Ini . 

Ltlll-'doW  lie  (  upper  lev  el  I. 

I  III!  . 

LiiiisiIdw  lie.  "2  Ini  ',  eaidi  . 
.MmilroM'  Ave.,  2  lol.s, 
eaeli . 


:.()  x 
.'»!)  X 


!iil 

IS.') 


lot) 


;rki'  .\vi 
■s)  ('ri’.’<e 
■si  ( 'ri’si 


..  1  lol 

■111 .  1  liti .  irri'i 

'111 ,  1  lot .  .  . 


.Madison  .\ve..  2  lo(s,  caeli 
x  !.')()  i  Cray  .\ve..  '2  lols,  eaeh  . 

''or  p:ir(iriiliirN,  ap'.iy  lo 


101)  X 

.  (io  x 
(i.'i  X 
.')  X 


•2()() 
1 1  I 
1  12 
IDIi 
100 


A.  W.  D.  HOWELL 

110  Transpurlalion  Buildings  120  St.  James  Street. 


Sir 
a  I  ion  ( 


.M;ix  .\i(keii  will  arrive 
the  first  week  of  .lillii'. 


Mr.  11.  K.  ( 'hiihhiii’k,  general  iiia iiager  of 
ill  ('anada  :  Ihe  Illinois  Tr.iel  ion  ('’oiiipaiiy  was  in  .Moii- 
1  ireal  1  his  V.eek. 


■Mr.  K.  11.  .Maid. 
Kiiglaiid,  where  he 
I  wo  mont  hs. 


.V  has  sailed  for  London, 
will  stay  for  a  period  of 


Ihe  liuliinee,  $70  per  sjiarc.  on 


I  faet  that  for  ever.v  holder  who  was  dis|msed 
j  lo  let  his  stoek  go  there  were  plent.v  who 
[  were  read.v  to  taki'  it  ti|).  No  stoek  was 
more  popular  on  the  London  Kxehange  and 
none  at  that  eentre  during  the  reeeiit  deeline 
had  held  hetter  than  Brazilian.  "'I'raders 
in  London,  "  observed  Sir  Williatn,  "have  no 
fears  regarding  Ihe  fiilnre  of  this  eompany.” 
.'ml  then,  in  order  lo  take  a  little  of  t  Ik- 
eoneeit  out  of  local  holders  of  the  stock  he 
asserted  that  'roroiilo.  aii.vhovv.  was  not 
niiieli  of  a  factor  in  the  market  situation. 
Time  was  when  Toronto  was  most  intli(en- 
tial  ill  its  Jioldings.  Imt  most  of  t  he  stock  was 
in  the  possession  of  speeulator.s.  -\  major¬ 
ity  of  liiis^serip  has  now  crossed  the  water 
and  has  drifted  into  1  he  ha iids  of  t he  British 
and  Ktiropean  investor.  The  new  prefer¬ 
ence  stock  will  go  to  holders  of  record  on 
•Ma.v  21)1  II.  I’ayiiieiit  will  l.ie  .'«1()  per  shai’e 
with  the  application,  •’>20  per  share  on  allol- 


!\le.\i4’iin  Northern’M  IDreliiie. 

Renewed  attention  was  drawn  to  (he  dis¬ 
organized  (■oriditions  existing  in  Mi'xieo  hy 
( he euiisi'icumis  weakness  of  Mexican  North¬ 
ern  I’ower.  whieli  sold  down  to  Il't.  a 
new  low  record.  Ifs  high  point  for  Hie 
'  enrront  .v'ar  is  ten  points  ahove  (hat  h  vel 
I  hni  a  ci.iiplc  Ilf  years  ago  as  liigh  as  Of 
I'oiirse.  (his  vanishing  nioveiuenl  on  (he 
jiart  of  Mexican  Northern  Fower  is  a  re- 
Heetion  of  (lie  reeent  revoli)( ioiiiu'.v  uprising. 
During  the  height  of  tJu'  eoiltliel  (he  eoni- 
pan.v  was  happil.v  free  from  moleslalion 
Imt  'now  that  a  semhianee  of  order  Jias  heen 
restored  llie  wainlering  hands  of  rehels  have 
.  found  their  wa.v  into  the  remotiT  sections  of 
the  country.  .\s  a  ri'sult  tiie  coniraeiors  on 
the  -Mexican  Northern  Fower  plant  were 
not  able  lo  secure  the  necessary  materials 
for  a  (leriod  of  two  months.  -Mr.  D.  K. 
Thomson,  K.(.'..  the  president,  is  at  present 
iinahle  to  slate  ju.st  when  the  jilant  will  he 
completed,  but  certainly  not  for  long  after 
the  lime  originally  specified.  When  Fresi- 
denl  Huerta  Ihe  oilier  dav  wrote  to  Wash¬ 
ington  demanding  reeogiiitiou  for  his  gov- 
eriimeiit.  a  gentleman  who  is  in  daily  loueh 
with  affairs  in  Mexeieo  said  that  In-  thoiighl 
tliat  the  l!niled  States  had  acted  v cr.v 
badly  in  this  matter.  --Mready  the  m-w 
govern  nielli  had  heen  reeottnized  hy  all  the 
Kuriqieaii  powers  iinmediately  or  evi'ii  dist¬ 
antly  interested.  But  the  United  Stales,  on 
the  conlrar.v.  far  from  assisting  in  the  fiaei- 
lieatiiui  of  Hie  eountry,  was  winking  at  the 
exi>ort  of  amis  fiir  the  use  of  the  rebels. 

A  TRIP  TO  TIIK  WKS'I' 

.Mr.  ( '.  (’.  Blaekadder.  president  of  the 
.Ycadi.’i  Kire  liisiiraiiee  (.'o.  is  on  a  trip  to  the 
I'ai'ilic  coast,  aeeompailied  hy  Mr.  R.  K. 
Klliot,  secretary  of  the  eompany. 


29th| 

YEAR 


SEE  THE  LAND  BEFORE  YOU  BUY 

PAY  A  VISIT  TO  THE  I AKESHORE  GARDEN  SUBURBS 

Dorval,  Strathmore,  Valois,  Lakeside,  Pointe  Claire 

You  will  a(  once  see  that  Ihcic  aro  THE  monry-makiiig  subdivision!)  ol  IVIoiilical 


1 29th 

YEAR 


BEST  LOCATION 


in  tile  We  t  Imi'I,  (Ii 
detilial  (lisliii  l ,  where 
ing  r;t|)i(ll,v. 

I'.tirly  puri jii'''  iiie:iiis 
Mtikt'  yoiir  l  iuii''''  ln'lDre 
:U'('  till  siilil. 


il|i|ier-e|;i  re,'.|- 
illies  iue. inen'ti.s- 


Itirge  iiiiilils 
the  lie.-l  lol.' 


-Ml 


WELL  IMPROVED 

now  lieiii 


low  II. 
leci  rie 


IvS, 


laid 
Wilier, 


CENTS 


elly  eoliv  eiilriii'e 
Id.'lil',  .-’idew 
liglil  .  ele. 

I’;i.'-t  ;iml  lj'(  i|iieiil  I'liilway  sei  v  ice, 
('.IML  and  (l.'I'.IL  llolli  sL'ilions  on 
eticli  pioiicrty  (adiills  7e.,  children  .'ic.). 


a  foot  and  up. 

TERMS  10[a  Cash,  $5.00  a  month,  for  any  unsold  lot. 

Semi  fur  plans  ami  (lieu  scm'  iht*  properties  nl  4>iir  evpeiise. 


29th 

YEAR' 


6  Per  Ceol.  Quarterly 

Huy  Nfarcil  'ri'i  ' 

HoikIk  tx'aring  *'>  }"  i  (’ciil  ■ 
|)li,val)le  (luarlci'l;-  ll*’n(»ni- 
inulioiis  of  »me 
li[>l('s. 

•-'•Mil  Vi  ■ 
Kstal,)i^|(l■•I  i 

Ineoi'iHintii'il  i'liz., 

Capllal  fully  i)(l.  >1  . . 

Kcsei-vc,  I  ',11110(1(1 

Total  arsueis  .  adim. ')(»<' 


MARC  I L  TRUST 


fOMf.XNV.  I.IMHKU 
llcjll  Iv-Olli'  U.’|)l.  Isll  Si.  .linin’- 

-Mail  me  plaiisof  Lakeshorelols  wil  h  lie 

NAMK . 

ADDRKS.S . 


XI.  atiiii 
■tO’i’i’l,  Montreal 

illiisli’.’iled  niilga/iiie 


(  K.T.) 


6‘  t  Cempound  Interest 

is  .'(ilouud  (iti  fitir  (ioltl  lioiui 

Sfi  vi  .lec’4111  II  (n  t*4>iii-' 

pull'd  i|iiart  u:'l.\  un  alt 
aiuoiiias  as  rcui'ivt'd.  Uiu* 
Dollar  opi'iis  an  a<‘(*oiMU  tiy 
mail  or  pt'rsonally .  '  l*a.\  in 
an.v  ainoiiiK  .'iny  tiini'." 
'i'lu'  uasitsii.  (iiiinkt'si  ami 
safest  way  to  acf'iiiuulaio 
wnalfh  I' very  aut'ount  .st- 
(‘iiri'fJ  l>y  lirst  inortga^i'  uii 
.Mtiiilrt'u!  C'iiy  real  t'siaiu. 


29th 

YEAR 
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DOMINION 

SECURITIES 

CORPORATION 

I.I.MITKD 

6% 

MKST  MOKT(iA(il-: 

I'nr  Siiikini^  FiiihI  KftiiciN 

or  TMK 

Harris  Abattoir  Co. 

I  IMITMI. 

Oup  Fplvrii0r>  !•»<, 

1’ritu’ip;i1  Hni|  liiti  r«  st  I’jiyahlr  Ht 
aMonlrt-al, Ti»ri*iili> &  l,(iii(|iiii.  Knu. 
J’HirK  ;  I’Alf  AM)  INTKUK8T. 

I'nll  iiarti'  iilars  <111  ;i|>|ili<':<lioii, 

K.  < N'orsv  orf  liy,  .Mi^r. 

CANADA  MFK  RI'ILDING 

MONTREAL 


PROFESSIONAL  CARDS 

le(;al. 


McGibbon,  Casgrain,  Mitchell  &  Casgrain 
Casgrain,  Mitchell.  McDougall  &  Creelman 

AnXOCATK.-^. 

Canadn  Life  Si.  .lurries  Street. 

MONTKKAL. 

Til.  ChflHe'C.iftprnin,  K.C,  ^'ic.  Iv  Mitrliell,  K  C, 

A,  Cliasc-C’asjrrain  I'rrol  M.  .MeDougall 

J.  J.  Cieeluiau  (iill)<>rt  S.  Stairs 

Pierre  F.  C.-rsprain. 


P.  O.  Box  ^56.  Cal»!es — "Naliar.  Montreal.’* 
Tel.  M.  12:iO-12.>l.  Codes— I.iebers,  West  U. 


C.H.CAHAN,K.C. 

BARRISTER  AND  SOLICITOR. 

TRANSPORTATION  BUILDING, 
.MONTREAL. 


Cable  .Addresa,  "Ob.ajao,"  I.icber’s  Code 

JACOBS,  HALL  &  COUTURE 

Advoralcs.  Barristers  and  Soliritors. 

Power  Bldg.,  83  Craig  aSl.  West.  Montrea  . 

S.  w.  .Tacobs.  K.C.  A.  Hives  Hall,  K.C. 

G.  C.  Papiueau-Couture  L.  l  iteh 

Telephones:  Main  171,  Main  0112. 


Win.  Short,  K.C. 

S  B  W<Kxls.  K  C. 
Jae  T  J.  Collisauti 
S.  W  jij’ic  id 


C'.  W.  Cross 
O  M  Biffgar 
S.  S.  Short 

,1.  Farqtihar  Lyinburu 


SHORT,  CROSS  &  BI66AR 
SNORT,  WOODS,  BI66AR  &,  COLLISSON 

BARKISTEILS,  .SOLKTTOKS.  NOTARIES 
M<'rrhant8  Bank  Building 
EDMONTON.  ALTA..  (  anada. 

Cabl''  eddrr.^n  " S.  IiI.irs  ”  (  '.,<1...:  H.C.  (5tb 

rd  )  Be.lford  McN.  il.  W  .-alrrii  Umcn. 


CONSl  LTIN(i  EN(;iNEERS. 


Charles  M.  Jacobs.  J.  V.  Davies*  James  Korgie. 

Meiiibcra  Insf.  C  F  .  Can.  Sic.(M:.,  .\iii.  Soe.  C.E. 

JACOBS  &  DAVIES,  Inc. 

CONSl'LriNc;  LNI. INKERS 
MONTBEAL.  LONDON.  NEW  YORK. 
Foundationp.  HubHiueons  and  Land  Tiinof-Ifl. 
6ubwav8.  Wa*r|. power 

Developiurnts.  ExHintimtioiis.  Heporta 
Mont.  Offite:  Eastern  Townships  Bk.  Bldg. 


SURVEYER  &  FRIGON 

CLiNSri/MNO  KN<il.V|:i;KS. 

Fxstninni ioTii,  Survey**.  I  ‘*hiiiatea  and  Ueaigiia, 
Technical  and  hinanciai  Ip-jiorls. 

.  :S  HLAVEU  HALL  HILL. 

Tel.  Uptown,  a8t»8.  MOaNTHKAL. 


J.  McNeil  FonuEs  Buadley  T.  McCo#iMicK 

FORBES  &  McCORMICK 

CON  Sl  I/n  XC:  ENG  INKERS 
Electrical  and  Hydraulic  Knf{in<'crinK.  .As- 
bcatus  MiniiiK  and  Millintt,  Grushin^  I’lanl.s, 
HaudliiiK  of  Materials,  lioistin;;  Installa¬ 
tions,  Reports  and  Elstimatos. 


Up.  3616 


813  New  Birks  Bldg. 
Montreal. 


MACINTOSH  &  HYDE 

Eatabliahed  1835 

CHARTERED  ACCOUNTANTS 

157  ST.  JAMES  ST..  MONTBREAL. 

Also  Winnipeg. 

Einunciai  Reporta  for  Bunkers.  Muuicipa  and 
Corporation  Audits. 


ESTABLISHED  IHJO. 

BRADSTREETS 


Offices  ThrouKhoiit  the  Civilized  World 

OFFICKS  IN  CANADA  . 

I  Vaiirouver,B.I*. 

I  >'  aiiiiltoiif  Out* 

Afmilreal*  Que. 

I  Qiiebee,  Que. 

’  Turofilo*  Ofil. 

!  H’iniiipeiip  Man. 


C/alAary*  Alta. 
Eel  mon  toil*  Alta 
Halifax*  N.S. 
I.oitdoii*  tint* 
Ottawa*  Out. 
St*  John*  N.B. 


IlepJtbtiou  ijsalDed  by  long  years  of  vigorous, 
conscicDtious  and  aucecssful  work. 

JOHN  A.  FULTON, 

Superinteucleut*  •  >  MONTREAL* 


MARITIME  PROVINCE  PRICES 

('iirrcnt  (trices  of  .Muritiiiie  I’rttviiice  se- 
etirilies,  fiiniislicd  l>.v  Kusteni  Securities 
Comitaii.v,  I.'i7  .S|.  .Initie.s  SI.,  Moiilreul. 

STOCKS 


.\e:i<li:i  l■’i^e  I  iisuiit ikm- ('o  .  .  .  . 

j  .Seadin  Siurtir  I'referred . 

.  ,\e:idia  Siur.-ir  Ortliiiary . 

I  llratitlratii-lli'tolersoli  Coin..  . 
lirotMi  .MaeliiiH'  ('oininoti.  .  . 

'  ( 'it  iiiiij^ney  <  'oinniitn . 

( 'alt.-  Ilrelitn  Kleeirie . 

I  liiislern  ('iinaila  S:iv.  iV.  l/oan 
I'liisii  rn  'I'riist  ( 'o.  .  . 

I  Maltfa.s  I'in'  I li.siira lii'e  < 'it 
Maine  iV  N.S.  lilee.  I’w  r,( 'oin 
Maril  init'  Tel.  .V  Tel.  ( 'oin. 
Mailt iine  T<’.  .V  Tel.  I’ref. 

\  .  IV  Te|e|tlione 

\o\a  .Se.dia  ('j.r.  VI  I’ref 

Not  it  .Si’ol  iii  < 'ar.  L’lnl  I’ref. .  . 

I  Nova  .Si-otia  ('ar,  .!rd  I’ref  .. 

I  N.iva  Seol  ia  <'ar  ('oininoii. 

i  \<iva  Seol  ia  l•'ir<■  . 

•  N.ivii  .Seiilia  t'liiv  \\ drk.-^.l’ref. 
Nov  it  Seol  iii  ('lav  W  iirks,( 'oiii. 
Nova  .S.-.)tiii  I  n.lirweiir  I’ref. 
N tiv  a  Seol  i a  V  ntl.  rvv ea r  ( 'oin 
I’orlti  Ivii’o  It’iidvvavs.  I’rt'f 
.Slanlielils  l.iinileil.  I’referreil 
:  Sliiiilields  l.iinit.'d.  Coininon 

I  Triniilad  lilei-irie  . 

i  'rriiiiilad  ( 'mis.  Kl.  ( 'oni 
j  BONDS 

lira nilra III- 1 lendersoii  <i',  . .  .. 

(’:i|)e  lireton  Kleeirie  .’t . 

(’iiiniilliiey  .'ts . 

Kiistern  ( 'ar-  Monds  (i. 
-Miirilitne  Telef;.  A:  'l’ele|i.  (i's 
Maine  ik  N.M.  Kleelrieal  I’vvr. 

Co.  Deltenlure  li',. . 

N'..S.  Steel.  1st  Morl(;ii(re  .'t’s.  . 
N.S.  Steel  ft',  Delteii.  Sloek.  . 

I’orto  Hieo  liaiivvay  ."t's . 

I’orto  Ifieo  'rel(‘itlione  T's..  .  . 

Siiinlields  l.iinited  (i's . 

Trinidiid  Kleeirie  ."t's . 

'I'rinidad  Tele(ilioiie  (i's . 


MINING  STOCKS. 


traded  in  on  llie  Montreal  and  Tort 
.Miiiint;  Kxidninpes.  'I'he  tjiiolalioiis 
n|t  to  'I'liiirsday  imtrninc;- 


.Asked 

Bid 

Asked 

Bid 

lot) 

OS 

Apex . 

.  02  1 ., 

02 

101 

101) 

Bililev . 

.00  1,^ 

.  00 

70 

till 

Beaver . 

37 

35 

:>() 

Bufftiht. .  .  . 

2  7)0 

2  25 

.'.(1 

ID 

Ciiuudiaii  Gold  Field.'-, 

.01 

03 

sri 

( 'hamlters  Ferlaiid  ... 

‘Jo 

so 

Cil  v  of  ( 'oltall . 

17 

45 

1  HI 

1311 

Cobalt  Lakt'  . 

7(1 

(17 

I.'tO 

1  45 

( 'otiiagas . 

N  (ID 

7  00 

lilt) 

OS 

Coiisol.  Mining . 

(14  (Kl 

.5.)  (10 

1  1.5 

112 

( 'rovvn  Cliartereil  . 

(II 

M 

,SD 

(  row  11  Keserv  . 

3  ,SC, 

3  S3 

iti:; 

HID 

Dohi*'  .  .... 

‘J»*) 

1  It) 

lull 

Dome  ly.-lke. 

.  2  ID 

2  3(1 

!0 

SS 

l)ome  Kxteiision. .  . 

(IS 

(17 

tiO 

IKI 

Dome  Mint's . 

15  .5(1 

1  .5(KI 

4  1 

ID 

Foh'v  O’Brien.  . 

2S 

'2(1 

21 

10 

I'o.ter.  . 

ID 

OS 

lot) 

tin 

Great  .Norlherii 

1  1 

13 

01 

so 

( ireen-M*'ehau 

DM, 

OI 

HI 

31) 

(iould  . 

(12  1, 

02 

Oil 

o;: 

Ilollinger  . 

17  .50 

INVESTMENT  YIELDS 


'I'he  laltle  shows  tint  prieti,  dividend  rale 
and  invest int'iil  yit'ld  of  stocks  listed  on  the 
Montreal  and  'Foronto  Stock  K.NchanKes, 
Inised  on  Thursday  morning  quotations: 

Div.  I’rice  Yield 


l.'t 

1(1, S  I 
It  l.'t 
70 

It! 


O.-t ' 

S7 


102  ' 

nil 

ID7 

105 

1(14 

IDO 

04  '  . 

02  1  , 

OS 

07 

03  I ., 

02  1  , 

103 

IDl 

102'., 

100 

02 

SS 

100 

OS 

VANCOUVER  QUOTATIONS. 

Today's  qnottilions  from  Vancouver  stock 
exeliaiiffe,  received  over  the  private  wire  of 
McDoufrall  &  Cowans; 

Listed  Stoeks. 

Bid  Asked  • 


;(;»  ,1  mtiter  Mines. 

hi:,  '  .j  ;  Ki-i  r  l.ake,  . 

1(12  '  Ka  It  list' . 

(is  I  Kitth'  Nii'issinK 

■  .MeKinle,v-l)arcii};h 
;{2  '  .McIntyre  I’orenitine 

Monitii. 

Mot  herlode . 

Nipissinc . 

•’•’  :  N'ort  h  Dome . 

()|ihir  . 

I’eitrl  Lake . 

I’eterson  Lake.  .  . 

I’leiiaiirum . 

I’n'sion  K.  Dome. 

|{e:i  ( 'onsolidilted.  . 

ItiKhl-of-Way  . 

Itoehesler . 

Silver  Leaf . 

Swastika . 

'Fern.  iV;  Hudson  Hay. 

'Femiskamiii!'  . 

Vi()ond . 

West  Dome . 

Well  lanfer . 

Tret  hewey . 

I'nioii  I’aeitie . 


IS  I. 

:;o 

IS 

01 

OR 


70 

0  O.'t 


»7,', 
;{  -JO 
■2  I:{ 
1)0  ■ 

I  00 
:{ oo 

.'lO 

S  !I0 


.50 

5:'{ 

25 

.51 

.24 

S5 

o:’, 

.  4  •» 

.(»;? 

2S 

.  25 

07 

.  05 

();{: 

i  .03 

(13 

.  03 

00 

OS 

00 

(K)  (10 

.‘>0 1 

2  . 3(1 

10 

.  17 

Hi 

.TI 

no 

34 

I'iO  . 
00 
no 

37 

10.77)  . 


B.r.  Tele|)hone . 

Burton  Saw  Works.  . 

Dominion  Trust . 

Gt.  West  Perm.  (A). 
International  Coal.  .  . 

;  Van.  Development..  . 

^  Van.-Xanaimo  Coal. . 

L'nlistcd  Stocks. 

^  Granby . 

'  B.C.  Copper .  .'{.70 

1  H.C.  Perm  Loan  A . 

'  B.C.  Trust . xd  10-2. 00 

Xorlhern  Crown  Hank  OS. 00 

J  National  Finance . 100.00 

;  I’aeifie  Coast . 

I  Pacific  Loan . 

Prudential  Invest . 

;  S.  A.  Serii).  .  .  . li 

Alberta  Can.  Oil . 

j  Alberta  Coal  &  Coke.  . 

I  XiiKKct  Gold . 

Portlaml  Canttl . 

Stewart  Minini; . 

Western  Co.al  ik  Coke. 

Ameriejin  Can.  (,)il . 

.\mal.  Dev . 

H.C.  Keliti . 

Hankers  'FrusI  eom  .  .  . 


.  no  tM) 


100  00 
1'20 
l.'l.'t 
30 

I’Oo 

07).  00 
4.00 
140  00 

’  00 
1 10.00 
124  (Ht 


OPEN  BOND  MARKET. 

X.  H.  Stark  ik  Comitany  report  eonsider- 
altle  imitrovemeiit  in  the  open  bond  luark  d 
diirinn  the  (last  week.  '’Fbe  demand  for 
innnieipals  has  been  especially  Rood. 

Below  will  be  found  bid  and  asked  prices 
witli  last  sales  in  our  open  bond  market. 

Last 


'  Out .  Pulp  &  Pii  (ter  ()' , 
j  Kast.  Car  Co.  Ltd.  0'  i 
I  MeGrcR.  <k  MeInt.  0' 
j  Hell  'Felephone  Co.  .V  i 
I  WayaRamaek 
I  P.  »k  P.  Co.  ()'  ,'. 
i  .Moiit-'l'r.  IsUkltef. 


Asked 
02  . 
102'  , 
100 
101  'j 

7Sji 

KHI 


Bid 

100  ' 
07  J  2 
100 

70 ' 
07 


Sale 

02 

102 

100 

101 

7,S 

00 


00 

3800 

N.S.  Steel  <t  Coal  5' i 

04  ' ., 

04 

00 

107.00 

Matt.  Laing  Ltd.  ft' j. 

102'  . 

lot) 

102 

00 

Mont.  St.  Kv.  Co.4  '  7 

1(10 'j 

100 

1110 

.02 

Can.  Loco.  Co.  ti',. 

lOO 

07 

00 

.  02 

Will.  Davies  Ltd  .  It', 

IDI 

00 

IDI 

‘20 

nn 

.Slier.  Will.  Co.  Ltd.  (1' 

1(10 

07 

00 

02 

.  02  1 

St.  Law.  .Sugar  l{ef.  d' , 

lOI 

OS 

IDI 

.33 

W.  Can.  I’ower  Co.  5', 

SS 

S5 

•  87 

00 

1’  .50 

Nat  ioiiii.  Brick  ( 'o.  d' , 

S2 

70 

SI 

IMP' 4 
47 
00 


.0.-) 

(11 


1  .'tO 


.  Hunts  &  Co.  1st  tk 
Kef.  1)',' . 


101 


101 


Bankers  'Friist  (tfd. .  . 

4  7.5 

( 'an.  Call  Sw  itch  .... 

.32 

.5(1 

Can.  I’ae.  Oil . 

.05 

Can.  N.  W.  Oil . 

.01 

( 'oroiiatioii  Gold  .... 

.SI 

.00 

(! lacier  <  'reek . 

.02!i 

03'.. 

Grttiid  'Friiiik  Lands. 

(Id 

OSJ  . 

Hudson  Bav  Fire.  .  . 

00  IK) 

105  00 

Kooteiiiiv  Gold . 

.  14 

.  10 

Liiekv  .lim . 

.()7.'i 

OO'  . 

Nicola  V'allev . 

•20  00 

Katiibler  Cariboo. .  .  . 

.  V 1 

Koval  ( ‘ollieries . 

01  ' . 

Snovv.slorni . 

31 

30 

Standard  Lea<l . 

1  20 

1  45 

Stewart  Land . 

7)  25 

S  (HI 

Ke.l  Cliff 

05 '4 

Western  Union  Fire.. 

2  30 

2  (ID 

While  Isd.  Sul|ihur.  . 

1  .')() 

2  .5(1 

World  Building . 

13  00 

VICTORIA  STOCK  EXCHANGE 

'Fiiilay's  <|ui)lnlioi)s  from  V'iitttiria  Htotik 
Kxehiiiufe;  received  over  the  private  wire  of 
MeDoiicull  tk  Covviiiis: 


MONTREAL  UNLISTED. 

'I'he  vveek's  record  of  (trices  of  stocks  and 
boiiils  on  the  unlisted  dettarlmeni  of  I  lo' 
, Mont  real  Sloek  Kxehance,  from  Saturday 


to  'Fhiirsday 
Greensliiehls  ik 


iiiL'ht,  as  re()orleil  by 
Cl). ; 

Week  l,atesl 


1 

Bid 

Askeil 

A  mill.  Dev.  Co . 

•  OOt, 

.(Mb', 

Amerieiin  Caiiiidian  Oil..  . 

.05 

B.  C.  Keliiiing . 

.  4.5 

Caiiiidiiin  Northwest  Oil 

'02 

.03', 

I  Canadian  I’aeilie  Oil . 

.07 

1  .Allterta  Coal  &  Coke.  .  .  . 

.02 

Crow’s  Nt'sl  Coal . 

71  00 

International  C.  <fc  U.. . . 

.  i>n 

.3S 

MeOillivrav  Coal . 

.  14 

.  IS 

'  Nicola  Valley  &  C..  .  . 

‘25  (K) 

Royal  Collieries .' . 

H.C.  Packers  eomnion.. .  140.00 

C’.X.P.  Fisheries .  1.30 

Capital  Furniture  Co...  .  2.75 

North  Shore  Iron  Works . 

,S.S.  Isle  Creamery  ....  7.27) 

Viet. -Phoenix  Brew . 1 10  00 

Dominion  Trust  Co . 112.00 


.01  i2 

\^o'  ’ 
') .  00 
.20 


High  1 

Kow 

.\ske<i 

Bill 

21  !■. 

•2(1'  , 

HI 

,SD 

7!) 

7!) 

7s ; , 

ID 

ID 

1(1 

21 

S3 

.S3 

.S3 

it.) 

,t.t 

I'J'J  1 

1  -JD 

I2D 

1 10 

IS 

Id 

1  1 

1  1 

13", 

3d '  ■» 

;!M, 

35  '  , 

3M« 

dl  '2 

blit 

dl 

113 

31  ', 

31 

:!2 

31 

(il 

dl 

dl  !, 

(  ID  ' , 

MiiifN 

Bond!) 

’  • 

()5 

(15 

(15 

(ID 

.57 

51 

00  1  , 

00  1  , 

SI 

SI 

SI 

SO 

77 '2 

7()  1 , 

7S 

CHARTERED  ACCOUNTANTS. 


Great  West.  Perm.  (A). 

130 

.00 

132 

.00 

Stewart  Land . 

.02 

,03 

Lsl.  Invest.  Co . 

4S 

.00 

7)0 

.00 

B.C.  Copper . 

3 

.00 

3 

.  7T} 

Granby . 

01 

.00 

03 

.00 

Coronation  Gold . 

.82 

1 

.  10 

Lucky  Jim  Zinc . 

.08 

.  10 

1  Koolenav  Gold . 

.07J 

.00 

Nugget  Gold . 

.25 

.33 

K  am  bier  ('ariboo . 

.08 

.75 

Standard  Lead . 

1 

.30 

1 

.  .50 

Snowstorm . 

.32 

.40 

Slocan  Star . 

.20 

.50 

Glacier  Creek . 

.02 

.05 

Portland  Canal . 

.02 

.03 

Red  Cliff . . 

.05 

.07 

'  Stewart  M.  &  D . 

.48 

1 

.00 

1  C.  W.  Trust . 

.110 

(H) 

:  Balfour  Patents . 

04 

j  Can.  Puget  S.  Lumber. 

i. 

,06 

3 

(K) 

:  B.C.  Permanent  Loan. . 

1'20. 

00 

American  Marconi . 

4 

.50 

6 

(Ml 

1  Canadian  Marconi . 

3. 

00 

4 

.50 

'  Blackbird .  . 

130 

00 

215 

00 

BOSTON  CURB  PRICES. 

Latest  quotations  of  stocks  traded  in  on 
the  Boston  eurb  market: 


Alaska . 

Bay  State  Gas. 
Boston  Ely  .  .  , 
Butte  Cent  .  .  .  . 

Chief . 

Calaveras . 

Cactus . 

First  National.. 

La  Rose . 

Ohio . 


Bid 

11 

10 

50 


S5 


Asked 

12 

17 

00 


A  llie,s-ll.)Id<‘ll 
A  mes-Holden  . 
Asbt'sl os  ( '()r(). . 
Ash.  ( 'or().  [if 
Bi'liliiiK  Paul. 
B‘-liliii^  Paul  pf. 
Brit.  ( 'an.  ( 'an 
('all.  Fell 
('ail.  Fell  |)f 
Can.  \  eiiez.  ( 're 
Doni.  Briiltre. 
.Mex.  iMahoL'aiiy 
Mex.  .Nor.  I’vvr 
.Mil.  Tr  A  I’vvr. 
National  Brick 
.'sherbrooke 
Wavairamaek 
West. Can.  I’vvr.. 

Ilolliiicer . 

Can.  Power. 
.Me.x,  Nor.  I’vvr. 
Lyall  Bonds 
Ames-lloldeii  . 

Nat.  Brick . 

N.S.  Steel . 

WayaRamaek.  . 


WINNIPEG  PRICES. 

Winniitefr  stock  market  qiiolalioiis  for 
the  week,  as  reported  over  the  (trivale  wire 
of  MeDougall  &  Cowans: 


('an.  Fire,  fully  paid . 

City  and  Provincial  Loan.  . 
Commercial  Loan  Trust.  .  . 

Km  pi  re  Loan . . 

G.  West  Life,  53  p.c.  paid.. 

G.  West  Permanent . 

Home  Investment . 

Xor.Can.  Mort.,25p.c.  pd.. 
Northern  Crown  Bank.  .  .  . 
Northern  Mort.,30p.c.  pd.. 

Northern  Trust . i  . 

Occidental  Fire.  40  p.e.  pd  . 

Standard  'Frust . 

Union  Bank  of  Canada.  .  .  . 
South  Africa  Warrants  .  .  . 

W'innipeg  Paint  Glass . 

Unliatcd. 

Sterling  Bank . 

Traders  Bldg.  Association  . 
Lucky  Jim . 


Ask 

Bid 

IT'.') 

150 

140. 

1  ID 

1003.1 

I  1(1 

112 

310 

200 

135 

130 

!3d 

135 

130 

120 

OS 

04 

11(1 

102 

ioj 

130 

1  ID 

105 

ISO 

175 

151 

147 

1300 

1200 

112. 

100 

05 

1!5 

112 

10 

07 

Aiiies-Hitiden,  [tref. .  .  . 

7 

77 

001 

Bi'Iding  Paul,  [tref.  .  .  . 

7 

K3 

s  4; 

Bell  'Fele(th()ne . 

S 

llti 

5.47 

*  Brazilian  'Frae . 

li 

Oti 

(i  'J,' 

B.C.  Packers,  jtref.  A. 

7 

145 

4  S'. 

B.C.  Packers,  coin . 

7 

14.5 

■1 .  S2 

Burt,  F.  N.,  eom . 

d 

04 

0  38 

Burl,  F.  N.,  (tref . 

7 

OS 

7  11 

( ’:niad;i  ( 'ar,  eom . 

4 

.SD 

.5  0( 

Ciiiiadii  Car,  (tref . 

7 

1  12 

0  2.'' 

( ‘anada  ( 'ement,  (tref  , 

7 

01 

7  d! 

( 'an.  ( 'oMoiis,  (trt'f.  .  . 

d 

,SD 

7  51 

( 'an  Getjer.'il  Kleeirie  . 

7 

III 

d  1  1 

( 'an.  In(er-I;tke  (tref.  .  , 

7 

03 

7  5J 

(  'an.  Koeo..  (tri'f. 

7 

‘I.’! 

7  5J 

(  'an,  1  ’ae.  K  V.  .  .  . 

ID 

•237 

4  21 

( 'an.  Per.  M .  ( 'or|t  .  .  . 

4 

1(12 

4  Id 

(  'ilv  Dairv.  com . 

S 

HID 

S  (Ml 

( 'it  V  D.'tiry,  (tref. 

7 

1(1(1 

7  00 

t'onvertrrs  . 

1 

44 

( 'oiisii  mer  Gas  .  .  . 

ID 

ITS 

5  (ii 

'  t 'rovvn  b’e.si'fve  , 

dO 

3  0(1 

1.5  ID 

lii'lroit  Kv.  . 

d 

75 

S  (Ml 

1  loniiuion  Brj<lge  .  . 

H 

124 

0  1.) 

1  loin.  ( 'antlers,  eom. 

d 

V7 

4  4  4 

1  loin  ( 'aiinei's,  (tref. .  .  . 

7 

102 

d  Sd 

1  loin  ( 'o.'il,  (tref . 

7 

1  ID 

d  ;{d 

1  >0111.  1  roll.  (tref. 

7 

HID 

7  (ID 

1  loTii.  Steel  ( 'or(i . 

1 

.50 

,S  DO 

1  loin.  'FexI ile,  eoni. 

(i 

S(i 

d  (17 

1  loin.  'Fextile,  (tref . 

7 

102 

(i  ,sd 

1  Inliit  II  Siqi . 

.'t 

7D 

7  11 

I  ioodvvjns,  (iref . 

7 

7S 

S  07 

Halifax  Kv . 

s 

Hid 

5  0(1 

Ha  in'.  Prov .  A:  Loan  .  . 

7 

135 

5  IS 

Hillerest,  (tref . 

7 

S5 

S  '23 

11  A  K.  L.  A:  Sav . 

1 1 

•200 

5.'2d 

1  lollinger . 

:’>() 

7 ,  .50 

1 1  11 

Illinois,  (tref. . 

() 

01 

(i..51) 

i  l.ake  of  Woods  . 

s 

135 

5  02 

1  bake  of  Woods,  (tref.  .  . 

7 

1  IS 

5 .  o;{ 

i  l.a  Kose . 

HI 

2  ID 

IS  '25 

j  Laiirentide . 

S 

2'20 

3 .  (i3 

1  .Macdonald . 

it 

55 

0  DO 

f  .Maple  Leaf,  (tref . 

7 

05 

7  3d 

:  .Mex.  L.  &  1’ . 

4 

75 

5.47 

Monareh,  pref . 

7 

00 

4  4  4 

1  .Monarch,  eom . 

d 

t> 

S  00 

1  -Montreal  Power . 

0 

224 

4  (II 

Montreal  Cottons,  (tref. 

7 

103 

d.  70 

1  -Montreal  Cottons,  eom. 

4 

(it) 

d  dd 

-Maekav,  eom . 

S2 

d.OO 

Maekav,  (tref . 

4 

dS 

5 .  SS 

.Minn.  <5c  St.  I’aiil  Kv.. . 

7 

132 

5 .  -fO 

National  Brick . 

“> 

d3 

7  03 

Nat.  Trust  Co . 

lu 

21s 

4 . 58 

Northern  Ohio . 

5 

70 

7  14 

Nova  Scotia,  eom . 

ti 

82 

7  31 

Nova  Scotia,  (tref . 

s 

121 

d .  (tl 

Ogilvie,  eom . 

s 

127 

d.‘20 

Ogilvie,  pref . 

7 

1  Id 

d.03 

Ottawa  Power . 

s 

ISO 

3 . 88 

Penmans,  com . 

4 

o5 

7.27 

I’ennians.  (tref . 

() 

84 

7  14 

Porto  Rico . 

4 

d5 

d.  15 

Pacific  Burt,  pref . 

7 

SS 

7,05 

Pacific  Burt,  com . 

4 

34 

11  7d 

Ricli.  A;  Ont . 

s 

114 

7.01 

Kiordan  Paiter,  pref . 

7 

05 

7 . 3d 

Rogers,  com . 

12 

IdO 

7 . 50 

Rogers,  [)ref . 

7 

113 

(i.  10 

Russell  -Motor,  (tref . 

7 

82 

S,.53 

Sawver-Massev.  pref.,  .  . 

7 

03 

7 . 52 

Slier. -Williams,  pref . 

7 

102 

d.70 

.St.  Liiwr.  (.V.  ('ll.  Nav.  .  . 

s 

I'JO 

(i  dd 

Spanisli  River,  jtref  . 

7 

05 

7 . 3li 

Siiawinigaii . 

(i 

134 

4  47 

Shredded  Wlietit . 

4 

SO 

.5 . 00 

Shredded  Wlieat,  [tref.. 

ti 

02 

(i .  5‘2 

.Steel  of  Can.  .(tref  . 

7 

Sd 

8.  13 

'Foronto  Palter . 

s 

100 

8.00 

'Foronto  Kv.  . 

s 

113 

5  .50 

'For.  (it'll.  'Friists  .  .  .  . 

ID 

100 

5 .  -2(1 

'rramuMv  . 

7» 

7S 

dll 

'Fooke,  (tref.  .  .  . 

7 

00 

/  4  / 

'I’lieket  1  'Fob.,  (iref. 

7 

05 

7  3d 

'Fw  in  ( 'it  V . 

ti 

10.5 

5  71 

Winiii|teg  Kv . 

12 

210 

.5  70 

West  Kooleiiiiv 

1 

01 

4  25 

West  KooleiiJiy.  (tref. 

7 

105 

(1  li(i 

|lllllliilillllilli|illlilllilllllllllilllllllUlllllllllillllllllllllliU 

5  S 

s  § 

I  How  $5,000  Will  Earn  | 

I  A  Dollar  A  Day.  I 


JVtaxiiniiiii  ot  safety  conihiiicJ  willi  liij'li  interest 
yield  is  Ihe  desire  of  all  investors.  The  followiiif* 
suiJiJesliv'n  fivr  the  inveslinent  v)t  $5000  seems  lo 
meet  bolli  these  comiilions; 


Si-i'iinl  \ 

loronlo  r.ipcr  lUitiil 
I  •  'I'o-.lvc  Hro’;  rri’l 
<  H»i;»ri()  I’lilp  ILukK 
IS  M l<l  ('nninM»ii 
Y  aiiatl J  \I;ic(i|imt\  Ibuul . 


Vicbl 


5  DM  Ml 

SU  IJOO 

KMHI 

isiMi 
PS  MMMI 


.■JtHMMl  \  If|f 
ini)H 

'Mi‘»  A  Inf. 
PPP 

psu  A.  hit 


;ui'I  ks  ol  n  par  vsibir  ul  ?|»f»0U0  wouM  Uuir*  Lc 
fMjichciRcd  for  dihI  hciukmI  iiil.crcsl  on  tlir  lionH.s, 

$.L'i  I  pn  annum,  ctpial  lo  Wc  Iiclicvr  tlic 

aliovc  piicc;;  will  appicciair  consi'lci able  lioin  the  present 
Iow|lrvel. 


noMiPsriojv  boni> 

COMPANY,  Limited 


noMINlnN  noNI)  nfllLDIMO 
TOKOjNTO 

VANCOUVKR 


Domimon  EzPREnn  Bdildimci 
MONTREAL. 
LONDON,  ENO. 


CANADA  NORTH 
ATLANTIC  CORP. 
CAPITAL  $500,000 

Some  Trading  in  Its  Stock  in 
England—Owns  Concession  of 
600  Square  Miles  of  Land  in 
Southern  Labrador.  —  Wants 
Subsidy  from  Newfoundland 
Government  to  Facilitate  Fast 
Atlantic  Travel. 


BANK  STOCK  YIELDS. 

Priee,  ilividelid  rale  and  iliveslmeiil  y  ii'ld 
(if  Canadiini  eharlered  hank  slocks  lisli'd 
on  Ihe  Montreal  and  'Foronto  Stock 


Kxehailges. 

Price. 

Div. 

Yiebl 

B  N.  A. 

1.55 

s 

5  Id 

(  ‘(Iin  llieree  .  .  . 

.  213. 

10 

1  CtO 

Doininiini  Bunk 

'220 

12 

5  45 

HaiiiilDtii . 

.  '.’Oti 

12 

.)  S2 

Hoi'lielaga  . 

IdD 

<1 

.)  d2 

Imiierial . 

211) 

12 

5  51 

Mcrehaiit . 

104 

Ml 

.)  15 

Melr()|)ii|iian. 

lOd 

10 

5  10 

Mnlsoiis.  .  . 

lOS 

1  1 

5  55 

Montreal  .  .  . 

.  '232 

1(1 

1  ;’.i 

Nat  ioll!!  ie . 

13,0 

s 

5  7d 

Nova  Scot  ia 

.  '.’(t'J 

1 1 

5  31 

( Il  tawa. 

•207 

12 

5  S2 

Qni'bee. 

1 25 

7 

5  (iO 

Koval  . 

■221 

12 

5  t;{ 

Staiitliinl 

.  221 

13 

5  SS 

'Foronto. 

.  '.’OS 

1  1 

5  .'{0 

Union . 

lid 

S 

5 .  1 7 

DIVIDEND  NOTICES. 

'File  (able  shows  the  dale  of  eurreiil 
interest  (tayments  on  Canadian  .Securities. 


Can.  Car  Com.  [tfd  . 

Can.  Pae.  Ky . 

Dom.  Colton.. 

Dom.  'Fextile . 

Detroit  RIy . 

Brazilian . 

Nat.  Brick . 

'Foronto  Paper . 

B.C.  Packers  eom  .  .  ,  . 

B.C.  Packers,  A . 

Montreal  Loan  &  Mor. 

West  Kootenay . 

Lake  of  W’oods,  com  .  . 

Lake  of  Woods,  [tfd..  .  . 

Bunks 

Bank  of  Hamilton . :i% 

Bank  of  Toronto . 2^4 


I'z 
1  '2 
1  '  . 


.  3  '  • 


I 

•) 

i;*4 


iVs 

2 

lA 

2  A 

1?8 

2:^8 

2A 

-2  A 

2*4 

24 

SECURITY  AUCTION. 

'Flic  following  unlisted  issued  were  sold 
this  week  It.v  the  Montreal  Securities  Auc¬ 
tion  ; 

300  Montreal  Motion  Pictures . 33 

10  Carriage  Factories,  eom .  30.7.5 

10  South  Shore  Rcalt.y.  (tref .  00.75 

12  Arsene  Lani.y,  Liniitee .  70.00 

15  Freeman’s  Limited . 112.00 

Bonds 

•$1,000  Canadian  Coal  &  Coke. 


bb 

$1,000  Western  Coal  &  Coke . 

.  75Jtj 

04 


90 


.$1,000  Sherbrooke  Railway 
.$2,000  Maritime  Coal  &  Uaihvav 
.$1,000  Pacific  Pass  Coalfields... '.  .  .  .  05 

$1,500  St.  Albert  Colliery .  05 H 

$500  Sterling  Coal .  00 

$2,000  Dorchester  Electric .  00 


Royal  Bank. 

Bank  of  Montreal . 
Bank  of  Commerce 

Union  Bank . 

Home  Bank . 

Quebec  Bank . 


.3C 


1  »/4 

1  H 


June 
.1  line 
.May 
July 
June 
May 
June 
July 
Mav 
May 
June 
June 
June 
June 

June 
June 
June 
Py,  June 
1%  .,'une 
June 
June 
June 


Tile  Canadian  North  .Mlantie  Coritora- 
tion.  Limited.. registered  two  years  ago  with 
a  ea|)i(al  of  t' 100,000  in  ordinary  shares  of 
I'l  each  (.").■). 000  issued),  has  reeenlly  begun 
to  attract  attention  in  eonseiiuenee  of  deal¬ 
ings  in  its  shares  on  the  London  market. 
'Fhis  eoi’itorat ion  owns  a  eoneessimi  of  000 
s<|uare  miles  of  land  (3M.000  acres)  in 
Soutliern  Labrador,  granted  midi  c  an 
Grder  in  Council  Ity  the  Newfoundland 
Governineni,  for  llie  (tnritose  of  building 
docks,  h.•lrl)ollrs,  an<l  warehouses  and  (he 
eastern  lerininal  of  a  railroad  for  fast 
.\llanlie  Iralfie.  'I'he  loealion  is  round 
altoiil  Ca|ie  St.  Charles,  vvliieh  is  an  iee-free 
)iorl  I.OSO  miles  from  Liver|iool,  with  free 
iiniiorls  :ind  e.\eni|)tion  from  l;t,\alion  for 
fifty  years, 

Ni'iVot  ■:•(  iDU  for  lUiilro.'id. 

( 'erlaiii  iiegotialions  lief  ween  the  cor 
lior.afion  :iiid  ( III- governineni  of  Newfoiiml- 
land  are  latiiig  (ilaee  for  I  he  esia  lilisli  men  I 
(>f  :i  railroad  from  Bonne  Bay  to  a  (loini.  lo 
lie  decided  n|)on,  near  ( 'a  (te  Norman  .and 
alntiil  o|)|iosi(e  Hradore  Bay.  .S|e|i.s  are 
Iteing  (akeii  (o  se.-nre  a  .■omiilele  (ranseon- 
(ineiilal  eintrler  from  I  Im  Ca  madia  ii  ( iov  ern- 
nienl,  in  wlyeh  Ihe  eor|ior,a  I  ion  will  In- 
illt<'re.sfed  'l'h>‘  (telilioll  ill  I  In  iiialli  r 
(trays  for  a  (a)iii|ili  li-  ininl,  .  liarGr  fia.m 
Labrador  lo  Ihe  l‘;o  ili- .  willi  .■niry  I.,  .-ill 
the  [irnni[>,al  town..  Iliij;  matinc  I  he 
four!  h  I  ra  II  ■' ,11(1  imiil  :i  I  road.  I'inbr  this 
ehaiier,  ami  by  unaii..  of  llie  ii.si-  of  I’mi 
('harles,  willi  f;o  (  I  r.a  ii:.(iorl ,  W  inni|ieg  will 
be  on  ly  four  d.ay  V  lit 1 1  .11  bon  r  .  fro  m  I  .on don, 
and  as  llie  service  obl.ains  all  the  year 
round,  il  isarirmal  lli.al  Ihe  wesl.-rn  farmers’ 
wheal  can  be  moved  for  llie  whole  Ivvelve 
iiioni  lis,  iiisliad  of  being  "  rilsln  <1  "  in  .a  shorl 
si'iison.  willi  slorage  in  ilevalors  iinlil  the 
s[iring.  'File  cash  subsidy’  allowc.l  nii.ler 
I  lie  Kail  way  Aef  is  .$1),  l(M)  and  ll.tMM)  acres  of 
land  (ler  mile,  vyhile  the  distama-  involved  is 
about  1,(100  miles. 


!  gested  is  a  result  of  surveys  made  Ity  tint 
I  Canudiun  North  .Vflantie  Corporation,  and 
i  will  he  along  Ihe  high  plateau  of  Quebec  for 
1.000  miles,  through  a  country  said  to  eon- 
■  lain  valuable  mineral  reserves,  in  the  direc¬ 
tion  of  llie  southern  extremity  of  James 
;  Hay. From  tliat  point  the  line  would  travel 
i  in  a  north-westerly  direction  as  far  as  tlie. 
!  Manitoba-Gntario  boundary  in  such  a  wa.v 
'  as  lo  intersect  the  Great  North  Watershed 
^  of  Canada,  and  thus  to  take  advantage  of 
I  llie  stores  of  lumber  and  timber  in  whicli  tlie 
I  country  abounds.  From  this  point  on- 
[  wards,  llie  line  would  pass  through  .Saskal- 
ehewan,  .Alberta,  and  British  Columbia,  in 
tlie  direction  of  the  Peace  River  district, 
wliich  is  at  tlie  moment  being  opened  up  lo 
development,  and  is  regarded  as  an  extreme¬ 
ly  promising  territory.  In  a  word,  the  new 
line,  if  it  were  called  into  existence,  w’ould 
advance  still  further  to  the  north  the  devel¬ 
opment  of  Canada’s  vast  land  resources, 
thus  widening  once  more  the  tract  of  terri¬ 
tory  wliieh  lies  between  the  United  States 
frontier  and  the  northern  limit  of  civiliza¬ 
tion. 


f.'20. 000,000  (iii.'ii'iiiitee  AVaiiled. 


i  I,AM>,  FKUIT  AND  PACKINCi  CO. 

!  (Cuiiadii) 

i  'I’he  National  I, and.  Fruit  and  Packing 
( 'oniiiaiiy.  vvliieli  was  formed  in  1911  under 
'  Canadiiiii  laws,  lias  lieen  frequently  referred 
;  to  ill  our  eoliimiis.  A  statement  of  affairs 
as  iit  December  31  last,  signed  ity  tlie  liqiii- 
'  (hilor,  hits  been  issued,  disclosing  a  nominal 
sur()lus  over  iiubilities  of  no  more  tliiin 
L's.OdO.  It  is  [loiiiled  out,  liovvever,  lliiil, 
t'le  value  of  the  leases,  for  wliieli  .$S()4,0S0of 
!ea[tilal  was  issued,  lias  no(  Iteen  taken  iiilo 
i  a'-eoiiiit,  iis  the  aiiioiiiit  is  |irolilemalieal 
!  unless  a  reorganization  of  llie  eoneern  is 
liffeeled.  It  lilH.v  Ilf  rc'Silled  lliat  ill  1011 
(Inre  were  issued  in  l.oiidon  on  behalf  of 
this  nnderl.-iking  |.5(l,lK)(t  Cumulative  seven 
(lereeiil.  (ta r(  iei (HI I i iig  £1  (irel’ereiiee  shares, 
and  il  was  sl.-iled  in  (he  [iros|)ee( us  (ha(  (he 
ob.jeel  of  (he  iindertakiiii;  was  (o  (triMluee 
ami  inarkel  aiqtles  grown  in  the  Provinee  of 
(Inlario  ami  (<t  ac((ilire  esitiblished  orchards 
eonlaining  over  140, (MtO  trees  in  bearing. 
Since  (hen  very  liKle  has  been  heard  of  the 
i  undertaking,  1)111  il.  was  uiiderslood  ii(  the 
.ml  a  l  (hat  its  o|)eralioiis  were  (trogn-ssing 
s.-iiisfaelorilv.  'I'he  lack  of  success  which 
has  attended  (lie  com  (tan.v’s  o[)eralions 
.•i[i(iears  slill  lo  require  e.\|)l:inali(tn,  and  the 
light  of  (tiililieily  ought  to  bi-  thrown  ii()oti 
tile  (irogress  of  events  if,  as  sei'iiis  (trobable. 
a  t:eheu)e  of  re.-ollSt  n|et  ioll  w  ill  b<>  |)ro()OI|  n<  I - 
e<l  hereafi<r.  It  is  very  sur|irising  that  the 
i  Stalemeiits  .  uitlaineH  ill  the  proS|teelUS 
,  should  have  been  falsified  within  apitarently 
.abont  eighteen  months  of  the  formation  tif 
Ihe  eoneern.  It  is  fort iiiia 1 1'  for  British  in- 
i  vesiors  that  the  1011  issue  was  not  well 
I  taken  11(1  here,  ajid  (he  loss  is  therefore  not 
I  likely  to  be  grea|. 

|SAI,VAI<»K  MINK  C<»MPANV  I.S- 
!  SI  K  I'APn’AL 

I  .\ I  a  meeting  of  (he  directors  of  (he  .Sal- 
I  valor  Silver  .'’vliiie  of  Coball,  il  was  decided 
:  to  issue  100.000  sliares  of  treasury  sloek  at 
I  '20  eeiils  (ter  sliare. 


NEW  YORK  CURB. 

New  York  Curl)  closing  tiuolalioiis.  ftir- 
iiished  l)v  K.  it  C.  Randolph: 

Bid  Asked 

American  Marconi..  .  . 

Canadian  Marconi. . 


HOUSING  PROBLEM  BECOMING 
AC'UTE 

C.viiDsTo.v.  —  Tile  outlook  for  this 

year’s  building  season  at  Cardston  is  im¬ 
proving  daily  and  local  architects  and  con¬ 
tractors  now  liave  plans  for  many  new 
buildings,  alterations  and  dwelling  houses. 
Real  estate  men  state  that  the  housing  pro¬ 
blem  is  becoming  more  and  more  acute,  and 
enquiries  are  atteumulating  for  dwellings 
which  are  not  available.  It  is  also  pointed 
out  that  Cardston’s  era  of  industrial  ex¬ 
pansion,  now  beginning,  will  mean  a  steady 
increase  to  population  in  the  months  right 
ahead,  and  that  provision  will  liavo  to  be 
made  for  the  housing  of  both  skilled  and 
unskilled  laborers  in  the  very  near  future. 
Already  the  distributing  centre  of  a  dozt  n 
or  more  small  towns,  all  within  a  radius  <  f 
20  miles,  Cardston  is  now  in  a  peculiarly 
favorable  position  to  profit  by  the  im¬ 
proved  traffic  facilities  that  are  assured  to 
this  section  during  the  coming  months;  a,nd 
a  steady  increase  in  population  is  antici- 
-pated. 


Negotiations  for  a  (btv  (■|•llmellt  gmir.mtee 
of  interest  on  Ihe  Itonds  neeessitry  to  build 
and  e(|ui|)  a  double  I  nick,  and  estimated  tit 
L“2(), 000. 0(10.  tire  in  (trogress.  and  will,  il  is 
staled,  (trobtiltly  lie  eoneluded  immediately 
Ihe  charter  has  Iteen  granted.  'I'he  eor- 
Itoration  tinnoimees  I  hat  it  has  a  firm  offer  of 
j:‘2.)(),000  in  eash,  shares,  and  Itonds  for  its 
existing  as.si-ts.  'Fhe  reason  w  liy  thi'se 
negotiations  are  Iteing  eondueted  with  the 
Newfoundland  Governmi'iit  is,  of  course,  lo 
he  found  in  llu'  fact  that  Labrador  is  under 
Newfoundland  adininistration,  and  is  not  a 
part  of  the  Dominion  of  Canada.  It  is 
elaimed  tliat  the  harbours  round  this  point 
are  open  all  the  year  round  for  navigation, 
and  that  tho.se  engaged  in  sealing  and  in 
eonneetion  with  Dr.  Grenfell’s  Dee|)-Sea 
Mission  actually  ust*  gasolene  boats,  except 
in  the  inlets,  at  all  seasons.  It  is  further 
elainied  that  Cape  St.  Charles  is  practically 
fog  free,  for  the  rtason  that  the  Gulf  Stream 
does  not  penetrate  so  far  north  as  the  Straits 
of  Belle  Isle,  and  consequently  tlie  fogs 
whieli  altound  on  tlie  Great  Banks  of  New¬ 
foundland.  at  tlie  jtoiiit  of  fusion  Itetweim 
the  (iiilf  Stream  and  tlie  Arctic  Flow,  never 

come  into  existence  at  Cape  fSt.  Cliarles,  ^ _ 

because  none  of  tlie  conditions  arc  present  i  Giroux 

for  their  creation.  !  United  Cigar  Stores . 

United  Cigar  Stores,  pref. 


Knglisli  Marconi..  .  . 

Holliuger . . 

Int.  Salt . 

Int.  Salt  Bonds . 

Kerr  Lake . . 

La  Rose . . 

MeKinley-Darragh.. . 

Man.  Trans . 

Ni  pissing . 

Nev.  Utah . 

Bac.  Smelting . 

Standard  Ojl..  . . 

Standard  Oil,  New. .  . 
Standard  ()il.  Subs..  . 

Union  Mines . 

United  Copjter . 

Yukon . 

Ohio . 

Braden . 


1,0U0  Miles  in  Mineral  Country. 

Tile  course  of  tlie  railroad  ut  jireseut  siig- 


Chieago  Subway.. .  . 
B.  C.  Copper.. . 
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MONTREAL,  CANADA,  SATURDAY,  MAY  17,  1913. 


PRICE  FIVE  CENTS 


NEW  CUSTOMS  DUTIES  EFFEaiYE  THIS  WEEK 


'rill'  <-li!iiit;rs  ill  (lie  larilT  «liiili  w rri'  Idird 
:iiiiiiiiiiici'il  ill  Mon.  Mr.  W'liili 's  liii<li;i'l  ;  finin' 
spi'ri'li  on  Monilay  arc  liniilcil  lo  t  lio.sc  ; 


s|icccli  on  Monilay  arc  liniilcil  lo  t  ho.sc 
arisinn  oil!  "I  llic  \\'c>i  linlian  ,\!;rccnicnl, 
willi  Ilircc  or  Toiir  N|iccilic  rciinci  ions  on 
Ollier  articles  whose  sclicilnics  were  con- 
siilcrcil  to  ini|iosc  nniicccssar.v  ta\alion. 
Xo  incrcd^cs  oT  aii.v  kiini  were  aiiiionnccil, 
Xotliint:  was  said  alioni  an,\  plans  Tor 


widcl\  coiislrncd  al  I  he  lime  as  a  ilircal  or 
cinli  anainsi  I  lie  Unilcd  Slates. 


lie  inadc  here.  'I'lic  Lihcral  (lovcrniiicnt 
proposed  lo  aholisli  tliis  duty  as  pari  oT  tin- 


.s.\  sleiiial  ie  revision,  l  hontrli 


At;reenient ,  and  lia\e  alreadv  eansed  a 
rednet  ion  oT  price  li\  t  he  retiners  anionnt  inn 
lo  -SI  a  Ion.  'I’he  ehanni's  "ill  eanse  a 
eoiisideralile  I0..S  of  I'l  \  enne  lo  the  (lovern- 


Mini^ler  nieni,  esiinialed  hv  Mr.  White  at  .'?! >1)11,(11  Ml. 


•Ilv  into  tin 


spoke  of  the  necessity  for  liinilin;:  larilf!'”"  "ill  alino.l  dinelly  into  the  led  free  under  a  rnlini;  which  elassilieil  il 

I'hannisas  III  lie  h  as  posahle  "  niilil  I  he  period  i  l'"ekeis  of  the  eon-niners.  The  V'  <sl  "  il  li  larnnr  yarns,  is  really  I  bread  and  lialdi 

arrives  for  a  n'  ln  ral  rexioon  of  Ihe  .sehed-  I  l"'lian  colonies  will  lieiielil  hy  the  abolition  f  lo  (Inly. 

iiles,”  ainl  added  that  such  a  revi.sion  | '.d  the  pri\ilei;e  hitlierlo  tiranled  to  niann-  | ,,  several  eases  a  duly  is  ini|)osed  on 

beea  me  ad  visa  hie  a  I  limes  "out  of  rei;ar(|  to  laetnrers.  ol  imporliiin  lori'ina  raw  snn<'r  to  ‘  seini-lropieal  eomniodilies  when  imported 


iiles,”  ami  added  that  such  a  revi.sion  | privileije  hitlierlo  tpanled  to  niann-  | ,,  several  eases  a  duly  is  ini|H)sed  on 
lieea  me  adv  isa  hie  a  I  limes  "onl  of  rei;ar(|  to  laetnrers.  ol  imporliiin  loreign  raw  snn<'r  to  |  senii-lropieal  eomniodilies  when  imported  i 
nn  eeonomie  l■olldil  ions  or  I  I  .'■'‘I '■'•.I  "I  oiie-lil  I  b  ol  I  lieir  on  I  pill  al  the  f|-,,|,|  non-Mrilish  eoniilries,  althonnb  tlie.v  I 
(inireinenls  of  the  Doin-  !  prelereiilial  rati',  hiil  this  is  made  up  to  the  hitherto  been  free.  This  is  in  eoiise-  I 

not  called  for  by  exist  inu'  '  maniilael  nrers  by  hea  vy  red  net  ions  on  both  !  ij  nonce  of  Ihe  West  I  ndies  A^rreemeiil ,  and  i 


elianneil  or  eha  ni;i  nn  eeonom  ie  eoiid  il  ions  or  I  I  be  ext  eii  t  ol  oiu— lil  I  h  ol  I  heir  on  I  pn  t  a  I  the 
to  the  revenue  n  (|  iiire  men  I  s  of  Ihe  Dolll-  !  prel'ereiilial  rale,  bill  this  is  made  up  to  the 


foreitni  and  Mritish  raw  snnar. 


'  THIS  WFFK  CANADIAN  COTTONS 
-  ^  - 1  HAS  IMPROVED 

burden  the  .sehednies  with  three  sets  ol  mere  tax  upon  Ihe  dissemination  of  know- i 

liniires.  Il  will  be  recalled  that  Ihe  division  \  le(lt:e,  us  no  sneh  machines  liiivo  ever  been  1  ffpO 

into  inlerniediale "  and  "general"  was  |  made  in  Canada  or  are  in  the  least  likely  to'  I  I  X  r  I  1X1  I  II  l|« 

j  lie  made  here.  'I'lie  Liberal  (iovernmeiil  !  A  A  1,/  M  A  W 

proposed  to  abolish  this  duly  as  pari  of  the  I  - — - - - 

‘  Ifeciprocity  measure.  'I'lie  same  eonsidera-  ,  j  m 

.  I  ions  apply  lo  I  raction  dilchinn  machines  for  I  ^HlCS  <II1C1  Nct  EiAmiTI^S  Ol  (  Ofll* 

I  ,  ..  ,1  I  I  Increased  by  14 

!  .\  mliirj  u»ii  i>ii  sfwini;  thrrad  m  ■ 

hanks,  from  10,  iLi'^and  1.")  per  cent,  to |  aiid  10  Per  Cent.  Respectively 
Mial  yarn  \o.  10  a  ml  liner,  hit  herlo  admit-  i  Surplus  Increased  by  $205,000  j 

,  lL;l'„;i's'ii:;i.i.'  i  now  $80(i.oiHi-  n..  nivt- 

!  dends  for  the  Present,  Though 

In  several  eases  a  diilv  is  ini|H)sed  on  ;  rpi  .  ^ 

I  semi-tropical  comniodilii's  when  imported  i  I  OCrC  IS  JnlOpe. 

from  non-Mrilish  conniries,  althonnb  tbe.v  I  _ 

have  hitherto  been  free.  'Phis  is  in  eonse- I 

(pionce  of  Ihe  West  Indies  Aereeineiil,  and  I  I  he  sa  les  of  I  he  Ca  iiad  la  n  Cottons  Com- 
.'is  these  articles  remain  free  when  ini|>orled  ]  pany  for  I  ho  year  ended  .March  dlsl,  lOLL 


Kxleiisive  alleralions  in  the  sn^rar  sehed-  ‘  Ifeciprocity  measure.  'I'lie  same  eonsidera- 
nles  resnll  larirelv  from  the  West  |  ndies  , ^'I'pl.v  to  I  raction  dilidiinK  machines  lor  i 


farms. 

.\rednclion  i*ii  cotton  scvvinn  thread  in 
hanks,  from  10,  IL!C  and  1.")  per  cent,  to 
7  '  ■(  a  ml  It)  per  I'eiil ..  is  dni‘  to  t  lie  discov  er.v 
lliat  yarn  \o.  10  and  liner,  hit  herto  admit¬ 
ted  frei'  under  a  rnlini;  vvhieh  elassilied  il 


Statistical  Department 

Oiir  Slntisiirnl  Depnrtmriit  will,  on  request,  supply  Information 
re^ardiiijv  niiy  t'anadlnii  eoinpaiiy  or  industry. 

Our  f'lreular,  eoiitalninii  a  t^cneral  market  review  and  special 
article  on  sonic  Canadian  company,  I.s  of  particular  value  to  In¬ 
vestors. 

This  week's  circular,  wlilcli  will  lie  mailed  on  request,  contains 
special  article  on 

Canadian  Cottons  Limited. 

I  ______  ^ 

McCUAIG  BROS.  &  CO. 

Members  Montreal  Stork  Excliaiii^o 
17  .St.  Sacrament  Street 
MONTKEAL 


whatever  of  il  ('ommission  ns  proposed  hist  |  ('eiiienl.  the  indnsir.v  described  bv  l1ie  from  Ihe  West  Indies  it  is  not  likely  that  iwere  .'<l  107  101  an  increiise  of  about  11  per 
vear  and  vetoed  by  the  .Senate:  and  il  Toronto  News  :is  "the  Liberal  Trust,"  tfels  any  creal  dilTerenci*  will  be  fell  in  the  I  '  i  '  .  '  c  .  ■  '  n. 


appears  it  rcasonalde  con.ieeinre  llnit  I  he  |  ii  rediiction  of  its  protection  from  I'J'^i'eiils 
t  lovernment 's  present  inicniion  is  to  nuike  to  10  cents  pirewl.  in  Ihemnerid  larilT  and 


'market.  'I'liese  iirlicles  include 


and  net  niiinnfactiirint;  prollts  were 


no  tfeneral  revision  until  the  elTorls  of  the 


in  Ihe  prefei'eiitiid. 


violent  change  in  I’nited  .States  lisciil  polic.v  1  Wiiile  this  is  slitrhl  eoni|)ared  w  ith  Ihe  leiii- 
b«'«;in  lo  be  apparent .  i  porary  rednet  ion  lo  0  '|  ii ml  1  cents  trranted  ins;  to  Bril  ish  ( 'idiimbia,  is  e.xlemh'd  for  four 

One  iiiterestilif' iioiiil  is  that  wherever  I  he  ■  duriiit;  Ihe  shorla};c  in  Ihe  West  last  year,.|  years  from  .lune  dOlh  next, 
vernment  have  had  to  esliiblish  new  it  is  expected  to  jirove  embarras.sinf{  to  some  :  'I'here  are  a  few  small  items  concernin;; 


f'overnment  have  had  to  establish  new  it  is  expected  to  jirove  embarras.sinf{  to  soim 
litfures  for  a  tarilT  schedule,  they  have  made  |  of  the  smaller  comi>aiiies. 


Ihe  "intermediate"  tariff,  established  in  the  i  ' 
last  years  of  its  retfinie  by  Ihe  Liberal  (lov-  ■  ma 
ernment,  show  the  same  rate  as  the  general  j  per 


'r.vpesettiiitf  and  ly  pecastintc  mmdiines  are  ,  health  or  safety,  and  another  concession  to 
made  free;  they  were  formerly  subject  to  20  I  nevvs))ai>ers  in  the  way  of  free  admission  of 


bean«.  I  i  me  juice,  raw  and  concent  rated  and  |  ^  In  I  .•>1)2  which,  added  to  the  rent  als  ol  I  he 
fri'sh  limes.  .Mount  Moyal  .Spinning:  Mills  received  from 

I  he  bounlv  oil  lead  (>res,  (ddelly  interest-  |  ||,,.  Dominion  'Fexlile  ('ompanv,  amountinr; 
ins;  to  Bril  ish  (  (duinbia,  IS  e.xlemh'd  lor  four  1  ,  cie-oow  i  i.  .  '  ■  , 

years  from  .lune  doth  next.  i broU)rhl  iml  receipts  np  lo 

'I'here  are  a  few  small  items  concernin;;  ' I  M  his  isan  increase  ol  .‘S.i.S.od  1  over 
articles  imported  for  purposes  of  public  I  I  he  prccedini;  year,  or  nearly  It)  per  cent. 


Hints  to  Investors 


'III.  in  the  case  of  the  United  State; 


tarilT;  from  which  it  would  a|ipeai'  that  the  from  which  country  I  hey  are  all  derived.  Jl 


preseut  tfoveniinetit  does  not  propose  to  .  has  long  been  evident  that  this  duty  was  a  ;  schedules; 

British 

I’l'efen'iici 

20 —  f'ocoa  paste,  or  liquor  and  chocolate  iiaste.  or  liquor  not  sweetened .  ,'{ *  _.c 

2()a — ITutter  produced  from  the  cocoa  bean,  per  pound . . 

21 —  ('ocoa  iiaste,  aiul  liquor,  or  chocolate  paste  and  liquor,  sweetened,  in  blocks  or  cakes  not 

less  than  two  pounds  in  vvei(j:ht.  per  pound  .  .  d  '  jc 

22  -  Preparations  of  cocoa  or  chocolate,  in  jiowdcr  form .  .  20'  ( 

2d — Preparations  of  cocoa  or  chocolate,  X.O.P..  and  confectionery  coaled  with  or  containing 
chocolate,  the  weight  of  the  wrappings  and  cartons  to  be  included  in  the  weight  for  duly, 

per  pound. .  '  l'C 

and .  22':;', 

dl)a — Bice  flour,  sago  Hour,  cassava  Hour,  lapim-a  Hour  and  rice  meal,  per  pound .  '^c 

dOb  -.Arrowroot,  per  pound .  '  l'C 

t)da — Bice  bran .  ^  r  '/  > 

(itla  -  -  ('attle  food  containing  molasses .  lo', 

77 — Beans,  viz;  'Ponquin  and  Vanilla,  crude  only,  locust  beans,  locust  bean  meal .  Pree 

77a — ('ocoa  beans,  not  roasted,  crushed  or  ground,  per  one  hundred  pounds .  Free 

101- Oranges,  shaddocks  or  grape  fruit  and  Icitions .  Free 

lOla — Limes .  Free 

10!)  Xutsof  all  kinds.  JN.O.P.,  including  shelled  iieanuts,  iier  pound .  Ic 

1  10  -('oi'oanuts.  N.O.P.,  per  one  hundred  )>ounds .  2.'>c 

1  11  -Cocoanuts,  when  imported  from  Ihe  place  of  growth,  by  ship,  direct  to  a  ('anadian  port. 

lier  one  hundred  pounds  Free 

1  1  d  —  ( 'ocoanut .  dessicated,  sweetened  or  not.  per  pound .  2c 

I  Ida — Copra  or  broken  cocoanni  meal,  not  shredded,  dessicated  or  prepared  in  any  manner, 

per  iioiind  . . .  Free 

Idl — All  sugar  above  number  sixteen  dutch  standard  in  color,  and  all  refined  sugars  of  w  hat¬ 
ever  kinds,  grades  or  standard,  testing  not  more  t  han  eighty-eighi  degrees  by  I  he  polaris- 

eope,  per  one  hundred  pounds.  ,  .  ,  ,  . .  .  72e 

And  for  each  additional  degree  over  eighty-eight  degrees,  per  one  hundred  pounds.  .  le 

(  Prov  ided  that  frael  ions  of  Ii  v  e-t  enl  hs  of  a  degree  or  less  s ha  II  not  be  subject  I  o  dut.v ,  a  ml 
that  fraelions  of  more  than  live-tenths  shall  be  dutiable  as  a  degree.  I’rovided  that  refined 
sugar  shall  be  entitled  lo  enir.v  under  Ihe  British  preferential  tariff  upon  evidence  sal isfaetory 
to  Ihe  Minister  of  Ciistoms  that  siieli  relined  sugar  has  been  manufael  nreil  wholly  from  raw 
sugar  produced  in  the  British  colonies  and  possessions  and  not  otherwise,  i 

Id.j  -Sugar.  X.O.I’..  not  above  nnmber  sixteen,  Diilcb  standard  in  color,  sugar  drainings  or 
piimpings  di'iiiiied  in  transit,  nielado  or  eoneeii  I  ra  t  ed  nielado.  lank  bottoms  sugar,  con- 
erele  and  molasses  testing  over  lifl.v-six  degrees  and  not  more  than  sev  enly-livi'  degrees 

by  the  polariseope.  per  hlindj'ed  pounds.  .  .  .  .  .  .  ■2.'>e 

.\nd  for  each  additional  degree  over  7~>  degrees,  per  one  hnndred  pounds .  -'le 

( I’rov  idl'd  that  frael  ions  of  Ii  v  e-leii  t  hs  of  a  degree  or  less  shall  not  be  sii  bjeet  to  d  n  I  y ,  a  ml 
Ibal  fraelions  of  more  than  live-tenths  shall  be  dutiable  as  a  degree.  I’rovided  that  all  raw 
sugar,  ineluding  sugar  ijpeeilieil  in  ibis  iiem,  the  prodnee  of  any  BriPish  eolon.v  or  possession, 
sball  be  ent  il  led  I  o  eii  t  r,\  qnder  I  In  Bri  I  i  -  h  prefei'eii  I  ia  I  I  a  riff,  w  hen  i  m  ported  direct  in  I  o  ( 'a  nada 
from  a  n.v  Bril  ish  eon  n  I  r,\  .  I  'rov  iib-d  that  snga  r  i  ni  port  ed  iimbr  I  his  i  l  cm  shall  not  be  sii  b  |eel 
to  special  diil.v  . ) 

Id.’ia  Baw  sugar  as  deseribed  in  larilT  item  Li.'i,  w  lien  imported  to  be  relined  in  t'anada  bv 
t  'a  nadia n  siiga r  reliniei's.  I o  I  he  (  xl (  n !  of  I  In  (| na n I  it  v  <tf  siiga r  reli ned  d nri ng  l  he  ealenda r 
years  I'.M'J  and  It'Bi  b>  sneh  reliin  is  from  sugar  prodiieed  in  t'anada  from  ('anadian 
beel  root  11  iider  I'egii  la  I  i  ol  I  s  b  V  lie  M  i  nisi  er  of  ( 'll  si  onis.  per  one  hundred  pounds,  lesiing 
not  inon  than  sev  eiil  .v -Ii  v  e  degiacs  by  Ihe  polariseope  e 

ml  per  one  h  lindred  pounds  for  each  ;obli  I  Iona  I  degrt'e  over  -e  v  eli  I  .v-li  V  e  (b  grees  -'le 

1 1  ’rov  idl'd  I  ha  I  snga  r  i  in  ported  under  I  hi  i  1 1  ni  hall  not  lx  sii  bjeel  l  o  spi  cia  I  dii  I  v  .  Thi  . 
i  I  cm  I  o  <  X  pire  I  )eeem  ber  d  I  si  .  I '.)  I  ) .  ) 

LKia  Molasses  of  ealie,  lesiing  bv  pol.'O'i  cope  nmb  r  lllirl  v  livi  ib  gri  (  s,  bill  not  less  Ihaii 


news  photographs. 

'Pile  following  is  the  text  of  the 


reference 
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Free 
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Free 
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11  to  Deducted  frhiii  this  was  inti  rest  on  bonds, 
n  of  I  S;'_’()7,.'')0il;  iircfcrrcd  dividends  .S2L“,7!).S,  and 
I  !<2ll,()()()  as  reserve  for  bad  debts,  leaving  a 
ucw  .surplus  for  the  year  of  .'?2().").2i;{,  an  amount 
equal  lo  7..‘'i  per  cent,  on  Ihe  coinmoii  stock 
I  oiitsianding:  this  aiiiount  was  transferred 
,  I  j  lo  siii'iilus  vvhiidi  now  stands  at  tjSO.'i.PT.'L 
‘  ■  Bond  interest,  as  will  be  seen,  was  ?().,■>()() 
more  during  the  |)ast  year  than  in  the  pre¬ 
vious  year.  .\n  adjustment  in  the  bonded 
indebleduess  took  jilace  during  Ihe  year.  .\ 
yi  ar  ago  t  here  were  S 1  .Sot), ()()()  of  ti  per  cent . 
bonds  of  t  he  Canadian  Colored  Cot  ton  Mills 
Conipaii.v  and  •'*1.S()(). ()()()  of  Ihe  .o  fier  cent, 
bonds  of  ('anadian  ('otloiis.  Limited.  'Phis 
year  the  bonded  indebtedness  amounts  to 
•S.T. DIM). ()()()  of  tin-  Canadian  ('ottons  o  per 
cent,  bonds. 

.  'Pile  comparison  of  the  statement  of  assets 

''  and  liabilit  ies  shows  a  rediicl  ion  of  8171 ,077 
in  I'Urreiil  liabilities,  ihe  total  of  vvhieh,  this 
year,  amounted  lo  S 1  .o.'T.o.  1  Sti.  'Phis  dilTer- 
ence  is  made  up  as  follows;  -Bedllelion  of 
about  .SSO.OIM)  in  open  accounts,  and  bills 
payable;  deerease  of  about  S'J.'i.OOO  in 
accrued  interest ;  and  a  rediielion  of  •87()I,'NS;{ 
in  bank  mlvanees. 

In  the  mailer  of  (|uick  assets,  the  cash  is 
praclicall.v  the  same,  while  the  open 
aeeoiinls  and  bills  reeeivable  are  8120. (MM) 
J.  I  more,  amounting  in  all  to  .87(12,701.  'I'lie 
!  iiiveiitor.v  is  .8 1  ..'id  L‘2d().  being  about  S'220,- 
I  not)  less  I  ban  I  he  .vear  prev  ions  and  bringing 
■  Ihe  total  cnri'eiii  assets  to  82.‘21S,d  Id,  in 
I  addil  ion  to  vv  hieh  t  here  is  87!)('),d()()  a  v  ailable 
I  ill  bonds  agaiiisl  liabilil  v  . 

Owing  lo  the  inereased  demand  for  (he 
I  lirodiiels  of  (he  company  and  the  iieeessit.v 
j  of  purchasing  addit  ional  niaeliiiier.v  to  cope 
jvvilh  this  d(  iiiand,  tin  directors  deferred 
I  action  on  a  eoninion  slock  div  idend. 

I  'I'm:  I’nonr  iV.  Loss  .\icor\r. 

I  'Pile  manufael  nring  and  prolil  and  loss 
aeeollllt  is  as  follows; 

Bli;:  1012 

!  Sales  .  81,107,101  8d,.K.",0,,S()l 


Sales  . 

I  ’rod  net 
fact  nr 


Less  in V  enl orv  A  pril 
I,  1012  . 


pinbliin's  a  ml  all  ol  In  r 


•iislard  powders,  jelly  powdi  r- 


\e(  pi'otil 
Iv’enlals.  ele. 


Net  receipts 
Beserve,  bad  debt: 


Bond  Interest 

.Surplus  .  * 
I’ref.  dividend 

Surplus 

Brought  I'orwar: 
'Potal  siirplii 


LIO.'i  Molasses  of  ealie,  lesiing  bv  pol.'O'i  cope  nmbr  llijrlv  livi  d>  gr(  (  s,  bill  not  less  Ih.'iii  ni.oioiii.iii 

Ivvelily  degrees  pc  r  gallon  '  Free  I  O.e  I  O.e  depi'.'cial  loll  . 

I  Ida  .Shreddi  d  sngareane  I'JU'',  1 7  '  j' <  1 7  ' 

III  Sngai'eaiid.v  and  eonfeeliom  r.v ,  \  ( ).  I ’..  imlmbiig  svi^eelem  d  gn  nis,  ea  mlied  pec  I,  eamlii  d  \el  pioli  . 

popeorn.  eamlied  fruiis.  eamlied  niils,  llavoiing  povvflei's,  «.:isiard  powders,  jelly  povvdi  rs,  Iveiilals.  e  e. 

sw  ee(  iiiea  I  s.  sw  eel  eiied  breads  ,  ea  kes.  flies,  pmb  I  i  Ill's  a  ml  a  1 1  ol  In  r  eoiifi d  ioli  s  coll  I  a  i  ni  iig  ..  .  , 

^iljrar  .  ' .  22'./,  .'F.' ,  d.V  „  Nelreeeipis 

I.A'd  Lime  jiiiee.  fruit  syrups,  and  friiii  jiiiei  s.  .N.ii.l’. .  .  I.')','  2(l'i  20',  Beserve,  bad  del 

l.'i'Ja  I’apaine  .  .  !'-'■//(  17!/,,  l7'/,„ 

l.'T.'i  Lime  juice,  raw  and  eoneeiil  rati  d.  not  relimd.  pi  r  gallon  ,  Free  ■'><•  oe  i  i  i 

LSOa  Photographs  sent  to  the  press,  for  n-e  oid.v  as  m  ws  pietiii'e:;,  under  regnlatioii:  by  the  Bond  Interest  , 

,M  inisler  of  Customs  .  Free  Free  Free  .  1  • 

2(l.')a  Cassava  root,  nngroniid.  Fn c  Free  Frei'  n .' r"  *|-  .'■  i  i 

'201  F,ssent  iai  oil.  \ .( ).  I  ’..  iin'lnding  ba.v  oil,  ol  I  o  of  Ii  ines,  a  ml  pep|n  rmini  oil.  .'>' ,  7  '  /  !  7  '  '  ”i  v  I'leml 

‘27(')a  Cotton  seed  oil,  N.O.P . .  P2',',  17'/,  17'/,  , 

‘277a — ('ocoanut  oil,  N.O.P .  .  P2'_>'i  17'/,  I7'2',,  i 

2!)()  -  Cement.  Portland  and  h.vdraiilie  or  water  lime,  in  barrels,  bags,  or  casks.  'I'lie  weight  Brought  loiw.ini 

of  t  he  package  to  be  included  in  Ihe  weight  for  duty,  per  one  hiindnd  pounds .  7e  lOc  lOe  , 

III  'Pyiiecasling  ami  t.v  pesel  i  ing  machines  and  parts  thereof,  adapted  for  use  in  printing  total  siirplii 

ollices .  Free  Free  Free 

1 17a  — 'Praction.  ditching  niaehines  (not  being  ploughs  i,  adapted  for  tile  drainage  on  farms. 

valued  by  retail  at  not  more  t  han  t  hree  t  lioiisaiid  dollars,  each .  Free  Free  I  'ree 

■Kilia — (ilassvvare  and  other  scientilie  apjiaralus  for  laborator.v  work  in  public  hospitals,  also  J  "nI' 

aiiparatus  for  sterilizing  purposes,  not  ineluding  w  ashing  or  laundry  machines,  all  articles  Olicii  accounts 

in  this  item  when  imiiorled  in  good  faith  for  t  he  use  b.v  order  and  of  any  pulilic  hospital .  .  Free  Free  Free  Inventories. 

.'id.') —('ottou  sewing  thread  in  liank.s .  7'/,  It)',  It)',  Bom  s  in  treasur 

.-).Sda— Asphalt,  not  solid .  12'/,.  17'/,,  17'/,, 

(il((a-  -Balata,  crude,  unmanufact ured .  Free  Fri'c  Free  ,  ugainst  liainlii 

titida — Nitrate  compounds,  adapted  for  use  in  the  maiiufacture  of  exjilosives .  Free  Free  Free  Stoi'ks  in  other  ei 

(kSOa — Sponges  of  marine  production .  12'/,  17 '/,t  17'/,,'.  1  roperties  .  .  .  . 

089a — .Nliners’  reseiire  apiiliances,  designed  for  emergency  use  in  mines,  where  artificial  breath¬ 
ing  is  necessary  in  the  pri'sence  of  poisonous  gases,  and  automatic  resuscitation  apparatus 

for  artificial  breathing  to  aid  in  the  saving  of  human  life .  Free  Free  Free  ), 

Besolved — That  il  is  exiiedient  to  provide  that  the  jirovisions  of  Ihe  foregoing  resolutions  shall  be  deemed  lo  have  come  into 
operation  on  Ihe  thirteenth  day  of  May,  one  thousand  nine  hundred  and  thirteen,  and  to  ajipl.v  and  to  have  applied  to  all  goods  men-  •i,U,unc(  s 

lioned  in  the  foregoing  resolutions  imported  or  taken  out  of  warehouses  for  consumption  on  and  after  that  day,  and  to  have  also  / 

applied  to  such  goods  previously  imported  for  which  no  I'litry  for  consumption  was  made  before  that  day.  bonds  ' 

STEEL  TRUST  ORDERS  THE  WESTERN  CROPS.  '  AMERICAN  BEET  SUGAR.  I  Open  a«:oun(.'  . 

-  - - - -  -  Bills  i)ayablc 

IDeerense  of  190,000  'f'nis  Diirliii^  (lie  Beports  received  by  the  Canadian  Pacific  Kjiniiiiji)'  Company  AVitc  (ireufly  Interest  and  div . 

Month  of  April — Shown  in  ITifilled  and  (I'rand  'rrunk  railways  from  over  200  Curtailed  by  Prevailinu  Conditions.  Preferred  shan"-. 


1  r 

Free 

12  '/, 

1  '.(■ 
17'/, 

1  '  .(■ 

1 7 '  / ; 

'22  '  ■(' , 

'20'  ] 

:5.5' 

20' , 

12''//, 

17)2',, 

IT  '/,„ 

Free 

.5,' 

5e 

Fr,(' 

Frc, 

Free 

Fnc 

Free 

7 ' 2' ; 

Free 

1 2  '  /  , 

1 2  '  , 

1  (  '  ■>'  , 

17 '/, 

1 7  '  V 
17'/., 

7,' 

lOe 

lOe 

Fr(c 

Free 

Free 

Free 

Free 

Free 

Free 

Free 

Free 

7  ' 

19', 

10', 

IT!/(. 

17'/,. 

17 '/e 

Free 

Free 

Free 

Free 

Free 

Free 

12'/, 

IT'/c 

IT '2',. 

Free 

Free 

Free 

I  ( '(c.l  of  raw  m.'ilerial, 
I  III  .‘I  II  II  fa  e  I  II  ri  II  g , 
marketing,  .'idmiii- 
istratioii,  npaii.s. 


7('>(i,'.)!)S  I,2l7,:{.'{ti 

8.').  17 1, 1'i2  8.'’>,  107, i:;7 
I,'2l7,:i:{7  l,'2.7'.),  101 

.8;i,'.)'2t>..S2.'>  S:!,.M7,(i7.'{ 


m.'iinteiiaiii'e 
depi'cci.'it  ioli 


.  1 1.''>,:!'2'2  :i,  ii.':,07:{ 


818  1, .50:5 

.8i:5LOOl) 

107,008 

155.977 

(ft  >4  8,51  1 
‘20.000 

.8.5,89,977 

.8028,51  1 

8589, <)77 

'207, .5(  III 

'201,990 

8121,01  1 

.8:588,!)77 

2L5,7!)8 

2 14, .500 

( 'ash . 

Ojieii  accounts 
Inventories.  . 
Bonds  in  treasury 
Bonds  available 
against  liabiliiy 
Stoi'ks  in  ot  her  i-o  : 
I’roperties .... 


.82().'»,2i:; 

()()(),70() 

8.sorj,97;{ 

.Vssi.'i's. 

Mild 

8  11,1118 
702,702 
.  l,.'>dL‘2d() 


8171,477 

l'2(),2.S.'f 

8000,700 


I',)I2 
12,19.8 
■,8(),1()() 
1 .7.'>  1,7:55 
L')0,(MI0 


790,;500  . 

40:5,800  . 

IO,'249,7IO  1(),221.:59() 


STEEL  TRUST  ORDERS 


THE  WESTERN  CROPS. 


shall  be  deemed  lo  have 


AMERICAN  BEET  SUGAR. 


8 1 .'5,758,1. '.if  .812,718,4'2:5 
Li  villi. niKs. 

l!)i:5  1912 

8  .•,12,071  8  1  ,()‘28,9.'>0 


IDeerense  of  190,000  'fonM  Diirini^  the 

Month  of  April — Shown  in  Cnfilled  and  (i'rand  'rrunk  railways  from  over  200 
Tonnan^e  Statement.  points  in  the  Canadian  West  state  that 

Th,.  „„,m,.,i  -it"!:!', 

r  t  inted  States  Steel  (  or poratioii.  made  •  <2,.  ...  :,xt  .  ...  V  * v 

iblic  on  Saturday  or-  J,.' i;,,,,/,,]  the'.same  as  tliL  of 


Ihe  United  Stales  Steel  Corporation,  made 
public  on  Saturday  last,  showed  unfilled  or- 


Ciirtalled  by  Prevailing  ConditloiiN.  Preferred  shari 

(/ommon  share 

'File  surjilus  of  ;5.8(j  per  cent,  shown  by  Ihe  Bonds . 

.Vnierican  Beel  Sugar  Comjiany  for  the  year  Beserve.  . 
Hided  March  :51st,  19i:5.  on  its  .815,000,000  I'folit  and  loss 
common  slock  as  compared  to  i:5..5  per  cent. 


:54:5,'2:;5 
1  18,400 
100,172 
:5,001,.50() 
2,7 15, .500 
5,()()0,()(M) 
1(),()0() 
805,97:5 


275,000 

.52:5,0:50 

47,951 

1:51,019 

:5,. 575,000 
2,715,.500 
:5,800,()()0 
•20, ()()() 
000,700 


.11  |.  V  .  „;i  ‘j/i  iic, vaee  sccoeu  is  aiioiii  in,'  same  as  iiiai  Ol  . «...  ..v.  . . .  i..  .  ...  .... 

ders  on  the  compaiiy  s  books  'd  April  .50,  ]qj2.  thirtv-live  points  report  that  the  acre-  '  1912  and  10.9(5  per  cent,  in  l!)l  1  is  ascrib- 

aggregating  b,9/8,<0‘«  tons.  1  his  repre-  j  j  ‘while  forlv-four  points  report  an  *  d('  conditions  which  jirevaih'd  in  the 

sented  a  reduction  of  490,  !)4  tons  trom  he  f.f.'.r.'.'Jl.Tumiilig  I'r^in  .5  ,mrS  to  S^high  ,  M.gar  market.  The  season  just  closed  was 
close  of  March,  the  amount  ol  the  ledm  tion  .j-,  pj.|.  ,.ent.  ll'c  worst  since  1907  when  liul  1.01  percent. 


being  greater  than  that  ol  any  other  month  "  indicate  that  there  is  nrob-  f’bown  on  the  common  shares, 

since  the  reactionary  movement  began,  m  j, crease  in  acreage  this  year  over  ^  receipts  from  operations  were  8(5 

January,  (  rders  on  the  rust  s  books  are  vear  and  possiblv  a  slight  decrease,  but  ^  '!)0.77.5  as  compared  with  .88,9:52,94:5  i 

‘"'.U )l'.'  report  on  the  w‘ hob'  i^s  regarded  as  a  .  H'l--  »2, 442,1(58  because,  of  Im 


sl.ill  1,:514,00()  tons  greater  than  al  this  time 
last  year. _ _ 

C.P.K.  DECLARES  RECil'LAK 
DIVIDEND. 

A I  a  meeting  of  the  directors  ('anadian 
Pacific  Baiivva.v  ('ompany  held  on  .Monday 


the  rc|>orl  on  the  whole  is  regarded  as  a 
ver.v  satisfactory  one.  'I'lie  fact  that  the 
wheat  acreage  is  not  being  materially  in¬ 
creased  is  really  a  very  health.v  sign,  as  it 


sugar  prices  and  a  slack  ilcmand.  'I'lie  "*  ^"'1  report  st 
anticipation  of  a  reduced  sugar  tariff  had  been  lavorably  i 
nothing  to  do  with  the  low  level  of  sugar  with  the  growiii; 


I  .'5,7.58, 1 .59  8 1 2,71 8,42:5 

the  'I'he  Dividend  Policy. 

^llT  While  the  amoniil  at  the  credit  of  protit 
and  loss  is  ecjiiiil  i"  :50  |)cr  cent,  on  the  eom- 
mon  stock  it  i-  not  the  intciition  of  (he 
j’,,  directors  to  pa.,  an  immediate  vlividind. 
Mr.  D.  Morrici  .  i>i'(  .'ident  of  t he  company. 


i-  not  the  intention  of  Ihe 
a.  an  immediate  vlividind. 
I  .  |(i'(  .'ident  of  Ihe  ••ompaii.v, 
(tail  that  the  question  has 
(■((.('iilered,  but  to  keep  jiace 
ig  (i  niaiid  for  the  compaii.v’s 
on.-'(l(  table  expenditure  for 


shows  that  farmers  are  slowly  but  surely  '  HU'datioiis;  they  were  and  are  entirely  the  products,  a  con.-''h  table  expenditure 
awakening  to  .langer  of  sealing  vXat  late  ^  ‘‘'ige  world's  crop  for  the  will  b.- 


iwakrninj^  lo  duriifrr  of  wJicut  lal«'  I 

iiid  have  confined  themselves  largely  to  . 


Ihe  regular  dividend  of  2  P'r  cent,  on  the  land  that  was  prejiared  last  year. 

common  stock  for  the  quarter  cmled  .'51st  j  aNI>  SWITCirFAC'TORY. 

March  last  being  al  the  rate  ot  7  tier  cent. 

per  annum  from  revenue  and  :5  per  cent.  Poier  .Virriii  i!,  Ont. — Another  company 
per  annum  from  interest  on  the  procecfls  of  has  just  decided  to  establish  works  in  thi 
laud  sales  and  from  other  exlrai.eous  as.sets  city.  'I'lie  factory  will  manufacture  frog 
was  declared  payable  :5()ih  Jui  e  next  to  and  switches  for  the  different  railways  am 
shareholders  of  record  at  1  p.m.  on  :51st  will  emplov  probably  two  hundred  men.  Th 
May  instant.  plant  will  be  a  large  and  expensive  one. 


19P2-i:5  season.  coming  year;  ami  '  has  therefore  been  deern- 

-  ed  advisable  to  (hf'i'  action  for  Ihe  time 

LIFE  INSURANCE  K'ONIiRESS.  _  _ 

■Vateof  7  tier  cent. A  PaciUc  Northwest  Congre.ss  of  life  CUTIIBEH‘l ‘»N  BOND  CO. 

lie  and  :5  per  cent.  Pour  .Virriii  i!,  Ont. — Another  company  1  insurance  men  will  be  held  al  Seattle,  A  bond  and  (h  bi  iiiurc  compan.v  has  been 

t  on  Ihe  procecfls  of  has  just  decifled  to  establish  works  in  this  |  Washington,  on  June  2nd  and  :5rd,  under  the  eslatilisbcfl  at  Fm't  W  illiam,  with  letters  of 

er  exlrai.eous  as.sets  city.  'I'lie  factory  will  manufacture  frogs  |  auspices  of  Portland,  Tacoma  and  Seattle  incorporation  grant"!  to.).  C.  Murray,  A. 
:5()ih  Jui  e  next  to  and  switches  for  the  different  railways  and  Life  Underwriters’  Associations.  Invita-  C.  Moffat,  A.  A.  \  n  ki  is,  A.  Seer  and  (,'.  J. 

at  1  p.m.  on  :51st  will  emplov  probably  two  hundred  men.  The  tion  is  extended  to  insurance  men  through-  Sherracn.  'The  compuuy  will  be  known  as 

.  -  ■■■'  '  ■  out  the  United  States  and  Canada.  the  Cuthberton  B'Uid  Conpany. 


out  the  United  States  and  Canada. 


ITlin  Editor  will  lip  plpased  to  answer,  pit  tier  ' 
tliroiiKli  this  colmiin.  or  liy  letter  wlien  tlie  i 
circninst.nu'ps  rcfiiiire  it,  an.v  Pii(|iiir,v  rnlatiiu;  to  i 
iiive.stineiits.  Il  Klioiild  he  understood,  jiovvever. 
tliat  the  Kinanciai.  Timkm  will  not  make 
predictions  rPuardinn  the  imniedialo  market 
course  of  any  security.  To  receive  attention, 
imiuiries  must  lie  .accompanied  hy  llio  full  name 
and  address  of  the  iiKpiirer,  as  an  evidence  of  : 
I  Kood  faith.  They  must  also  he  leyihly  written 
on  one  side  of  the  paper  only.  All  fiueslions 
complyiiiK  with  the.so  rules  will  receive  prompt 
attention.]  _ 

W(>  caiimit  take  aiiv  notice  of  anony¬ 
mous  enquiries.  Names  ami  tiddi'esses 
must  accompany  till  letters  as  a  matter  of  ' 
good  fiiith. 

W.  F.  II.  II  AitTh.wn.  >i.B.  —  We  can  give  I 
you  110  eiicouragemeiil  re  the  sicuriliis 
corporation  'I'lie  creditors  liiivc  not  vet 
been  sal islied  and  tire  likely  to  get  a  small 
percentage  on  the  flollar.  W C  have  made! 

ciifpiiries  regarding  Ihe  Walroiis  retillv 
offering.  ! 

L.  B.  W.  .M  oxthi  .vi,.  Our  infornnil  ion  is  i 
to  the  elTecI  that  'ri'eiilon  1 1  eights  is  cent  ral-  : 
l.v  located,  and  if  the  'I'l'enton  Ltiml  ('om-i 
]).‘in.v  eari'ics  out  its  plan  of  laving  onl  of  j 
streets,  la.ving  down  sewers,  providing  part  I 
))riv  ileges.  ele..  Ihe  prices  now  askefi  do  not  i 
seem  unreasonable.  'I'he  prospects  foi' j 
rtipid  commercial  jidvaneenieiil  are  verv  | 
bright  in  Trelllon.  Besides  ihe  exeellelll  ! 
rail  and  water  transportation  facilities,  the! 
flev  elopmeiil  of  the  'I'l'enl  ('anal  S,v  stein  , 
will  be  of  great  benelil  lo'l'l'enlon.  I’ovver 
is  available  to  consumers  at  812  to  820  per  ; 
h.p.,  according  lo  (|u,'inlil.v  for  21  horsey 
power.  We  eannol  advise  as  lo  I  In  speeiil-  ; 
al  iv  e  :-i(|e  of  a  purchase  of  Tri  II I  on  propeily.  ! 

I’  ('.,  'I'ollON'rie  We  eannol  do  belter  ' 
than  reproduce  a  paragraph  from  Ihe  W'.ill  j 
Street  Journal  which,  sir.'ingelv  enough.! 
answers  your  ((ueslion  perfeellv  and  bears  i 
out  onr  own  opinions  on  (hesnbjeel:  j 

"While  the  lily  has  voted  to  l.-ike  ovir! 
the  propert.v,  leading  stock  holder;  of  the 
eomimny  say  lhal  this  should  not  cause  any  ; 
uneasiness  lo  investors  in  the  slock,  Il 
will  require  months  to  make  an  appr.iisal; 
of  Ihe  property  evi  n  after  the  eily  h.'e;  held 
another  eleetion  to  aiqirovi'  the  i  sue  of  the  : 
bond',  vvhieh  vvonhl  lie  ri  i|nir(  (I  to  acqnin / 
Ihe  system  of  tin'  Detroit  I  niled.  The 
ease  affecting  the  tracks  on  Fort  street.; 
which  were  ordered  lorn  np  by  the  t.ite! 
eourt  is  now  ready  for  argnnieni  in  1  In  j 
United  States  Supreme  ('onri.  on  ;i  niolioii  j 
to  dismiss  the  appe.'d  from  the  Stale  eoiirl;  | 
by  the  railway  eompany.  i 

If  I  he  mol  ion  lo  dismiss  is  denied  t  In-  eO  y  ^ 
will  move  lo  allirni  the  judgment  of  the', 
(State  cotirt .  If  thi;  is  di  nied  then  a  mol  ioti  : 
will  be  tiled  to  tix  I  he  earliest  possible  dale 
for  the  hearing,  as  in  (he  ordinary  eouiseof  I 
till'  (locket  it  could  not  be  heard  i'or  al  least  j 
two  yetirs." 

II.  C,  T.  Li  V  1; Il  1(10  1,.  N.S.  5 Onr  eiK) iiiry  , 
re  .Mexican  N'orlherii  I’ovver  i:;  practic.'illy  j 
answered  in  onr  'I’oroiilo  h  t  ter  of  I  his  we('k  . 
'I’lie  ultim.'lte  prospects  should  be  promising  ' 
with  the  removal  of  revolnl  ion.'iry  dislur- i 
bailees.  Naturally  where  I  here  was  such  a 
heiiv.v  amount  of  bonus  sl(>ck.  there  would  : 
be  some  risk,  but  Ihe  develolimeni  of  .S;io  ^ 
I’aiilo,  .Me\ican  I’ovver,  Bio  and  ot  her  1 
Latin  .\mericiiii  slocks  would  go  to  show 
the  ( renicimious  possibilities  under  norm.'il 
polil ii'itl  condit ions. 

Be  Bliiek  Liike  Asbestos  Bonds:  .Nsyoii  j 
no  (lonbt  iire  iiwtire,  the  bonds  were  ex-, 
changed  for  income  bonds  dollar  for  dollar.  1' 
W(!  nnderstand  .( hat  the  company  has  sold 
liraci iciilly  all  its  old  slocks  on  hand  and  h.is 
contracts  for  all  il  c;in  inaniifaeture  this 
yciir  at  prices  sn  bsliinl  iail.v  in  excess  of  those 
of  last  yciir.  It  is  expected  (hiil  sullieient 
profit  will  be  earned  this  year  lo  mtike  ti 
payment  to  the  bond  holders  next  year,  prob¬ 
ably  in  Ihe  early  summer,  'I'he  amount 
cannot  at  this  stage  be  determined.  5’ou 
have  il  very  liirge  list  of  hoblings,  which 
will  take  soiik;  lime  to  consider.  We  shall 
communicate  by  mail  at  (heearliesi  possible 
moiiKiiit. 

K.  L.  (SoKKi.. —  Il  is  i m possible  for  anyone 
to  tell  .vou  when  the  cil.v  of  Detroit  will  bn.v 
tlm  iTilroil  United.  'The  cili/.ens  have 
voted  on  tin  principle  of  buying  the  road, 
but  there  remain  a  great  many  obstacles  in 
the  wa.v  of  niunieiiiiil  ownership.  'I'he  city 
obtained  tin  .Stiite  Legislature  authority  to 
buy  and  o|ieriite  the  road,  lint  this  decision 
is  being  fought  in  various  forms  in  diH'erenl 
courts,  and  it  is  estimated  that  fnll.v  Ihric 
.years  will  elapse  before  these  matters  are* 
brought  to  court.  On  best  of  anthoiily,  of 
Mr.  Jerry  llntchins,  president  of  the  eom- 
lian.v,  the  Detroit  United  has  suHicii  n( 
assets  outside  of  Ihe  city  in'oiierl ies,  vvhieh 
only  are  involved  in  Ihe  municipal  owner¬ 
ship  fight,  to  ret  urn  par  on  the  shares. 

It  is  impossibre  to  predict  Ihe  future 
divitlend  course  of  llu'  Doniinion  Slei  I 
( 'or|>oration  and  for  that  n  ason  we  can¬ 
not  advi.se  eitln  r  the  sale  of  tin  puridiase  of 
Ihe  shares.  If  the  dividend  can  be 'main¬ 
tained  the  slock  would  apiiear  cheap  and  if 
you  sell  now  yon  would  probably  be.  getting  | 
the  bottom  prices.  'I'he  situation  is  loo  1 
comphtx  fora  delinite  opinioy. 

A  iiurehase  of  a  reasonable  amonni  of  ! 
Dominion  Canners  appears  to  be  justified  al  | 
recent  h;V(4s.  'I'he  stock  appears  to  have; 
had  a  wide  distribution  and  lo  be  well  held.  | 

J.  Y.,  Ln  ri.K  (.'fuiiK.XT,  O.x'i..  isdislurlied  | 
over  a  paragraph  in  a  broker's  circular-letter  I 
on  the  Steel  Uo.  of  Canada,  which  states:  j 
“The  relation  of  liquid  assets  to  liabilities  is 


not  as  strong  as  last  year  ";  also  “'I'lie  report 
Of  the  coni|)any  indicated  nothing  of  par- 
lieiilarly  1  iiconr.iging  tenor,  but  rather  ex¬ 
plained  Ihe  vviaknc'-s  which  has  been  ap- 
liareiit  in  all  Ihe  company's  securities  for 
some  inont  hs." 

.  Our  eori'espoudenl  bought  :50  common 
;  hares  "on  a  bulge  "  at  :-'()' 2  and  It)  pre¬ 
ferred  'hares  al  87  '  j  some  lime  ago,  and 
ask-,  if  il  vvdiibl  not  be  advisable  to  sell  (ho 
eommon  al  the  marki  1  and  take  a  lo:-s.  Ilo 
does  nol  think  he  will  sell  the  preferred  in 
:  any  ease. 

The  Inpiid  assets  of  Ihe  Si  eel  ( 'ompaiiy  of 
('anada  as  given  in  the  last  annual  report. 

!  show  an  increase  of  SI.OIO.OOO  against  an 
incre;isc  in  non-capital  liabilities  of  82,0:5:5.- 
000.  h  aving  a  net  iiicri  ase  in  liabilities  of 
81,00(1,000  for  the  year.  It  mu.d  In*  re- 
niembered.  however,  lhal  an  inereased 
valnalioii  of  81.500,001)  has  taken  iilaee  in 
(he  ma  niifacl  nring  plant  against  which  is 
shown  .‘III  increase  of  but  8.5110,000  in  capi- 
lal,  I'epreseiiling  an  increase  of  .81 ,()()( ), (MM I 
in  non-li(|uid  asscl-.  Tbe  increase  in  bills 
p.'iv.ible  i-  due  lo  I  In  policy  of  the  directors 
in  (iiianciinr  lln  ir  future  rei|uiremenls  vvilb 
■hor'  term  noles  payable  in  three  lo  (ivai 
ye.'ir  .  Though  we  eannol  give  spi  eiilal  ivo 
adv  il e  .'IS  lo  w  hen  lo  bn.v  or  :iell  a  noji-divir 
(lend  sl<i(  k,  Il  vvonhl  seem  inadvisable  to 
lak>  such  a  loss  as  re)iresen  1  ed  in  our  cor- 
respondeiil'-  eommon  slock.  In  sueb  a. 
markcl  .1  .  now  oblains  Ihe  holder  of  (Steel 
of  ('iiiiada  stock  might  eonceivabl.v  e.\- 
change  into  .'inot  In  r  lock  which  would  give 
no  more  encioirageineiil  than  (he  ]iroseul. 
holdings.  TIo  i'  1  iiowever,  a  greut  de-jl 
of  nncerlainty  on  r-iiinding  ull  The  B('e('4 
securities  'Ol  I  his  conlllieel  .t)".!  ''’Tin  Timsl 
be  I  be  judge  a  ;  to  I  he  be;;|  course  to  take. 
We  ;n'e  son;,  that  VV(  (ailllol  bi  lUon  de- 
linile  on  t  hi-  point . 

I  <>.\  I  Alt.MS  JV  .SCOTIA 

llvi.ii  vx,  N.S  Nova  Iseotia  is  going  in 
for  fox  farm;  ( )ne  company  has  been  in- 
eorporaled  vvilli  heai|(|n:irler..  ai  \\  .vcOeo- 
ni.'i'th.  with  a  e.ipilal  of  .850.000;  anoiliev  at. 
tmhei'sl  with  a  c.'ipii;d  of  8100,000  and  an¬ 
other  al  (Sydney  with  a  eapilal  of  .81(10,000. 
The  N'ov.'i  (Scotia  bgislature  has  passed 
very  slringiiit  I.-ivvs  in  order  lo  jn'otc't  this 
indii  ;lry  .  _ 

Ot  LAN  At  t  IltEN  I'  A  (il  AKANTFE 
(  tlBPOBA  I  ION 

'I'he  .'iiinu.il  report  ol  Ihe  Ocean  .Accidi'lit, 
and  (inaranli  i'  ( 'orpora I mn  Liniiled  for 
1912,  shows  lhal  tolill  revenue  inereased 
from  a  pprovi  ma  I  el  V  .89,.’iOO,(M  10  in  1911  lo 
alum  I  8|(i.  Kiii.iKii)  in  1012.  .\ssets  in- 
ere.'i;.(|  from  s||,0(,|,ooo  in  1911  lo  .81:5,- 
1:50,000  III  l'.il'2. 


I  We  own  iiiiil  olVer  f«n-  .sale  H 
ill  lots  to  suit  iMirt-liasers  I 
a  Irloek  of  | 

NOVA  SCOTIA  STEEL  AND 
COAL  COMPANY,  Limited 

G  p.c.  Perpetual  Debenture  Stock  I 

This  Debeiilni'e  .Slock  is  I 

seeiii'ed  by  inoi'lgage  and  is  I 
jssne(|  in  deiiomiiia  I  ions  of  g 
■8100.  or  mnlli|)le.s  I  liereof. 

.\fier  making  provision  for 
I  be  Bonds  issued,  1  be  assets 
are  valued  al  nearly  live 
limes  ibe  amonni  of  Ihe 

Dele  111  lire  Slock  issmd. 

'I'he  avcragi  earnings  of  tlm 
(  'ompany  for  t  he  last  I  liren 
years,  after  iiaymenl  of 
inlere.'l  <>n  5  p.c.  Bonds 
ware  eijiial  O)  over  four 
limi'.  Ihe  iniei'cs*  on  Ihe 

I  feheiil  lire  Sto.  k  Olll- 
stamling. 

I*,  ire  9  8  1  n  .1  ^  | 

aeeriied  ijitcre.st.  H 

I’rm  peel  use-.,  a  pjiliea  1  ion  I 

forms,  ilbisiraied  booklel.s  B 

.'iinl  reports  will  be  supplied  B 

II  poll  re(|  iiesi .  B 


F.B.McCURDY&CO. 

Montrcnl 

llclifuA.  OfUiwa,  SI.  Joltii,  Shi'rl»r*tDkCi 
Kini{(Slt>wn.  ChartDtlutown.^S>(Ji)»>y, 

St  Nfl<L 


i 


THECANADIANBANKOFCOMMERCE  are  CANADIAN  BOYS  MAKING  A 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  ■  $12,500,000  MISTAKE  IN  KEEPING  OUT  OF  THE 


$12,500,000 


Sir  KAliiiniiil  >Vnllicr*  C.V.O,,  1. 

linn.  I  tcnriic  .1.  C OX 
Jnliii  n<iHliin«  K.C.« 

J.  M  .  rinw'llo.  ICmi.,  LL.ll. 

Kiiik^innn.  K*»(|. 

Sir  l.xMiiiii  .MoImSii  .IniiVfi 
lion.  H.  4  .  \u\uart\s 

K.  ^Vo<i(l, 


BOARD  OF  DIRECTORS! 
rr.iK.  n.c.t.. 


Z.  A.  Lflftli,  Ra(|.*  K.C.,  LL.D. 
Vire^Presidont 


S»r  John  M.  GSbaon*  Villimii  Faru-ell*  Exq.*  D.C.Li 

K«C«*  (iardiicr  Storcnn*  Enq* 


H'SIlifiin  M cl^lafltrr*  Enq. 
Itoherf  Sliiart*  Enq* 

4i.  E.  (lall,  Eaqt 

II.  .1.  Enllor,  E^q. 
Alexander  Laird*  E«q» 


tteori^e  (L  FoaCer*  Eaq*«  K.C* 
rhaa.  4'otby,  Eaq.,  M.A.*  Ph.D. 
A«  C.  Flnnierfelt*  Eaq* 

4i.  M’.  Allan*  Eaq. 

F.  K.  Jonea*  Eaq. 

JOHN  AIRD, 

As.S.tant  Cirnrral  NIaiia&ar 


ALKXAMAFK  LAIKH,  JOHN  AIRD, 

(ipiirrnl  .Manager  Aa.S.tant  Cirnrral  NIaiia 

Tlif*  K'nnndiaii  Rank  af  CoiMiiiarcr  liavliiiE  Hranrlios  in  all 
tlio  iiiiporCanI  and  riCira  ClirnuiAliout  I'aiiatla,  as 

t.rll  as  in  Nc'M’faiinclland,  (lie  I'nitod  Stairs,  Eni^land  and 
Mrxicit,  ofTrrs  nnsnrpnssrd  farilitirs  for  the  transaction  of 
rvrry  description  of  hnnkinii  business. 

f  THE  BANK  OF  BRITISH  NORTH  AMERICA 

RstabliRhcd  in  1850.  Incorporated  by  Royal  Charter  in  1840 

Paid-up  Capital  -  -  -  $4,866,666.66  Reserve  Fund,  -  -  -  $2,920,000.00 

llra.l  Oflirr— r>  fiKAf'Kt'lll  ItC'lf  STKRKT,  LONDON 
HEAD  OKFH  K  IN  C  ANADA  —  SI.  J.mrs  SIrrel,  MONTREAL. 

H.  11.  MA('KRNZIE,  (iencral  Manager. 

NINETY  OFFICES  IN  NORTH  AMERICA 

INCI.rniNd  ; 

NEW  YORK,  SAN  FRANCISCO,  and  DAWSON,  Y.T. 

Aj^eiits  for  the  t'olonial  Rank,  West  IndJes. 

Drafts,  Money  Ordi  rs,  ('irciilar  Lrlters  of  Drodit  and  Travellers’  CLeiiucs 
issued  nej'otialdu  in  all  parts  of  (lie  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


THE  DOMINION  DANK 


.  D.  MATTHKWP,  V  It  E- P  R  B  Bl  t>  E  NT 


A.  RiHiKRTy  Cioiif*rnl  IVIanai^or 


I'fipital  up  • 

•  -  $.%,OUU.OOtl 

Ftinil  •  • 

-  (n.uoti.noti 

'I'otal  AawelM  •  • 

•  -  VTO.UOU.OOU 

Collections  A  Specialty 

'I'lii'  Dominion  Hank  lias  e.\<‘eplional  laeililies  for  making 
colli  i-tions — not  only  in  ('anada — lint  in  all  (lartsof  the  world. 

("oinjilete  lisl  of  Hranelies  and  correspondents  furnislied 
on  ajiplieation. 


THE 

MOLSONS 

BANK 


CAPITAL  PAID  UP  -  $4,000,000 
RESERVE  FUND  -  -  4,700,000 

JAMES  ELLIOT*  (ieiioral  Manager 

85  BRANCHES 
THROUGHOUT  CANADA 


Home  Bank  iiF  Canada 


lli;\D  «D  t  l(  i;  niKl 
7  IIKAN«  lll>i  IN 


TORONTO 


.l.iMHS  M.tSON 
lieneral  Manaj^er. 


Branches  k  Connections  Throughout  Canada 

jutrnsil  AM)  I’OHKRIN  COKHESPONDKNTS  IN 
ALL  'PHI':  PHINC'IPAL  ('ITIKS  OF  THE  WORLD 


Hochelaga  School 
Commission 

IN  I  in;  (  ri  \  ()|  MllN'I  liKAI,. 

Debentures  of  $200,000. 

IMKKKST  ,  - 

IIIIE  I  4INSI  Itl  <'1T4»N  4>F  S4  I14MH.S. 

'IT  ii'lt  rs  arc  inviiDtl  lor  tin*  sal**  t»r  2O0  Deheniiin's 
t>t  tin  MtM'lii’hma  SfhtMFl  ( 'oinniis.sioii.  at  Montreal. 
Inr  tin*  sum  ol  Sl.O(M)  tacli.  rfdotMiialrlo  in  20 
M’ars.  anil  Ixiirlnji  iiHtM’Dst  at  tlir  ratc<»r.v;.  payable 
sriin'-anniaiiiv  on  Uic  2n<l  .luni*  anil  2n(l  December 
1)1  oaeli  Near. 

'lenders  placed  pi  si*aled  envelope,  rndorsed 
render  for  Debenoires.  "  and  addressed  to  tlic 
8eereiar\ - 1  rea.surer  of  the  lloehelu^u  School  Com¬ 
mission.  -No.  I  10  Davidson  Strei'l,  Montreal,  will 
he  w.’iived  until  the  2i)th  May  ne.xl,  at  8  o'clock 

'I  he  School  (  oinimssion  does  not  hind  itself  to 
oeeepi  th«  Inttbesl  nor  any  of  the  fenders. 

AVILFRID  DKS.IARUINS. 
.Sextrelary-'IT’easurer, 
Jioi’helaKa  Sehool  ('ommis.sion. 
Montreal. 


Itl  ll.Hi.Mi  I'KRMITS  .NT  PORT 
-NUTIIl  R. 

I’oiiT  Akutiu,  Out. — .\  careful  and 
ciiiiscrvat ivc  ccn.siis  of  building  operations 
.  about  to  coininenee  or  already  started 
\lotals  There  are,  however, 

fceveral  large  iinluslries  whieh  are  uegotiat- 
■  ig  with  the  eitv  rt-garding  the  installation 
I  A'  plants  and  if  present  plants  materialize 
abo\e  figures  will  be  more  than  doubled. 


HIGH  PROFESSION  OF  BANKING? 

Need  for  Canadians  in  the  Present  Rapid  Expansion  of  Business  is 
Very  Pressing,  and  the  Rewards  are  Not  to  be  Sneered  At 
Old-Country  Substitutes  are  All  Right  in  the  Routine  Positions, 
But  Usually  Fail  When  Called  on  to  Exercise  Initiative  and 
Decision  in  Circumstances  Involving  a  Knowledge  of  Canadian 
Methods  and  Characters  -  All  the  Big  Men  at  the  Head  of  the 
Banking  Profession  To-day  Have  Risen  From  the  Ranks 
Income  Begins  Early  in  Banking,  I’niike  the  Professions  That 
Require  Long  Training. 


(By  II  Spcc-iiil  l'«irrcsp€md«“nt )  |  may  in  vears  to  cdiiic  (pialil'\  as  managers, 

Ill  these  (lavs  (.r  eontiimed  prosperity,  i -  "  '-I'li'.  "iH  be  of  service 

I  1  „  ....  „.,i  .  '  111  tile  banks  only  as  ordinary  roiitiiie  men. 

unparalleled  growlii  and  phenomenal  e.x- i  .liiatistied  in  a 


paiisioii  in  all  lilK's  of  hnsiiiess  during  whieh  '  short  lime  when  they  discover  the  vast 
('nnadii  is  laying  the  I'onndation  of  a  great  dilTereiiee  in  the  eos’i  of  li\ing  hetwcfui 
nation,  Canadian  hanks  are  finding  it  <  anada  and  t  he  Old  (  onniry,  ami  lea\'e  I  he 
,  ,  1  I  .  1  1  1  ser\ lee  to  lr\  something  else,  w  lmdi  seems  to 

ne.xl  to  impossible  to  provide  ^adetpiale  n-mnnerat ion. 


next  to  impossible  to  provide  adetpiale 
banking  facilities  such  as  the  rapid  growth 
of  I h('  eonntry  demands. 

.Ml  hough  the  lOasl  is  fairly  well  siippliiul 
with  banks,  new  bramdies  are  still  being 


Need  of  f 'tiiiadiaiis 


.Ml  hough  the  lOasl  is  fairlv  well  supplied  "'.''.I''  ""'f'  "ill  alway.s  be,  under  presenl 
,  ,  ,  ,  ■  ,  Coiidit  ions,  a  eerlain  number  of  0(1  ( 'oiinirx 

with  banks,  new  branehes  are  still  I'fiMg  |  j,.,,  ,,,l  still 

opened  here,  and  tlu-re  are  do/.eiis  ol  towns  I  i|  will  •ilw.iv.'.  be  to  tile  Canadian  bovs  that 
in  th('  West  in  whieh  (. nr  leading  banks  |  1 1„,  must  look  to  (d. tain  t  he  iiialerial 


would  like  to  open  If  It  were  possible  for  for  Ilicir  highest  and  most  responsible!! 
them  to  do  so.  positions.  j, 

Ciiderordiiiary  ciremiisiaiieesa  bank  can,  |„  |,;,iikiiig.  as  in  cveryt  liiiig  else,  I  here  | 
ill  eases  ol  iieeessit.v.  in  most  towns  (ditain  is  always  room  at  the  top  for  those  who  are  ' 
temiiorary  pn'inises.  ship  in  a  safe,  some  willing' to  work  and  stiidv  and  Canadian! 
money  and  hooks  and  he  prepared  to  do  1,,,^^  might  do  worse  than  consider  the 


lor  I  I',, r  I  heir  highest  and 
posit  ions. 

Ill  liankiiig,  as  in  cm 


hiisiness  w  illiiii  t  wciil.v-l'oiir 
lime  of  arrival. 

Iljive  N«»(  I'lie  .Mei 


hours  from 


I  hail  ('(inside 


Mill  if  \on  were  to  iiKHiire  from  the 


(dliee  otlieials  of  an>  of  oiir  banks  w  h.\  Ihev  I  im'  |,i,x  p,  slai 


maiii  r  earefiill.\  before  tnriiiiig  down  bank¬ 
ing  as  a  profession. 

Sn  ppose  a  boy  enters  the  ser\  ice  of  one  of 
oiir  large  banks  at  the  age  of  si.xleeii 
whieh.  ill  the  writer's  opinion,  is  llm  ide:il  . 


.Sj, 

■  y  a  |. pile 


Jire  Fjiir 

himself  he 


are  not  gras)«ing  the  opport  niiil  ies  ;vs  they  ,.|,  rk.  Ills  initial  salary  will  likely  be  S;:(l(l 

should  for  opening  new  branehes,  botli  in  I  |„.r  vear  w  it  h  a  lil  \  li  \  iiig  a  No  w  .1  m' . f.SKKli 

the  KasI  and  in  the  West,  it  is  .safe  to  say  wlii<'h  will  inena.si^  proporl  ion- j 

Mill  would  in\ .'iriably  reeciM'  the  reply  :  jis  hi;  . salary  increases.  | 

■' We  h;i  y  eii't  I  he  men  to  do  i(  w  it  h."  ■ 

To-da.v  the  S('ryiees  of  experienced  bank  .Solanos  jiro  ran- 

men  are  at  a  preininni,  a  eondiliim  whieli  |t  ih,.  l.i.y  applii  .  himself  In  sh.oild  in 
has  deyeloped  to  a  great  extent  during  the  s(  ya  n  .years,  or  at  the  age  of  L’i!.  be  earning 
last  tiyc  years  on  ae.-oniit  of  the  great  d('-  .4:1.111111  per  year  salary,  not  eonnting  a  eil\' 

niands  made  on  onr  banks  in  opening  neyy  ;i|low.inee  of  an  e.xira  .CJIHI  p(  r  . . . 

branelies  to  keep  up  willi  the  ratml  growth  i  y\|,i,  |i.  ns  salaries  go,  should  Ik . iisnlcred 

of  onr  eonnir.y.  During  I  In'  last  feyy  years  |  vi  rv  f.iir  for  a  voting  man  of  lli.il  age  w  hose 
the  demands  for  ex  perieiiei  d  hank  men  has  ,..|n'e,ii  ion  from'  Hi  years  up  has  been  oblain- 
far  e.xeeeded  the  supply.  ,.,|  free  of  charge. 

In  siriking  contrast  to  the  eondilion  Tin  s,,  lignres  of  eonr.>e  do  not  im-Inde  I  In 


linllM  III  > 

•  <  ariiiiii;  j 


the  demands  for  ex  perieiiei  d  hank  men  has  ,..|n'e,ii  ion  from'  lit  years  up  has  been  obtain-  i 
far  e.xeeeded  the  supply.  lice  of  charge.  '  i 

In  siriking  contrast  to  the  eondilion  Tin  s,,  lignres  of  eonr.-e  do  not  im-Inde  I  In  1 
w  hich  prey  ailed  a  few  yi  ars  ago.  Canadian  ..||inii;d  b,>nns  of  around  III  p(.r  ei  iil.  whieh  1 
boys,  lo  say  the  li  asl.  . . I  seem  lo  b(.  yi  ry  !  ;,1|  ih,.  largi  r  banks  disiribnii.  to  tin-  eh  i  ks  I 


anxious  to  (  liter  the  prob  ssion  of  banking.  1  jn  1  li,.ir  (.mploy  .  j 

Not  many  years  ago  onr  leading  banks  i  It,  , ides.  (  aidi  yi  ar  lii.  will  be  saving  ai 
all  carried  long  wailing  lists  of  applicant s  1  ,.,.|.piin  pi  rei.nt ag(.  of  liis  salary  through  his 
(agir  to  (.n.joy  the  honorof  Inilig  called  a  I  ,.,,niribiitions  to  a  l*(.nsion  Kimd,  which 
“bank  clerk.''  |  emsiit.  il(..s  one  of  tin.  easiest  and  In  st  wavs 

No  Wailing  I.Ut.H  '"‘i"  I'o^^il'l.v  liave  I"  ^nve 

■  moin  .y  on  a  small  salar.v. 

Now.  Iiowi.y  i  r.  almost  an  (.xaetly  opposite  j  If  1  he  .voting  bank  eh'rk  is  eoniK.etid  wit  h 
condition  obtains.  Not  only  have  the  long  i  om.  of  onr  leading  banks  tln  ri.  is  iiolhitig  to 
waiting  lists  disappeared,  but  nowadays  slop  him  from  olitaining  ycarl.y  iiienasis 
head  oHices  instruct  their  hraiteh  managi.rs  in  salar.v  if  h(.  proves  failhiiil.  (.nicii  iil  and 
esjx'eially  of  branelies  in  smalh.f  towns,  to  !  ambitions  to  obtain  knowhdgi.  (d' t  h(.  tlnor- 


be  on  tilt'  lookout  for  (b'sirable  boys  who 
ma.v  ht'  liilUieneed  to  ('iilt'i'  tin'  servict'. 

Nearly  all  onr  Itanks  carr.v  advt'rtiseiiK  nts 
in  the  leading  Old  Connir.y  papers  oITt'riiig 


■lieal  as  well  as  the  practical  side  of  banking. 

.Ill  I  iifoiiiiili'il  (iriiiich 

N'owada.ys  the  bank  clerks  with  a 


positions,  especially  lo  voting  men  who  ,  “groiieh ''  l(eeans('  lin  y  do  not  gel  on.  all 
have  had  somv  banking  ('.xp('ri^n(•e.  lint  t  hings  being  t  tjiial.  Iiav  <'  onl.v  I  hemsely  t'S  to  ‘ 
even  if  the  e.xperii'iiet'  is  lacking,  althongli  blann  .  I'iilln  r  I  In  .y  are  lacking  in  appli- 
the  api)licant  may  not  reei'ive  tin'  same  cation  or  ('llieitiiey. Or  they  have  not  taken’ 
remuneration  as  tlie  one  with  expt'rit  nct'.  if  the  ironblt'  to  study  the  llnory  or  apply  the  1 
his  testimonials  are  good,  he  is  gi'iierally  praeiiee  I  In  .\  should  liavt'  d('yol('(l  to  their 


taken  into  the  service. 

Tliis  importation  of  “foreigin  rs,"  a 
are  nsiiall.v  called  l>.v  Canadian  boy 
met  wit  It  only  partial  siieeess. 

I.ack  liiStiiitive 


Although  there  are.  of  course,  ('.xeeplions 
the  great  majority  of  these  Old  Conntr.v 


Cho.yen  prof('ssion.  N'carl.y  all  the  highest 
as  lln'.y  olVn  ials  of  onr  banks  lo-dav  ar('  men  who 
ys,  has  have  worked  tln  ir  wa.y  up  from  tin'  ranks. 

No  b('i|('r  e.xamph'  of  this  can  Im'  giy('n 
than  the  brilliant  and  snecessful  banking 
(•ar(.('r  of  tlu'  late  Sir  Kdward  Clonston. 
eplions  iSanking.  Iik('  (.ynr.v  other  calling,  has  its 
'onntr.v  disadvantages  as  wi'll  as  its  advantages. 


boys  are  as  a  rule  slow,  nn'thodieal  and  eon-  hut  taken  all  in  all  Canadian  bovs  W  ()ui(i 


scieiitions,  but  ('iitirely  lacking  in  initiativ(' 
of  their-.ovvn.  Ix'sides  being  altogetlnr  nn- 
aeqiiainted  witli  onr  enstoms  and  manner 


While  a  few  of  t heiiC  or  tiiiaiieial  Mik's. 


do  well  to  eonsi(l('r  carefiill.y  the  iin  rits  of 
banking  as  a  prob'ssioii  if  tin'.v  have  an.v 
ambitions  for  a  earei'r  along  comim'rcial 


CANADA’S  GREATCT  FISai  YEAR 

Mr.  White’s  Budget  Speech. 


School  Bonds 
For  Sale 

T('nd(.rs  addr('ss('d  to  I  Ik'  nndersigm'd 
will  b('  r(.er'iv('(l  ii|>  to  nine  o'clock  a.m.  of 
'I’hiirsda.v,  .Iiiik'  1.21  It,  for  the  pnrcliase  of 
if.'iOtl.OOO  of  I  K,  p(>r  ('('lit,  ihirt.v  y('nr  bonds 
of  tin'  I’rolestanl  Moat'd  of  School  Coinniis- 
.sioiK'i's  of  t  h(' Cil.v  of  Moiilr('al. 

I'’nll  part  ieiilarsjw  ill  be  giy  ('n  upon  appli¬ 
cation. 

C.  .1.  MIN.MOMK, 

'rreasiir('f. 

I!)7  !’('('!  Str('('l,  Montreal. 

PROGRESS  OF  YOUNG. 

Yoi:.v(i,  S.\sK. —  Preparations  for  the  ('I'ec- 
tion  of  the  new  liotel  on  Dublin  street  ar(' 
now  in  full  swing.  Si.x  e.xperieneed  car- 
pcniters  from  Montreal  came  in  together 
with  Mr.  Oliver,  the  hnilding  superinteiuh'iu 
and  have  been  engagt'd  on  the  const  met  ion 
gang.  The  foundation  will  be  started  at 
oiice,  and  in  the  inc'anlime  all  the  material 
will  he  got  oft  tile  site,  to  rush  th('  work  on 
the  superstructure'. 

Scvc'ial  of  the  parl.y  who  arrived  from 
Montreal  were  pnrchast'rs  of  lots  in  Y'ouiig  i 
from  tlic  .Montri'ul  OlHce  of  the  Campbell  j 
Realty  Co.,  and  it  is  their  intention  to  put 
uj)  cottages  on  these  lots  at  once.  In  view 
of  the  general  staiulstill  of  building  opera- 
ations  (in  the  small  towns  this  activity  in  ! 
Young  is  a  good  indication  of  the  preYgress 
we  may  expect  as  soon  as  money  conditions 
improve.  ‘  * 

Mr.  K.  P.  .lones  was  in  Chicago  this  week,  I 


III  his  n'vii'w  of  IIk'  fiscal  year  ('iidiiig 
Mareli  dist  last,  in  his  Miidgi'l  Spi'cch  in 
I  In'  House  of  Cominons  on  Ylonday,  Hon. 
Mr.  Whil('  said  that  wln  n  IIk'  hooks  for  tiie 
yi'ar  wen'  closed  In'  had  no  doiihl  that  they 
would  slioyy  a  ri'v  ('line  of  S I (iS, 2.1(1. 0(10  or  an 
incri'asi'  (d'  ov  i  r  .'*.'!2, 000.000  ov  I'f  t  he  ligiires 
for  the  preei'ding  year.  'I'liis  inen'asc  was 

almost  ei|nal  lo  It . .  n'yeniie  of  tin' 

eoiinlry  20  v  I'ars  ago.  Tin'  aiigini'iilal  ion  of 
n'ventn'  had  not  b('('n  spasmodic  or  inli'i-- 
mittenl,  but  had  eharaelerizi'd  I'vi  ry  nionlh 
of  lh('  year.  Mainly  (h'l'iyi'd  from  eiisloins 
r('(■eipls.  it  had  li('('n  partly’  conlribnli  il  h.y 
e.xeisi',  post  ol1ie('  and  railways. 

('urn'iil  expendil  nri'  for  tin'  yiar  would 
also  show  a  ('omidi  ra  hh'  iiierease.  TIk'I'i' 
had  hi'i'ii  generous  provision  for  pilhlie 
works.  Provineial  snh.sidies  had  b('('n  in- 
en'asi'il  liy  1  h,'  ('('Iisils  and  by  legislation 
dealtng  with  Manitoba  and  Prinei'  Kdward 
Island.  .Ml  tin  go\ (  i  n iiK'iit  si'rv  iei's  had 
deniamh'd  larg('r  outlays.  l'I.x[)('n(lil  nn', 
howi'ver,  would  not  exeevll  .ft  Id. 2.10, 000.  or 
an  incn  asi'  of  a  lillh'  ovir  $1.1,000,000  ovi'r 
the  pri'v  i(.>ns  yiar. 

'rin'I'e  would  thus  be  a  surplus  on  elirienl 
aeeonni  of  .$.1.1,000.000,  availabli'  for  capital 
e.xpi'iidilnn'  and  ri'diiclioii  of  di'bl.  To  (his 
should  b('  added  S|.. '{(10,000  I'.xpendi'd  for 
rediietion  of  (h'lit  out  of  tin'  eiirri'iit.  funds, 
making  a  total  (.f  ."i.Ki.tiOO.OOO;  and  (b'diiet- 
ing  th('  ('.xpi'iiditiire  on  I'ajiilal  aceoniit  (tin' 
•National  Transeont iiiental  and  otlii'r  pi'r- 
nianeiU  imhlic  works),  whieh  Mr.  While 
thought  would  not  e.xeeed  ?d:{,(M)0,000,  tliere  ' 
would  !)('  a  halaii('(',  sUow'ing  the  total 
reduelioii  of  net  (h'ht.  aihounting  lo  $2d,- 
■‘{(K).(M)0.  'i'liis  rediietion  left  tlie  net  debt  ! 
at  .$dl().010.4()0.  This  amount  he  believed 
t*  be  exceptionally  reasonable  for  such  a  , 
country  as  Canada;  it  was  less  limn  two 
year's  r('yonu('  on  the  present  basis,  and 
only  about  $10  per  head  of  population. 
'I'he  trade  of  Canada  for  the  iiast  (iscal  year, 
as  vvas  already  known,  had  passed  the 
billion  (iollar  mark. 

.Ibiioriiial  liicrrasp  C'aii’t  Cuiitiiiue. 

For  the  year  now  opening,  Mr.  White  said 
that  it  would  he  too  much  to  e.xpect  that  the 
abnormal  increase  of  revenue.s  shown  in  the 
past  year  would  he  eontiniied,  hut  he  felt 
sure  that  enough  would  be  raisi'd  to  iiii'et 
not  only  current  expenditures  hut  also  lo 
meet,  possibly  the  whole,  and  ei'r.lainly  th(' 
gri'ater  portiim  of,  the  capital  and  special' 


I  ('xpi'iidil  lire  for  (In'  viar.  What  that 
'  e.xpi'iidil  iiri'  would  Ix'  w  ;is  shoyvii  h.y  esl  i- 
!  males  now  Ix'lori'  the  Hoiisc.  'I'he  main 
estinjati's  prov  idl'd  for  running  e.xpi'iidil  nn' 
of  tSlV.i.'S.iO.Md.N  and  capital  (  Xpi'iidil  nre  of 
.$.1;{.;{()I,,S|.1.  or  a  total  of  $1 7!l,  1.12. 1.s;!. 

'  'riiis  is  .$ !  I ,tH)0,0(t(t  in  I'.xi'i'ss  of  the  pai-t 
.x'ear  s  reveiiiK'.  eoiisidi'ra bh'  proportion 
of  lh('  estiinates,  liowi'vi'r.  alwa.vs  la  psi'  and 
ari'  siispi'iided,  and  .Mr.  While  t'honght  lliat 
10  (X'l- eciit.  might  safi'l.v  Ix'  allow I'd  for  (his. 
To  tlii'sc  esiiniali's  ninsi  Ix'  addl'd  (he  (wo 
sets  of  .siipplemi'iilary  ('siiniati's,  not  .vi'l 
|>repared.  some  railway  snbsidii's  nndi'i' 
legislation,  (In'  pnrehas,'  ,if  (I.T.P.  bonds  to 
•$1,000,000  per  nionlli  ininler  I  he  reel'll  I 
legisla  I  ion  rcsnlt  i  ng  from  1  h,'  I’ri  v  y  ( 'on  ncil's 
“implenieiiting"  judgment  1,  and  progressiv  e 
payments  for  the  Ihni'  Dreadnoiighls. 
Altogi't  her,  “a  large  .ind  com prehensi \  e 
program  me,  hiil  not  gnaler  than  the  needs 
and  duly  of  ( 'anada  demand,  or  onr  reveiine 
and  credit  abundantly  warrant." 

'I'he  RHiaiM-e  of  'l'ra«le. 

Dll  the  snbji'i't  ol  III,'  ,'xeess  ,d  imports 
over  exports,  and  it,-  elf, '.-i  upon  onr  ,'redit 
a  lima  (I .  Mr.  W  lii  ( e  saiil ;  ’  ’  It  will  be  ,,bs('r\  ed 
(bat  during  (In'  past  ihn,'  y,'ars  (he  per- 
(•('lilagii  of  the  y  able  of  impoi  ls  lo  (  he  aggre- 
gat('  trade  has  materially  risen  and  in  1012- 
i:S  r('pr('s('nl('(l  nearly  01  p,'r  e('ii(.  of  (he 
total  trade.  This  eondit ion  has  called  forth 
criticism  on  llii'  part  (if  sonii'  who  pul  for¬ 
ward  till'  view  that,  if  imports  eoiitiinu'  to 
grentl.v  e.xeeed  exports,  a  eonnlr.v  ma.v  expect 
to  he  drained  of  its  gold  in  order  to  meet  its 
international  obligations.  \Yithout  atti'iiipt- 
ing  to  deal  with  this  "balance  of  tradi'" 
theory,  which  has  so  frc'iiuentl.v  been  shown 
to,  be  illusory  and  misleading,  it  ma.v  be 
pointed  out  that  in  five  years  our  total 
exports  have  grown  from  .'«28U,t)((().t)l;()  to 
.$;{!)0.00(),000,  and  that,  whih'  our  imports 
have  increased  in  great{'r  degree,  explana¬ 
tion  is  to  be  found  in  the  fact  that  during 
this  period  of  rapid  material  d('V('lo))nuMit 
and  national  progress  a  vast  amount  of 
capital  expenditure  has  been,  and  is  being, 
made  upon  railwa.v  eonstriietion  and  equip¬ 
ment  b.v  our  three  tramseont iiiental  systi'ins; 
upon  great  public  works  and  undertakings; 
in  industrial  and  commercial  enti'rprise;  and 
in  nuinieiapl  services  and  improvements  to 
meet  the  needs  of  ra|)i(ll.v  growing  coin- 
m  nniti(‘s. 

Prodiu'ii v<>  Kx|H>ndi4  iir<>. 

"The  greatt'r  portion  of  t  he  funds  required 


ili 
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MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  (’en  j  he  for  Investment. 

INI'ORM.ATION  IT  RMSHED.  (  OHRE.SPONDENC  E  INVITED. 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  St.  James  Street,  Montreal. 


MATTHEWS,  WRIGHTSON  &  CO. 

(CANADA),  LIMITED 

MONTREAL  WINNIPEG 

General  Agents 

LONDON  MUTUAL  FIRE  INSURANCE  OF  CANADA 
31  SCOTT  STREET,  Toronto. 


Matthews,  Wrighlson  X  Co.,  I.imitcd 
l.oiidon,  Eng.  ' 


Itcuiii,  Ives  &  Wrighlson,  Inc. 
New  York 


MORTON,  BARTLING  &  CO.,  LIMITED 


BANKERS 


PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $1 50, ()()().()() 

Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Pntperty 


SASKATCHEWAN, 

( ilTcrs  I  In-  l.irgcsl  imirgin  for  prolit  of  nil  (  he  low  ir  in  ( In-  Wi':;l  lu  d.iy. 
( '(in.'xry  n  t  iv  e  in  v  ('slurs  n  re  now  renli/.iiig  the  n  boy  e  :;( n  I  emeiil ,  nnd 
nre  inv  ( :  I  ing  (  lieir  mone.y  in  lliis  town.  .... 


WH  Y  ? 


TEN  REASONS. 

l^\4>|tTI|  FI-DUD  is  in*  re.isinii  in  popiiln  I  ion  vrr  v 

I  liore  .*»  pf^oplt*  ;  IlMir*  85<i  t  11)011*  l,l!)N  ?  1010,  l*S<<  ;  l.)ll*  »*i0>>  ; 

l'*«.|n'iinr>'  IhI.  itti;{, 

■J _ NttKTil  B.VrTI.EI''OI{  l»  liHs  000  .S<iiinrr  miles  of  wliolesnic  ilistrilinfiiiii 

lcrritf»r.v,  fertile  mixed  fjirmiiig  loud. 

B.VTT!.EKI>KI»  had  (lie  largest  pereeiitngc  of  inereasc.  for  eleven 
moiillis  Ittl'i.  in  Itiiildiiig  permits. 

4—  B.VTTI.EKffUl*  owns  its  own  water  works  s.vstem,  electrie  light 

plant  and  is  the  best  liglited  eit.v  in  Saskateliexean. 


(>-  NOItTil  lt.\TTI,KFf>l{I»  has  several  large  w-linlesale  linii.ses  estahlislied  and 
mail.,  more  wholesalers  ,ir«'  likel.v  to  l»e  estahlislied  this  year. 

7 _ NOItTII  H.Vr'I'I.EI''<»ltI>  has  several  faetories  in  nperalioii  and  is  likely 

to  become  a  gootl  ma o  iifact  ii ring  low  ii. 

^ _ N'OltTII  B.VT'I'I.KFOIt  f>  is  situated  2.'.g  miles  from  Kegina  and  3.>B  miles 

from  Kdmoiitoii  aod  is  lioiind  to  heettme  li  large  city. 

y _ NOKTil  B.l'ITI.Iil''OKI)  is  on  the  main  line  o(  the  t'anadian  Nortlierii 

itailway  and  has  sevei.tl  branch  lines  in  operation  and  under  eonstnicliun. 

10  _>'()|ITII  HATTI.KFfH{I>  realty  values  are  not  iiillated  but  allow-  for  a  goodly 
margin  of  prolit  to  tlie  investor  or  mereliaiit. 

We  Have  For  Sale 

Cbnxl  inside  Itii.siiiess  l.ofs  nt  prices  ranging  frem  tSSDO  per  foot  to 
.S(HK)  per  foot,  (.’boiee  residential  lots  from  $I,0(M)  to  81, BOO  per  Lot. 

We  only  handle  I  nside  Property 

Kor  lilt'  INVKSTtHt  we  e:tn  olfer  Agret'ioeiitsof  Stile  tind  KirsI  Morl- 
•Mx-es  Ix'aring  from  B  to  S  per  eeiil.  inleri'st  on  eoiiservttlive  valutition. 


For  Further  Particulars  and  literature,  apply  to 


STEWART  BROS.  North  BallleforASask. 

Iteferener  f'aniiiliaii  Hank  of  Commeree,  Nortli  Italllefoid  llraneli.. 


for  this  i';ipil:i|  .'ind  prixliiel  i\ '■  expenditure 
has  Ix  '  n  Ixnrowed  from  the  Itfilisli  pnblie 
by  I  he  X, ,  \  ,.|'||  |||,.||  I  ,  if  (  'a  11  at  lit ,  Ii  y  I  he  se  y  eri'  I 
prov  inees,  and  by  ('it  ies,  low  ns.  and  rail w ii  v 
i  iidiisl  I'la  I  and  other  e,ii'p,ira  I  ions. 

"'I'll,'  money  so  Ixx'l'owcd  has  eome  to 
j  (  'anada,  not  in  ( lie  form  of  eash  or  gold,  but 
!  Ill  i  III  port  a  I  ions  of  i-oiii  modi  I  ies  :iiiil  of 
I  mil  I  eria  Is  from  (Ire.il  |{rilaiii  oi'  iImw  here. 

!  I II  addition  to  lids  we  m  ns|  Ix-.-ir  in  mind  the 
limporlaiil  fail  llial  the  stream  of  immi 
gralion  eoniing  lo  our  shori-s  from  year  to 
j.vear,  while  I  iri  ngi  ng  sn  Ilieieii  I  capital  foril-- 
leiiiporar.y  mainleminee  and  adding  lo  oni' 

'  eolisli  III  pi  loll,  does  not  i  in  nied la  t  el  y  Ix  i  ome 
it  prodiii'ing  eleiiien  I  in  I  In- coni  in  inii  I  v .  In 
the  light  of  these  eoiisidera  I  ions,  it  would 
it  ppcii  r  I  ha  I  I  he  :i  p  pa  re  II I  ad  v  ersc  ha  lii  me  of 
fi'iide  is  due  to  eanses  niahing  for  the  di  yel- 
(ipnielil  of  the  Doininion,  and  need  he  the 
(X'eitsion  of  no  an.xiety." 

MAY  BE  TOBACCO  WAR. 

•liimes  !{.  Dtike,  pri'sideni  of  Hie  Hrilisli- 
j  Anu'i'ican  Tohaeeo  Co.,  and  formerly  presi- ’ 
j  dent  of  the  .Anieriean  Toliaei o  Co.,  has 
I  liuiight  it  large  interest  in  IIh"  Liggt  tl  Drug 
I  Co.  In  eonneetion  with  this  ])urehase  ' 
rumors  have  heen  eirenlaled  that  he  will  use 
I  till'  l.iggi'tt  eoiieern'  as  an  opening  wedg('  for 
1  eoinpelilion  with  the  .Ynieriean  Toliaeeo 
I  Co.  and  other  tohaeeo  eoncerns  of  I  lie 
I  I’liited  States. 

The  Ligg('t  t  Drug  Co.  is  closely  allied 
I  with  the  I'niled  Drug  Co.  .\  hirge  part  of 
i  the  stock  of  the  latter  is  the  proixit.v  of 
;  some  il.iltHI  druggists  sciitlered  t  hroiigiiont  i 
the  IHlited  .States,  This  fact  has  been 
used  as  a  basis  of  a  report  tliiit  .Mr.  Duke 
h()|)es  to  u.se  the  bigx,.(t  Co.'s  eonneetion  as 
a  means  of  ultimately  f('aliiring  the  otitpnl 
!  of  lh(“  Hrit ish-.\ nii  riett n  Tobiieeo  ('o.  by  a 
■  retail  eainpaigii. 


Increase  Your  Investment 
Income 

•  t  iider  present  eondilion...  in 
onr  opinion,  inyeslors  are  iiislly 
eiililli'd  to  an  inleresi  reluiii  of  ti 
|o  (tr  ,  on  I  heir  funds. 

1 1  is  possible  to  obtain  (  Ids  fe- 
Inrii  with  perfeel  .siifety  in  lorni  of 
an  invesl  nielli  (e-led  ami  tried  by 
img^i.y  y  e;i  rs  of  ex  perieliee.  To  in 
yeslors  seeking  (he  Ilia  xi  III  II  III 
interest  yield,  eonsislelil  with 
sjifel.y,  we  reeoininend 

First  and  Second  Mortgages 

secured  by  the  highest  ehtssofini- 
provi'd.  income  prodtieing.  eeii- 
(rtillv  located  Montretil  Heal 
Estate. 

Write  for  oiif  list. 

/ 

FINANCIAL  TRUST  COMPANY 

I.IMITKU 

120  St.  Janies  Street,  MONTREAL 


CANAIFIAN  KAII.WAY  KARMNCiS 

Karnings  of  the  Canadiiin  railwa.vs  for 
tin  lirst  week  in  .May  were  as  follows;— - 

liie. 

Canadian  I’aeilie.  .  .  .  -$2. .172, 000  $!;{;{. Oot) 
Ctinailian  Xorlhern  172, -lOO  .SI, 200 

Ciftind  Trunk .  I,0(i0,i140  1.10, tISS 


I 


i 


THE  FINANCIAL  TIMES.  MONTREAL,  SATURDAY,  MAY  17,  1913. 


CAPITAL 

PKSKKVK 


$.'>00,000.00 

$:too.oou.oo 


Onr  I’odMrt  lit!  W’ilh  inlrrcsliiH'  atul  vjiliinlilc  iiirdrnintJiiii. 

It.  will  be  Hdiil  dll  .■i|i|ilii‘alidn. 

DIRKCTORS  : 

11.  S.  Holt,  Pros.  lion.  N.  (Uirry  * 

Rol)l,  Arohor.Vico-Pros,  lion.  R.  Dandnrniul 
Sir  W.  M.  Ailkon,  M.P.  (>oo.  K.  Drunimoiul 
T.  .1.  Driiinnioiul 
F.  P.  Jones 


J.  F.  Aldred 
A.  J.  Krown,  K.C’. 
FayeKe  Krown 
Cioo.  Cnvorhill 


Iln^li  Paton 
F.  li.  Pease 
James  Redmond 
F.  W.  Ross 


W ni.Molson  Maeph<‘rson  I  I<»n.W .  IL  Ross,  K ,(’ 
('.  F.  Neill  A.  Ilaif*  Sims 


V.  J.  Ilii^dies  ...  Manager 

142  IHotrc  IDame  Street  Meet 


Standard  Securities  Limited 


805  Mctiill  Building* 


IVtonfr^al. 


'riie  keen  demand  lhroii;<hoiit  Montreal  for 
its  superior  product, coupled  witli  the  economy 
of  its  system  of  operation,  place  the  securities 
ot  tlie  Ice  Manufacturint*  Company,  Limiteil, 
in  .'i  very  favorable  position.  We  recommeinl 
them  to  investors. 


I 


THE  STERLING  TRUST  CORPORATION 


n»i>Ml\HiN  (  IIAICI  I  I!) 


UK(;iNA 


SASKATCHEWAN 


$500,000.00  in  First  Mortgages 


dll  (liiiM'f  l':ii'iii  laiiiis  iliii'iiiu  (lit-  next  t  li  iiiiiii  t  lis  «iii  i^iiar.'iiU 
III'  ;iu«‘li<'y  iil.'tii. 


A  (a;M;i!Ai,  hnan<  i\i.  iii'sinicss  eoNiu'eiia). 


*  <iiU(i;si’ONi)i:Nei;  soi.ien'KO 


AMERICAN  SECURITIES,  LIMITED 

ll.-idl  illli..’.  MIMISe  .1  \  \«  .  Siisl...  KO\  MU. 

AUTHORIZED  CAPITAL,  $250,000.00. 


Wc  0«kn  and  Offer  AGREEMENTS  OF  SALE  in  Lots  of  from  $500  to 
SIC.OOO.GO,  so  as  to  NET  the  INVESTOR  12  ,. 

Wc  also  Offer  several  FIRST  MORTGAGES  on  High  Class  Resi- 
(tentiaf  Property  :ii  ti>is  City,  and  Improved  Farms,  so  ns  to  NET 
the  Investor  V ' , . 

All  Securities  arx‘  guaranteed  by  onr  Company.  Correspondence 
solicited. 

It.  I>l  S  .V  eo.  iiinl  I'Ik-  IChhI.  of  Moiilr..|il.  Mooso  .Iiim. 


HARRY  F.  STIRK,  President  and  IVIanaging  Director 

u.  sl.  i  ii  I  Idoii  I  .  l.-umi.li  .Svsl.  i.i  — "laii.lli  iii  o." 


BRITISH  COLUMBIA  TIMBER 


olfi  IS  iiioih’.v  MbiUtn^  fippm  niiii! it  s  ih.il  iin-  writ  wiwli  1 1n*  st  ritm.s  »  ion  of 

CM  !•>  iiiM  sior.  Wt  piacc  at  i iu*  iliNposal  itf  i»i»>>po<M i m;  itiM  si ors  i  u  cni  >  ycar->  oT 
c\ itci  ienre  ill  iianiilintf  I »rit  isli  ( ‘oI uinltia  t  i miter,  and  arc  Iti  clf  tsc  t oiicli  \\  il  li  I  lir  Itcsi 
oppoi  1  unit  ic.'  in  t  liis  line  i  h,  tnji:liont  i  lie  I'l  fiv  lure.  \\  rile  io-(la\  hir  a  Ofip.N  oT  oiir 
liooUi  l  !  lie  riinlicr  ol  Hfitisht  olniiitda 


PRETTY’S  TIMBER  EXCHANGE,  LIMITED 


■tth  Floor  Dominion  Trust  Building 


VANCOUVER,  British  Columbi;i 


MOOSE  JAW 


The  Railway  and  Industrial 
Centre  of  Saskatchewan. 


IN  VltST  ymir  .Money  Xi  liere  if  will  niiiKe  y<in  s«>ni<‘l  liinij  xvorfli  xvliile. 
IVe  sftiieil  :i  lisfiiif*  «»f  ymir  Moose  .I;ix*'  lioldiii^s. 

I''iii|iilr<‘  of  lis  for  uioxl  Inlying.  IVrife 


I’o-fljiy. 


LINN.CLUETT&  NICHOLSON 

^  Walter  Scott  Building,  MOOSE  JAW,  Sask.  ^ 


GOODWINS  LIMITED  I  UNDERWRITERS  GOT 


EARNED  13  P.C.  ON  90  P.C.  OF  ISSUES 
PREFERRED  STOCK  MADE  IN  APRIL 


After  Preferred  Dividends  Year’s  OflFeriiig  of  $223,797,500  New 


Surplus  Nearly  4  Per  Cent,  on 
(Common— Net  Sales  Increased 
25  Per  ('ent.  Real  Estate 
at  $18  Per  Foot.J  but  Expert 
Appraisal  l*uts  Valuation  at  $30 
1,000,000  Individual  Sale.s. 


Securities  in  That  Month  Met 
With  Cool  Reception  —  Public 
Want  to  Share  in  Middle-man’s 
I*roIils  —  The  Brazilian  Loan, 
And  How  London  Investors  Are 
Acliiig. 


Tim  ‘oiiil  :iiiiiii;il  i'<'|)iirl  nl'  (iniHlwins 
l.iiiiilid  is  ;i  sitlctidiil  Iribiiln  In  I  lm  dclnr- 
iniii.'il  inn  ;iii<l  (  III ^■l•|tl•isl■  nl'  I  lm  |(i('si(lcii( , 
Mr.  I).  I.niim  Mcflibbnti.  ;iii(l  llm  gcimnil 
mumigcr,  Mr.  W.  II.  (inndwin,  in  lliiis 
briugintt,  in  llm  slinrt  s|i:icc  nl'  ;i  yciir  lind 
Icil  mniillis,  llm  biisiimss  I'rnin  nim  nf  dc- 
(■.•(dciicc  In  rnbiisl  .-ilid  \  ignrniis  :mli\'itv. 

'rilnligli  Mr.  Mcliibbnii  is  |>r(sid(nl  nl' 
llm  ( '.'I  li;idl;i  II  ( 'niis(did;ili'd  Kiibimr  ('nill- 
,  ( ':in;idi:ili  ( 'nlisnlidal cd  I''(  ll  Cnm- 
[l.■(ll.\.  A  itms  llnidcii  M  (•(  "rcadt  ( 'niii  paii.v, 
and  dirccinr  nl'  llm  liiiilcd  Slalcs  Itiibimr 
( 'niii |i;i ii.\ .  lm  lias  naid  a  tncal  deal  nl'  per- 
sniial  alli'litinii  In  llm  iipbiiildiliu'  nl'  llm  big 
depart  lllelilal  sinre. 

1 1  is  linl  geiierallt  kiinwii  llial  Mr.  M('- 
<  iibbnii  nu  MS  over  'J.'i  pi  I'  cenl .  id'  I  lm  capilal 


III  spile  nl'  tlieenni  I'eeeplinli  llial  lleW  is¬ 
sues  have  l■(■(•(•i^'t■d  ill  l.niidnii  I'nr  many 
mniilhs  pasi,  there  With  nlVeiiligs  nf 
7!l7,."ltil  imw  seeiiril ics  in  April,  nr  nearly  as 
large  an  aiiinuiil  as  in  .\pril,  I'.llll.  m  lien  the 
riiliber  bnniii  was  its  lieiglil,  and  an  aiiiniiiil 
nlily  Mirpa'-sed  by  I  wn  enrrespniidiiig 
mniilhs  ill  Hie  past  eiglileeii  years. 

Hill  id'  I  lie  Inlal  loans  llnated  the  llllder- 
wrilers  id'  abniil  I  wn-lil't  lis  were  landed  nil 
an  aferage  with  iin  less  I  haii  !IU  per  eeni.  nl' 


sinek  nl'  (Inuduilis  l.iiiiiled.  whiidi  I'ael  nn 
dntibl  aeeniiills  I'nr  the  aiiinillll  nl'  enneell- 
I  ra  linn  he  has  pul  i  nt  n  l  he  ael  i  \  e  opera  linns 
nl'  the  business.  The  clnwils  nl'  shoppers, 
utlieli  nia\  be  I'niiiid  a  I  all  Ilnurs  III'  the  da\' 
ill  I  lie  store  is.  ill  eon  III  Mel  inn  with  the  een- 
iiniiiie  iiiaiiagemeiit  nl'  Mr.  (Inndwin.  an 
eariiesi  nl'  I'lirl  her  Slleee.ss  wil  ll  I  he  enli  I  i II lied 
I'lnwlh  nl'  the  liielrnpnlis  id'  ('aiiada. 

Sliarehnbli  rs  at  liniiie  and  abroad  li:u  e 
reason  to  be  thaiikliil  that  I  heir  property 
lias  lint  niil\  been  enilsi  r\  ed  bill  lias  been 
brniiglil  In  a  pninl  wliieli  elassilies  (bind- 
wiiis  willi  I  be  be  I  id'  ('.uiadiaii  deparl 
iiieiilal  sinres. 

Ill  the  I'nllnuillg  l.ileiiielil  by  the  pre'l- 
deiil  and  iiia iiagiiig  diieelnr,  il  will  be  seen 
llial  the  \  ear's  pridit  .  'were  ei|ii.'il  In  Id  per 
ei  III  .  nil  I  lie  prel'eri  ed  '  Inek  nr,  al  li  r  pa  \  ilig 
pri  I'erred  dividends.  In  nearb  I  pereelll.  nll 
I  be  enliimnli  sinek. 

It  is  inlereslilig  In  mile  llial  I  he  enlli- 
pa  ii,\  s  real  i  si  a  I  e,  on  w  hii  h  I  In  ..line  si  a  lids, 
enm  prising  a  eilv  blnek  III  over  lUII.IHKI 
I)  lia  re  I'eel ,  si  :i  lids  at  >s  I  S  per  I'nnl  ,  VV  I  lie  1 1  is 
ad  mil  I  ed  l.v  eniisider;i  Id  \  below  the  marki  I 
\:ibie.  \  valiialinii  reeenllv  made  by  an 
esperl  \alii:itnr  pnl  Ibis  re;il  i-siale  at  a 
(•nils,  rv  a  I  i  \  e  ligiire  id'  ¥.'!ll  a  I'nnl.  This 
won  Id  bring  the  real  e  .late  in  a  \  able  nl'  nv  er 
■Sd.l )( II  t.l  II  II )  1  e\el  nsi  v  e  III'  the  build  i  IlgS  ).  enlll- 
pared  willi  S I  ..MIII.UIIII  a'  slmnn  in  llie  b.il- 
a  nee  sheet . 


I  he  issues. 

.Stale  and  mnnieipal  borrowing  I'nr  April 
amnnnied  In  .l!;|  I !l,(  1(1(1,111 1(1,  nr  .VJ'per  eelll. 
of  the  innnih's  Inlal,  wimre  in  lUlU  il.  ii- 
mnnnleil  in  only  1(1  per  eeiil.  nl'  the  total 
and  iiiiseellaimnns  issues  inelnding  rubber 
issues  made  np  In  per  eenl.  This  year  the 
iniseellaiieniis  issues  amnnnied  In  only  .S 
liereenl.  I’liblie  bnrrnwillgs  were  llm  big¬ 
gest  I'nr  aiiv  niniilli  since  .Nlafeli,  I'.HU. 

I{egaidlng  the  heavy  bnrrnwing  in  .April, 
'I'lm  Finaneial  Times  nl'  Lnndnn  says:  "The 
persist  cnee  id'  borrow  ers  is  l  he  more  nnle- 
wnrlliv  a-  invesinrs  have  app.'irently  given 
a  enni  lee,  pijnu  |n  snine  nl'  llm  besi  loans. 
W’e  sav  apparently,  Imeanse  we  think  the 
d'  llm  investor  does  not  imply  an.v 
In  these  loans  nr  relleels  nn  I  heir 
.status,  but  nmrily  indicates  lhal  he  is  nnl 

unwilling  In  share  pari  id'  III . . 

I  he  nndi  rvv  l  iter  secnres.” 

Lnndnn  reports  nl'  I  he  I'ailnre  nl'  the  S.’i.'i,- 
(inU.UOU  Itra/.ilian  goverlinmnl  loan.  ntVered 
in  the  eiirreiii  mnnth.  voice  lids  same  reel¬ 
ing.  Thai  only  b  |ier  eenl.  id'  llm  Inlal 
(dVeriiig  vv:is  taken  by  invesinrs,  even 
I  liniigh  I  he  Ina  n  had  1  he  sla  m  p  nC  I  he  Ifni  hs- 
ehiliL  (III  II,  is  lepnrleil  In  be  "alinlliei'  prae- 
lieal  prnlesi  agaillsl  l  lie  evislelme  id'  the 
middleiiian.  vvliieh  prnlesi  is  one  nl'  llm 
I'ealnres  nl  present  day  linanee." 


attil  nde 
linslilil  V 


IIM'I'EI)  INVESTORS  I.TD. 


.Mr.  .Mi-fiiiihoil'.s  .Sl.-ileiiieitl 


.Mr.  .Meljildinii,  as  piesidenl,  snbniilled 
llm  rnllnv,  ing  report  In  1  he  slia  rehiddels  : 

^  iiiir  (lireeii.rs  snbniil  I'nr  vniir  ennsid- 
era  linn  Hie  linn  neial  re  purl  nl'  v  niir  enm  pa  ii,v 
I'nr  Hie  I i sea  I  V  ea  r  end  i  iig  .1  a  11  iia  r.v  d  I  s| ,  I  <H  .'!. 

Dividend  Irniii  (mudwins  MnnIrenI  l.i- 
nii  I  ed.  all  id  vv  hose  ea  pi  I  a  I  si  nek  is  nvv  lied  b,v 
■niir  eiiinpanv.  a  inniilited  In  •'*!H  ,(i''7..'iU, 
vvhieli.  niHi  Hie  balanei'  brniiglil  I'nrvvard 
riniii  l.-i'i  vear  III  _’li'.l.7(k  makes  a  Inlal 
inennie  nl  '^■.I.I.P.‘i7._’!k  I'rnni  I  Ills  I'nlir 
(|narlerlv  dividends  nn  I  lie  prel'erred  sinek. 
nmniinling  In  ^,^7..n(M  M  M  I,  and  general  ex¬ 
penses  nl  H  .  J_’.  have  been  paid,  leaving 

a  ba  la  nee  In  be  ea  I  lied  I  nr  vv  aid  id'  S.'I.  |■Jl'^U7. 


The  lirsi  annn.'il  repnri  nl'  l  he  Hniled 
Invesinrs  Limited.  Winnipeg,  shows  prnlils 
I'rnni  -  ales  nl'  prnperlies,  nl'  I 

Iheanniial  nieeling.  the  sharelinlders  vnled 
In  iimii  ase  Hie  capilal  sinel  In  .•<  I  ,UUI  l.l  M  II  I 
by  Hie  issii,.  nl'  Sl.'dl, 0(111  enmilinn  sinek 
and  SMUU.OOO  7  per  eenl.  prel'erred  sinek  In 
be  divided  inin  .S7,.'’iOO  shares  al  par  value 
nl' I  (III  eaeh  ;  I  lie  nrdinar.v  shares  In  be  sold 
a  preiiiiiiiii.  .\  pnblie  nlTeriiig  is  now  being 
made 

Tile  eninpanv's  nilieer;  are:  |iresidi  nl, 
i;  1).  W  .'ingli;  V  iee-presideiil  :ind  managing 
direeinr.  II.  (lake-;  seerela  r  \ -I  reasnrer.  T 
!•:.  .Miil'lal. 


|{iis.st'll-Kiiigli(.  "-.s  "  Tmii'iiiK  MinJel.  .  .  . 
HiisM  lI-Kiiiglil  "  g’s  '  Itoailsler  Model  . 
I{iissell  Iviiigln  "li.s  "  .Seven  I'asseiiger .  .  . 

!■'.  i»  It  West  Toronto 


Authorities  Everywhere  Endorse 

The  Russell-Knight  Car 


.Men  who  know  ears — nmn  who  have  run  them  siime  "flio  early  d{iys”  nnd 
who  have  made  a  earernl  enniparisnn  nf  the  Uiissell-Kiiight  with  other  high- 
grade  ears  arc  nnaniinnns  in  llmir  approval  nl'  its  all-ronnd  superiority. 


'I'lie  drsigli  is  laler  and  will  lie  slaiidard.  iiol  only  lor  llillt,  hnl  for  Mil  I  as  well.  Tile  Russell- 
IvniKlii  I'diKiiie  is  an  advanee  imiiii  even  llie  KniKld  lOiiKines  in  ilie  Kiimpean  nnd  United 
Stales  lieensee.s'  eais.  Il  is  alisolnlel.v  llie  "lalesl  "  KniKlil  inodel,  pa.ssed  nlid  approved  by 
a  eoips  III  eilKiiieiTs  .seeoMil  In  none  in  llie  ivol'id.  Kns.sell  KiiIkIiI  Model  "ll.s”  lo-day  is  a 
proved  success. 

Tlie  liod.v  is  of  an  eniii'ely  new  design  iiol  a  pari  or  aeee.ssor.v  is  visible  upon  it,  It,  Is  a 
liaildsoine  liody.  desimied  In  he  eonnoilalde  and  spacious. 

'l  lie  Unssell  l.el'l  Urive  leaves  all  lour  doors  availalile.  The  driver  lias  a  clear  view  in  both 
iliifelioiis  liefore  Ininiiig  iiilo  passing  irallle.  Tlie  rear  VVindsIdeld  a  iiniipie  and  exrin.xivo 
liiissell  I'eainre.  is  a  greai  lioon  » lien  winds  are  liigli  or  roads  are  dusty. 

Iieinonnlalile  Kims  and  llie  Sipiare  Kim  save  many  a  roadside  repair.  Tlie  ample  elearanee 
ami  low  eenier  of  gravilv  make  il  the  ideal  ear  I'or  Canadian  road  roiiditions.  The  Power 
Tire  I'limp  eliniinales  all  lalior  in  re  inllaling  Ores.  Call  on  nearesi  braiieb  or  agent  and  see 
Oie  car  l  alalogiie  upon  renncsl 


The  Russell  Motor  Car  Co 

II.Miri:l> 

5  Park  Ave.,  Monlieal,  (,)ne. 


AljffllfN  Hi 

.Ittrli  intripii  .\iif  oiiiiiIiHp  l 
Ht  Bhim  •ll«‘  A*  SImt- 
liiiiuLr  J.  I' •  O’BiniiH'll 

,  Hi  Bo 

llfssvrM  «i  1 1  Ar 


Head  OHice  and  Factory 
WEST  TORONTO 
KK.tNf'lIRS  A'r  — 

Ifaiiiiltoii,  Wiiiiii* 
|t4>li,  I'alilMry,  Vanroiiv«»ri 


Mrl bourn**,  Australia. 


INCORPORATION  NOTICE 


Miitiiul  Filni  Curpffraliuii  of  (  aii- 
ada,  Liniiled. 


is  lifri*li>  L'iviMt  lli:il  miilfr  (h«* 
/Hill  tilt-  l<«  \is*'tl  SiuMilfs 
UiufUH  Hs  ■  'I'hf  <'f»mpanii*s 
putf  tii  luivf  iM'fif  is^tuil  iimlfi*  Hif  Soiii  Ilf 


PI  Hl.h  Nf.lii 
l  irst  Hitrl  If! 


iiatl 


iU  i 

U‘\  I  f-i  >  . . .  * . :  ,  .  .  , 

iIm‘  Sfcifiarv  fff  Statf  fit  <  ;iii;hI;»,  Half  Hu 

«ili  «la\  f»l  Ma\,  MM  C  iiHtii  pffiai  nir;  llinfl  Malftflm 
MfDniiUJiH.  .1*  iiuiHii''  t  if  flmaii  tiilhfri 

Sill  Iffi  laiHl  Mairs  ami  Miffif  l  i  arn  tfis  t’asi;raiii, 
a«l\«M*aifs.  and  JtdtH  llii«*l»aiiaif  llfndfis«)ii.  flfik. 
all  (if  tiff  <'ii\  :in«l  liisirif't  »*1  Mfmlrfal.  in  thf 
I’niN  liH*f  ifl  (^itifluM-.  l(ir  t  Ilf  l**ll«i\\  iiii4  pHi  pHs* 

( a )  'I  ff  af fp'iiff  !»>  pHi‘f  liavf  f»f  tn  aii.\  (»l  hff  luaiiiH 
and  l«f  iitvaiii/f  and  fvtaPli''li  a 
iiianaFf-  and  foodm  I  pK 

aii<i  tf*  *  lijiatif 
liliii  f^fllan^if 
ft  lifi  w  i  a*  at’tinli 


f  ANAIUAN  fOirON.S  PltiaKKItFIf. 


Ill'  Hie  iipernling  eonip.iny  h;is 
ll  by  siipplennnliirv  Lellers 
I'!.  I{e:i  A  ( 'onip.-in.v .  .Monl- 
1(1  "  (  biiiil  vv  i  ns  .M(inlre:il  Li- 


WINNIPEG 


The  safest  city  in  Western  Can¬ 
ada  for  profitable  investment. 

We  have  for  Sale  a  number  of 

50  FOOT  LOTS, 

Ranging  in  Price,  from 

$200.00  to  $500.00  Per  Lot, 

Easy  Terms,  that  will  positively 
be  advanced  25 ' ,  by  May  1st. 


I''(ir  I  n  vest  nil'll  I  s  write  ns.  - 
M:ip^.  Inst i ngs- n ml  I  nriirni;i  I imi 
elmirl'nllv  given. 


The  Wallace  Land  Co. 


404  McIntyre  block, 

WINNIPEG,  Man. 


B.  B.  .Mt  VBV*  ISO  l.iwivar  St.,<ll(tiMfi.  Out. 


Transcona 


Town  and  Acre  Lots  in  the 
fastest  growing  Railway  and 
Industrial  Centre  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

Itelinlde  .Vgeiil«  Wiiiileil  ill  Laslern  ei  I  iei 


|*ti rl  ic iiIh r**  fr4»iii 


The  Investment 
6l  Realty  Co. 


ruler  Itiiildiiig,  I  \  N  t  .Mini. 

Tel.  Main  .'>(>74!. 


(  f  |iei':i ( ing  ( '«i.  t  li:niu<'«l 

The  ll.'ilim 
III  i  n  elmngi 
I  'n  I  ('III .  I'riim 
re;il.  Li  mi  I  I'll 
mill'll." 

The  ri'iiiirl  id'  Hm  nmimging  ilinetiir 
which  will  be  siibniillcil  In  \'nn  shows  llml 
Hm  snlcs  id'  the  operaling  (•omimiiy  I'nr  I  lm 
v  ent'  ilierenscil  nbnill  '2~I  |i('r  eenl.  over  I  he 
|iri'\  inn.s  yi  nr.  a  v  cr.v  sat  isl'ael nr.v  growl  h 
in  llm  n|ilninn  id'  ynlir  bnaril.  'i'lm  gross 
in  olil.s  ainonnii'il  to  .•<  I .  lb  1,7  I  L  I .M'ler 
lia.ving  all  i  xpi  uses,  iiielinling  inlcresl  on 
iionils,  niorigages  and  bank  loans.  Hmii' 
remains  a  ncl  |irolit  ol'  S I b'2,(id I  .!I7.  Div  i¬ 
dends  paid  to  (ioodwins  Limited  and  a- 
monnls  wrillin  ol'l'  I'or  depreeial  ion  lolalcd 
•SHI'J,  l‘.td..S'J,  leav  ing  a  ni  l  surplus  I'or  Hie 
y  ear  ol'  ??li(l,  L!,S.  I  .'i. 

\  onr  altenlion  is  eallid  In  I  he  I'ael  that 
Hie  ncl  larnings  are  ciinal  to  aboni  L>  per 
ci'iil.  on  I  im  prel'erred  sloel.;  or,  al'lcr  pav  ing 
I  he  prererred  dividends,  lo  ncarlv  I  per 
ei'iil.  on  Hm  eomnion  slock. 

The  company's  proin  rlii's  have  been  I'nil.v 
mainlaiiii  d  during  Hm  .vear  and  .vonr  din  i- 
I or>  ha V  (' n ndcr  considcral ion  a  plan  In  more 
I'nil.v  nlili/,e  Hm  v  acant  properl  ics  in  I  he 
I'll!  lire. 

N  onr  directors  reel  that  Hie  thanks  of  I  he 
slia rcholders  arc  due  to  .Mr.  W.  II.  ( iood- 
vviii.  I  he  managing  dircelor.  and  his  ?.ial1'  for 
llieir  mil  iring  energy  and  work  in  furl  hi  ring 
I  im  inl('r("-(s  of  the  eom^aiiy  during  Hie 
past  year-^.  'I'lm  results  of  llieir  elVorls  are 
shovvii  in  the  \  i.t  y  sal  isfaelor.v  slati  nmni  lo 
which  I  have  ri  ferred  and  .vonr  board  have 
every  eonlideiice  that  the  biisiiics>  will  eoii- 
linne  lo  increase  in  I'Vcii  greater  propor- 
olionsniider  .Mr.  ( loud  win's'  a  Idc  nianage- 
iiicnl .  " 

.Mr.  ( looilxviii's  Staf eiix'iit . 

W.  1 1 .  ( loodw  in’s  report  follow  s:  — 
s  w  il  h  pleasure  Hial  I  submit  to  yon  a 
('III  of  rcsnlls  for  llm  liseal  .vear 
annar.v  2‘.llh.  HILL  'I’liis  slate- 

incnl  show  s  a  gross  prolil  of  .•$  1. 1 '•  1.7  I  1 . 1 2.*  . 

.Vll  inleri'sl  on  bonds  lias  been  paid  and  a  |  iti'ns'p'iTy^uble . 

itanks  "('iirrenl  Aei 
Open  "I’lireliase  .Ac 
Open  "Muiiflry  .Ace' 
('iisloiners'  Deposil: 
Mail  orders  nnlllled 


'I'lm  sirei'i  is  I'xeced i ngl.v  bullish  on  ('an- 
adian  ('otions  sloek-^.  eotiinion  and  prel'er- 
ri'd.  'I'lie  preferred  slock  gives  a  ,\  ield  of 
7'e  per  eenl.  on  enrieiii  iinoiations.  'I’lie 
slatemeiil  of  earnings  showed  llm  preferred 
slock  to  have  many  a  H  r:ml  ions.  'I'lie  eom- 
mon  stock  sold  al  II  on  'I'hnrsdav,  which 
w  ould  .'I  ppea  r  ehca  |)  in  v  iew  of  Hie  I  act  I  ha  I 
(he  earnings  I'or  I  Im  pnsl  vear  wire  eiinal  lo 
over  .S  per  eenl.  oil  I  Im  slock. 


.OI.V  ol  III 

I  III  own  operate, 
ire  lilni  evelianyes 
Iti'iiiM'h  (ft  I  Iff  |»i<‘Mii't‘  I 

iHviIa'  imn  liiisf,  liiff  f>r 
I  t»f  fIVMI  :tlDl  pffssf'^’N  lillfj  Iff  Sfll.  I 
)t  Ilf  r  \\  i u  f  >1  I  lit  H  ifl  I  pie  1 1  irt*  til  iii'’'  i  H 

aiiv  anil  i  ver.v  kind  ami  etiaraelei .  soni;  slides, 
nioliiin  pii'lnfe  eannras.  slere.iplieinis.  ninlion 
pieinre  proieelinp  inaeliines  and  llie  separ.ile  pans  , 
id'  sneli  I'anieras,  si  ereiipl  icons  and  pr(i,|eel  niK 
nrieliines  and  aiiv  and  all  aeeessnries  or  eipiipnieni  ' 
lor  motion  pieliire  Ihealres  and  inoiion  picinre 
eslnliiiions;  ilo  To  ai'iiniie  li.v  pnreliase  eom-,  ssion,  i 

evi'liaime  ol-  Ollier  lepal  I  die  and  lo  . . .  rnei  eieel ,  | 

opi  iale  niailllain  and  manage  all  laeiones.  shops.  | 
■  loielioieas.  depols.  niaeliin.'  simps,  engine  Imnses 
and  Ollier  siriteinres  and  creel  ions  ne.'essaiv  lor  its 
Inisiness.  and  all  olliei-  properi.v  inovalde  and  nn 
iiiovalde.  iieeessar.v  and  n  si 'Ini  toi  llii  i  ,111, v  ing 
an.v  III  the  purposes  ol  I  he  eoinpan.i 
sell  and  dispose  ol  Itie  '.aine.  lei  li 
regisler.  piirehasi'  or  oile  rwise^  aeipiii 
marks,  crade  names  pateiil 


An  ia  iniliraled  by  Ila  tlllp,  thp  authorlly  apon  the 
Hnancial  iiupation  la: 


THE  FINANCIAL  WORLD 


LONDON 

WKKKI.A'.  FRTABr.iSHKI)  188C.  PRICE  6o. 

(KDITKD  BV  IIPRBKRT  J.  .STEPHENS.) 
Subscript  ion  In  Canfid:!,  SI  IK)  p,.r  aonum,  includiDg 

pDStlim*. 

■•.NO'IFS  AND  UIIM.MK.VT.S  OF  THE  WEEK.” 
KAll.WAVS,  KANM.\(i,  INSI'KANrE,  SHIP- 
I’lMi,  .MINI.Vi;,  .\,M)  Ai.l,  FINANC'IAL  SUB- 
.11  CIS  KFlil'l.AIM.A  DEAl.r  WITH. 

Full  I'onipuralivp  SliK-k  and  .Sharp  Price  Uat 
(  orre.spondeiii  e  from  reltiihle  ueenls  in  all  the  world's 
fin.'tnuhil  ('fnirtm. 

olKH’I'J;  -  liy  Hi8h(>p.«iKatf>,  London,  G.C. 


r 


sneh  (■nlcrpriscs  a.s  jirc  the  bonsi  of  I  lie 
world's  grenlcst  eilies  nnd  in  fnet.  if  onr 
business  keeps  on  expanding  at  I  he  presenl 
rate,  grcaler  faeililics  in  ci'rlain  direel  ions 
will  be  rcipiired  in  Hm  very  near  fnlnre. 

"Wc  have  pc rfeeted  arraiigemeiits  for 
closer  buying  in  foreign  markets,  b.v  estab¬ 
lishing  ollices  in  New  N'ork,  as  well  as  in 
I’aris  and  London,  bill  in  the  interests  of 
onr  own  home  markcls  we  hnve  deeidi'il, 
willi  all  else  being  ciinal.  llial  preference 
must  bi'giM'ii  lo  ( '.-iiiadiaii  mannfaet  nrers." 


vllif  ll  III! 

>  lit  I  lx 

I  lop.  ui'iiiii  lift  ii.M‘ 
r  ollx'r\\i''f  iiirti 
ixloi'iit:il  ioi) 


(titi  - 


ssiMiiiiiK  tlu‘ 


List  <if  Officers  :iimI  Ifircctors. 

Tim  list  of  olliecrs  a  ml  directors  follows: — 
1).  Lome  .Medibbon,  prcsidenl ;  .1.  W. 
McConnell  v  iec-iircsidcnl ;  W.  IL  (loodvviii, 
managing  dircelor;  ( '.  I*.  |{eanbi(  ii.  Dr. 

Milloii  L.  Ili  rsey.  ( '.  W.  .MaeLean,  N'ielor 
Iv  .Mitchell.  Clarence  h'.  Smilli,  !•'.  II.  Ward, 
Lome  C.  Webster;  S.  .1.  Lellnray,  secrelary. 
I  HE  BAI..AN<’K  SIIFF  I  AS  A'F  ;l  IS'F  .1  AM  A  B  Y 
lIM.'t  4H'  <iOt>l>WINS  MUNKKAI,  l.lil.* 
rilK  UPFKAlINti  t  tl.MPANV. 


Kim.d: — 

Hi>:il  fsi:itt‘  and 
IM.iiii .  h'uniif  iirt 
Fi\l UFfs . 


imI 


Hank  aixl  on 
Acf'oniiis 


('ash  i 

liand. 

( *nsi(nn<Ts‘ 

|{f‘ffi\al)if . 

Hilts  Hf(*«>i  vaHlf  .  . 

.Mt‘r<'handis<‘,  I nvfniui 
SiationiT.v  anti  supplif' 


1 1  s.iirni.sr 
•H>n  M 
1  ,om.7x7.*j'; 
r>.hVn  ij 


1.1  I'Jxl.V.I,  Hi 


S I M » It  $  ; 

Hrt'paitI  fXpfnsos 
AftTUffl  Kov flint 
I.t  .s.-*:  -  .Vccrufd  fliaiK' 


iiid 


Mr. 

"ll 

St  .'Ill'll 

ending 


*l.lsr>.(i'.ii.«.A 


I'lxr.  i>: 


I .  I'.Mi.niiii  nn 


I'lllv  KI.KVA  rOK  AT 

roit'i'  AK'i  iirit. 


S'I'ltIKK  ON  M'KSTKUN  CANAXA 

<  Ai;  WOUKS. 

I'onr  .\iMin  n.  Dnl.  .Ml  work  is  siis- !  I'onr  .\iniirn.  Ont.-  TIm  new  elevalor 
p('ii(l(';l  at  Hie  idani  of  Hie  Wcslirii  Canada  Hm  government  is  building  which  is  to  eosi 
Car  w. irks  Co.,  w  hich  w  ill  be  one  of  I  he  larg-  .SI  .L'.'iO.IIDO  is  being  riislied  to  eompletion 
I'sl  iiidnslrics  al  I  Im  head  o'"  I  lm  lakes,  owing  ,  so  as  (o  be  in  ii.se  I  bis  fall  when  Hie  grain 
1  (>  a  si rike  a mong  Hie  v\ ork nmn  who  pre  de-  start s  lo  inove.  'I'here  were  14, .500  piles 
luauJiiii;'  an  inereaiic  of  pa  v.  msed  iii  llie  loiiudmiou  work. 


net  prolil  of  S  !()'-'. (id  1 .07  brought  down  for 
I  he  year.  l''rom  this  ncl  prolil  dividends 
have  been  paid  and  diprecia  I  ion  allowed 
to  I  he  amount  S 102,  lild..S2,l('a  ving  a  balance 
Ilf  , 'krill.  I. 'IN.  1.5  vvliieh  balance  has  been  placi  d 
lo  I  Im  eri'dit  of  surplus  prolits,  bringing  I  lial 
ilem  ll p  I o  .'$2S‘.l.(>’)7.Nd. 

Ilns  12  lfc|(jir( incuts.  ^ 

"Weliavcat  pre.seiil  12 depart  nfenls  whiidi 
willi  a  few  exceptions  are  all  on  a  paving 
ba-is.  and  lo  re-adjiist  any  sneli  exeepHons 
dclinilc  steps  are  alread.v  being  taken. 

•■Thcsizeofoiir  buildings  and  Hie  magiii- 
indi'  of  onr  plani  and  Hie  exleiil  of  onr 
business  properi.v  are  on  a  par  willi  I  liose 
of  Hm  world's  famous  stores,  and  onr  prob¬ 
lem  has  been  lo  gel  a  volnine  of  business 
adi'ipialc  III  our  iixid  charges.  1  am  glad 
lo  ri'pori  llial  this  problem  is  rapidly  near¬ 
ing  sidiiiion  and  that  Hie  twelve  nioiillis 
under  review  lia\e  seen  an  iimrease  in  sales 
approximatcl.v  2.5  per  eeiit .  o\  i  r  I  lie  previous 
year.  ll  might  be  inlereslilig  lo  learn  llial 
I  hese  sales  were  almost  four  millions  ill 
nnndmr  and  that  in  wages  alone  we  i  xiiend- 
cd  .S(i.5d. 272.0(1.  .Iiisl  iiere.  1  wish  to  pa.v  a 
hearly  and  sincere  tribute  to  I  he  splendid 
stall'  of  olliecrs,  buyers  and  managers  lhal 
are  leading  onr  ver.v  large  organi/at ion  out 
on  aggressive  lines  I  hat  will,  we  hope  nilin:-  ^ 
aleiy  place  this  st4>rc  in  the  front  rank  with 


K  KHK  HV  f.m:^ 

Miiliial  Hfiiftll  AssfM* 
(MMxlwins  KiiifrK<‘ii 

KlilHl . 

(Jfiifial  Hfsfr\f .  .  , 


•SlMKI  KN: - 

( 'apilal  Slf»fk . 

HnWIt  iV  laiss 


i  i.'M  l.(>r»7  s:{ 
.'$4.|.SI>,hh4.H.A 


FltOFIT  »V  I  ' 
Hv  I  KAXiNfi  .A4'I  til'N  I 
Ncl  prolil  for  yoar  I1M2- 

nils . 

H.\  siirplu.s  hroiiKlil  I'or- 
warfl  n.il  i-iurj. . 


'I'o  fli viflfiifls . 

'I’o  fiflivfry  plant  (Ifprc ■ 

fiaiioii . 

To  siimirlfs  writ  ton  <»tT 


'i'o  surplus  {)] 

year . 

Axx: — .Surplus 


Mr.  K.  H.  Oreenshielib  has  returned  from 
visit  to  EiiglamJ. 


aixl 

o  :ippl.\  lor. 

fr.olf 

.  Iic(  iisf.''.  coiicfssifuis 

and  Ihf  like  foiirfri'hir-  an.v  f\fliisi\c  or  ixm  cxclu 

siM-  or  limileil  I'inln  lo  . .  an.v  --'i  Tel  or  olliei- 

inriii  nialiim  a>  lo  an.v  tiiveiilioii  « li.eli  iii.iy  s.  eni 
eaiialile  ol' lieiiig  ii-nl  loi- an.v  ol  i  lie  (iiii  |io-,es  ol  till 
eomnaii.v  or  llie  aeiiniNil ion 
ealeiilaleil  ilireeilj  or  imliieeil 
paii.v.  ami  lo  use,  e\('rei--e,  <le\ 
respeel  ol'.  assiyii.  Iraiieler  i 
aeeolllll  llie  )>lo|iel  l  v  .  I'inlll  . 
aei|iiii'eil :  nil  Toilivi  si  ami  ileal  willi  l  lie  iiioiieysol 
tile  eoinpaiiv  iioi  iiiiiiieilialel.v  reniiireil  in  >neli 
inainier  .'is  ii'ia.v  ii'oiii  lime  lo  lime  lie  iletei  iiiim  il , 
lei  Id  I'emime'i'ale  willi  llie  amnoval  ol'  llie  .sliaie- 
liolilei's  anv  iieisoii  or  eomi'aii.v  lor  serv  ices  l  emlerecl 
or  111  lie  feiiilered  lo  llie  ('oiii|iaii,v  ill  plaeiim  or 
asii-aiim  to  place  or  gnaraiileeiiin  llie  plai  iim  ol  an.v  , 
ol  llie  shares  ol  the  eom|iaii.v  s  capilal  or  .iii.v  liomis. 
ilelieiil nres  or  oilier  seeiiriiies  ol  llie  eompaii.v  or  ill 
or  alioiil  llie  lormaliim  or  promoiion  ol'  ilie  i'ompan> 
or  llie  emiiliiel  ol  ils  Imsiiiess:  Hi  To  pmeliase,  lease 
or  otherwise  aeipiiie  llie  wliole  or  any  pan  ol  I  hi 
Imsiiiess.  properly,  assets.  Iraiiehisi 
I'iMhls  ami  privileges  wilh  or  wilhoin 

liahililies  of  aiiv  person.  Hr . .  eorpoialioii  eari  vim? 

on  any  Imsines's  which  . . npaii.v  is  ainlioii/,eil  lo 

eanv'im  or  possessed  of  properi.v  siiilahle  for  the 
pm  poses  of  (he  I'ompan.v .  and  lo  pa.v  I herefor  ell  her 
w  holiv  or  pai'lly  in  easli  or  w  lioll.v  or  parll.v  in  sliares, 
liomis.  delieimires  or  oilier  seem  il  ics  of  Hie  compaiiv 
or  Olherwise;  ikI  NoI  w il hsiamliiiK  the  |irovisioiis  of 
seelimi  ft  ol  the  said  Ael,  to  lake,  piirrhase  or 
aeiinil'e  li.v  firigiiial  snhseripiloii  or  olherwi.se  and  lo 
hold  sell  or  ol  herwise  dispose  of  shares,  sloek.  honds,  , 
(leheiil m-es  and  oilier  seciirilies  of  any  oilier  oom-  | 
panv  haviim  olijecls  alloneiher  or  in  pari  similar  lo 
I  hose  of  this  eonipany  or  earrying  on  or  condiielinK  I 
■inv  Imsiiiess  eapahle  of  heiiig  l•(mdil(•|ed  .so  as  i 
illreeilv  or  indireelly  lo  heneill  Ihis  eonipany  and  lo 
Ifiiaianlee  llie  principal  lliereof  and  inlerest  and 
(livideiids  Ihereon,  and  lo  vole  and  act  ill  respeel  of  , 
sneli  shares  Ihr(m8li  sneli  aKcnl  or  aKelils  as  Hie  ] 
(lireeloi's  may  appoint,  i  li  i  To  primiole  or  assist  in  : 
piomoliiiK  ahv  company  for  ili"  purpose  id  I'arrying  | 
on  anv  Imsiiiess  alioneilier  or  in  pan  similar  lo  i 
I  hai  of  I  his  eonipany.  or  for  I  lie  purpose  ol  aeipiiriim  ! 
all  or  anv  ol  i he  properl y  of  l his  eompaii.v  or  for  any 
Ollier  purpose  wliieli  may  seem  direeil.v  orindiieeily 
ealeiilaleil  lo  lienelll  I  his  cmnpan.v  :  lii  'I'o  eider  into  ; 
parlnersliip  or  anv  airanKemeni  for  sliaring  prollls, 
imion  of  inleresis.  eo-operalion,  jmnl  adveniiire,  ! 
reelproeal  eimeessicm  or  ol  lierw  ise  will)  any  eonipany  j 
eari'vlng  on  or  eiiKaKed  ill  or  alioiil  lo  carry  on  or 
eiiK'ige  in  anv  Imsiiiess  or  iransaetion  eapahle  ol 
heing  eimilneled  so  as  direeil.v  or  indireelly  lo  heneill 
Ihis  eompaii.v.  ami  i"  lend  money  to.  giiaianlee  tin 


CANADIAN  FINANCE  HOUSES 


tlesiroiiH  of  llu*  Investing  f'lassf's 

ut  (Jh'uI  Hiiiaiii  and  Ireland  aboutd  writtf 
for  t.Trns  to 


THE  MARKET  REVIEW 

The  Krltish  Investor's  RcliabIe’'Gui!re'''(i  ^ 
.■\ver:ige  circiilul  inn,  20,1)00  copies  weekly 


V. 


Suhsrriplion  Kult*.  Bn  (!iI  |Vr  Annon 

ADmtI'SS  — 

THE  MARKET  REVIEW,  I -2  61.  Winchester  St. 

I.ONI)ON,  K.(’. 


YOU  CANNOT  KKM'I'  I'lli;  KKITISH  INVESTOR 
I  .M.i:s.s  voij  advkktihe  in 


THE  “INVESTOR’S  CHRONICLF’ 


The  Complete  Briiieh  Financial  WeekiT 
Mstalilished  1893 
I  lilt  in  ly  Indepi  udont 
Fverv  Week  Frid  -  -  Two-Penre 

I.AK(|1:sT  (it  AKAN TKI.I)  net  sales  of  any 

liiiiiuriul  weeki.v  nevr8t>;iper  in  the  I’uited  Kiogdoia 
with  llie  |iu.s.sible  excepiidii  of  (wo  higher-priced 
jennials  wliii'li  apiH'.'d  to  ihe  Hanker,  Broker  and 
t'duani'ier  rather  iliau  Ihe  invi  Htor. 

Fueli  ixsiic  eoiilaiiis.  in  ndditimi  to  ila  »|ierial  artirlea, 
coinplete  digest  of  world's  reputable  liuancial  prcaa, 
which  IS  indexed  nionlld.v. 

Write  lor  .speeiineii  (.’opv,  Poal  Free,  Mentioning 
'OIK  UNANCIAL  Tl.MKS  of  .MONTREAL,  to  the 
publisher,  "Investor's  ( 'hronicle,"  St.  Stephen's 
('hauibera,  Telegraph  St.,  Ixiiidon,  E.C. 


giilrnels  of  iiiid  ol  herwise  assist  any  such  eimipany ; 
III  To  amalgamaie  wilh  an.v  eompaii.v  Itaving  idi- 


jeels  altogetlier  or  in  pari  similar  lo  llio',e  of  this 
eonipany  iki  I'o  i  nler  inio  any  arrangemenis  willi 
anv  aulbiirilies,  mmiieipal,  loeal  or  ollierwise  llial 
imiv  sts-ni  condiieive  lo  Ihe  l•()mpan.v'.sob.ieel.s  or  any 
of  them  and  lo  piomoie  or  obtain  any  provisional 
order  or  Ael  ol  I'arlia meld  or  of  any  legislainre  for 
enabling  lids  rmiii'anv  lo  carry  any  ot  its  objeels 
inlo  etreel  or  lm  any  oilier  piirpose  wliieli  may  seem 

expeilieid  and  . .  an.v  pro . dings  oi-  appli- 

laliim  wliieli  ina.v  seem  direeil.x  or  . . .  lo 

prejmlice  Ilie  company  s  inleresis;  ill  lo  sell  or 
olherwise  dispose  ol  llie  wliole  or  an.v  pari  cd  the 
pcoperlv  asseisaiid  imderiakini;  ol  i lie  company  as 

a  going  . . i  n  or  ollierwise  for  siieli  eonsideralioii 

as  I  lie  eompaii.v  mav  lliink  III.  and  in  parlienlar.  in 
wliole  or  in  pall,  for  easli.  paid-up  sliares.  sloek. 
honds  debenliiies  or  other  seenrdies  ol  any  olhi  r 
eonipany  hav  ing  oh.ii  eis  allogeiher  or  m  pan  similar 
lo  lliose  of  lids  company,  imi  To  di-trilmle  among 
■  lie  sliareliolders  id  ilie  company  in  Kind  any  pro¬ 
perl  v  of  the  eoinpanv  and  in  parlienlar  any  sliares, 
liomis,  dehenimes,  or  mliei'  seenrdies  in  oilier  eoni- 

panies  I.elonging  m  l  lie  eompaii.v  or  wliieli  Hi . . 

P'lnv  may  ha  v  e  l  he  power  to  dispose  ol .  iiiiTodoall 

oi-  any  I'd'  Ihe  above  ihings  as  principals,  . . . 

cold raelors.  tnislees  or  otherwise  and  liy  or  llii'oiigli 
ageids,  Iriislees  or  oilierwfse  and  eillier  alone  or  in 
eonjnnel ion  willi  oiiiers;  loi  'I  o  do  all  sneli  oilier 
acts  and  Hiiiigs  as  are  iiieideinal  or  eoiiilneive  lo  Hie 
idlaiiimeid  of  tlie  ahove  olijecls  or  an.v  of  iliem  and 
lo  earrv  on  anv  Imsiiiess.  w  liei  lier  maniifaei  iiriiig  or 
otherwise,  germane  lo  Ihe  pmposes  and  oh.ieeis 
ahove  SCI  forih  and  which  may  seem  lo  I  he  company 
eapahle  of  lieiiig  eon v  eiiieiil ly  earried  on  h.v  Ihe 
eonipany  or  ealeiihiled  direeil.v  or  iiidiri  el  l.v  to 
eiihanee'  Ihe  value  id  or  render  prolllahle  any  of  ils 
properties  or  rigid'.  H  is  liereli.v  deelared  lo  he 
Hie  inleiiHon  llial  Hie  ohjeels  .speeilled  m  each 
paragraph  shall  he  in  no  wise  reslricled  or  limileil 
hv  relereiiee  lo  or  iideieiiee  from  Hie  lerms  of  any 
oilier  paragraph  or  Hie  name  ot  Hie  eompaii.v.  Tin* 
operalions  of  Hie  company  lo  he  earried  on  Hiroligli- 
0111  the  Dominion  of  I 'anada  and  eisew  here  li.v  Hie 
name  of  '  .M  id  mil .  h  ilm  ( 'orporalioii  of  ('anada, 
I, i  mi  ted.  '  willi  a  capilal  sloek  of  seveiil.v  -live  Hioiks- 
and  dollars,  divided  iido  '/..Min  sliares  of  leii 
dollars  each,  and  Hie  eliiel  place  of  Imsiiiess  of  Hie 
said  eonipany- lo  heal  Hie  I  il.v  of  .Mold real,  in  Hie 
I’rov  inee  of  i',melii-c. 

Dated  id  Hie  olltee  ol  Hie  .Seerelary  ol  Slate  ol 
Canada.  HiissHi  day  id'  May.  ini: 


(^I'bVI.F, D  TENDERS  .•ulilressetl  lo  the  iindor- 
signed  and  eiidorKiiil  "Teiuler  for  Dry  Dock 
al  l.aii/.oii,  <Vne  ,  '  will  he  received  at  this  oC9re 
imlil  ■»  (Ml  ii.iii  .  on  Monday,  .liiiic  ‘J;i,  IdlS.  for  ItM 
eonsli'iiel ion  of  a  Dry  Dock  at  l.auzoii,  in  the 
Cmnily  of  Levis,  giji-. 

I*l.iiis.  speeinealimi.s  and  I'orin.s  of  contract  can 
he  seen  and  Imiiis  of  tender  obtained  at  thia  De- 
parlineiil  and  al  (be  (itHce.s  of  C.  E.  W.  DodwelL 
Esq  ,  Dislricl  Engineer,  tialit'ax.  N.S.;  J.  K.  Scam- 
mell.  Es(|..  Dislricl  Engineer.  SI.  John,  N.B.: 
('has  Cliapais.  Esq.,  District  Engineer.  Post 
iilllcc.  Dncbcc.  .1  L.  Mieliaud.  K.sq.,  District  Engtli- 
ccr.  I’osf  (Mllee,  Montreal:  District  Engiqaar'g 
iittlee,  Cmifederalinii  l.ife  Building.  Toronto:  H.  J. 
I.amb.  Ksn  .  Disinel  Eiii^iiieer.  Windsor.  Ont.;  W. 


rilo.M  AS  M  IH.VEX  . 

.r.ii  I  ilder-Seerelar.v  of  Stale. 

MililBHDN.  CASHKAIN.  .MITCHELL  A  CAS- 
<i  K.AI.N,  Solieilors  for  Applieaids. 


NTr.  .1. 
Cauudtt. 


.1.  M.  l‘anginun  lias  sailed  for 


'/.  Earle.  Esi|  .  Dislricl  Kiigineer.  Ashdown  Build¬ 
ing.  Winnipeg,  and  mi  uiiplication  to  the  Post- 
niasler  al  l.aii/.on.  Qlie. 

I'ersoiis  tendering  are  nnlihed  that  lenders  will 
nol  be  emi.sidered  imle.ss  made  on  tlie  printed  forms 
supplied,  and  signed  willi  llieir  aetuat  signatures, 
siaiiiig  llieir  oeeiipatioiis  and  places  of  rewidenre. 
In  Hu-  ease  of  liriiis,  Hie  ucliial  signal  lire,  the  nature 

of  . . .  and  place  of  residence  of  each 

niendier  of  Hie  tlriii  must  he  given. 

Each  lender  miisl  lie  aix-onipanicd  b.v  an  an- 
eepied  elieipie  on  a  eliarlered  bank,  payable  to  the 
order  of  Hie  Himoiiruine  Hie  .Minister  of  Public 
W  orks,  ei|iial  lo  live  per  eenl.  (.'V  p.e.)  of  the  adlount 
of  Hie  lender,  w  liieli  will  be  I'orfeKed  if  the  person 
ll  ndering  decline  to  eiiler  iiiio  a  eonlraet  when  called 
iipoii  III  do  so,  or  fail  to  coiiiplelc  the  work  contract- 
If  Hie  lender  be  nol  accepted  the  cheque 


•d  for. 

will  be  relnriied. 

The  Deparlment  does  not  bind  itself  lo  accept 
Hie  lowest  or  an.v  lender. 

K.v  order, 

K  C.  DESROf'FlERS; 

SeiTetary, 


Di-parl  nieiil  of  |■||blie  Works. 

iMIavva,  May  IJ.  Mil:!. 


Newspapers  will  not  be  paid  for  Ibis  advertise- 
menl  if  Hiey  inserl  it  witlioiit  uiitliurily  from  the 
Depart  meiil. — Iil7l.''i. 


UOItIK  MINKS  i;ri>.  MKETINQ. 

Tin-  iinniial  incetini;  of  I  lie  Oohie  Mines 
liinitcd  was  In-bl  in  Toronto  this  W4»ek. 
DnI.v  rout  ini-  biisini-ss  was  transaiite'J,  and 
till-  finaneial  i-i'|>ort  adopted  wilk.iut  dis¬ 
cussion.  'I’ln-  cli-i-tion  of  directors  resulted 
as  follows:  I-'.  ('.  ArinsIroiiK,  prcHident; 
Mritlon  Osier,  (ii-orKe  Loveys,  W.  A.  J. 
Case  and  Donald  k’.  Fish. 


.Mil.  Stavekt  of  (lit)  ('anudiau  Agency 
Idd.  has  arrived  in  Canada  fruui  Knclaad. 


Ih 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MAY  17,  1913. 


The  Ai, BERTA  Provincial  Land  Agencies 


NATIONAL  DRUG  &  NANUFAaURERS 
CHEMCAL  ISSUES  MAY  TAKE  TRIP 


JilTANDO.V  SOT’TII,  out  Toiilli  Str(*ot,  “Tho 

l*ortaf>;('  Avomu'  of  Jirandoii,”  is  worth  sooing  for 
yours(‘lf  when  you  visit  Brandon.  Or  ask  the 
Town  or  Board  of  Trade  Oflieials  about  it. 


SLPSCRllJED  CAPITAL,  $60,000.  INCOTIPORATED  1912 

Handling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

LACOMBE  and  CALGARY,  Alta. 


Opportunity  in  MOOSE  JAW 

We  ore  ofTrrin)^  tliis  week  IS  in  I'niversily  Pnrk  nt  eaeli. 

Terms — H  casli;  6.  12,  IS  niontlis.  'I'hfsc  :ir<‘  K'laraiilt'cd  IhkIi,  dry  ami 
level.  Tiiey  are  within  2  miles  of  the  Post  OI1ii-e,  uml  close  to  the  line  ol 
deveiojnneiil,  and  within  *4  of  a  mile  from  the  Saskatchewan  College. 

ASK  FOR  FI  RTHKR  INFOK.MATION 

TheJ.  N.  NICOLAYE  REALTY  CO.  Ltd. 

Suite  6,  7,  8,  Bank  of  lluiiiilton,  MfMISK  JAW,  Sask* 

Montreal  Referencen  on  application. 


The  Alliance  Investment  Company 

(CANADA)  LIMITED 

CAPITAL  ....  $1,000,000 

Head  Oflice— rALOAKY,  ALBERTA 
Branches:  TORONTO — Stair  Building. 

LONDON — Alliance  House,  15  Dartmouth  Streel,  Westminster. 

Investments  made  in  MortgaKo.s  and  Ifeal  Ksfate  that  are  absolutely 
safe  and  producing  a  high  rattt  of  iiil(TC.st.  CoiTospondcnoe  invited. 
References — R.  G.  Dun  &  Co,,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


ANNUAL  REPORT  TO  ST.  JOHN,  N.B.  GREAT  NORTHWEST  INVESTMENTS,  LIMITED 


Profits  Were  Equal  to  2.4  Per 
Cent,  on  Outstanding  Common 
Stock  Large  Amount  Trans¬ 
ferred  to  Reserve  Accounts - 
Profits  Have  Doubled  in  Four 
Years —Meeting  Called  to  In¬ 
crease  Capital. 


I  Ontario  and  Quebec  Business  Men 
Invited  to  Visit  and  See  For’ 
Themselves  the  Advantages  of; 
the  Go-ahead  City  Interna- 1 
tional  Concern  Goes  to  St.  John  i 
Lumber  Outlook  Better  -  j 
(General  Trade  News.  ! 


Thf  iivl  tradiiif'  profits  of  ihv  National  ,St,  .Ioii\,  N.U,  If  tlio  plans  of  the  .St. 


i  DniK  ami  (’honiical  (’(tiiipatiy  of  Canada 
Limited,  for  the  year  ended  .lanuary  dist, 
last,  anioniited  to  ?<2!l2..')ttll  the  profits  being 
'  arrived  :it  after  all  trade  ex()enses,  salaries 
i  to  directors  ami  onieer-;.  interest  on  bank 
,  :nlvanees  and  intei'esi  on  real  estate  inorf- 
'  gages  had  been  pai<l,  ami  provision  made 
for  bad  d(‘bts. 

Wit li  a  balance  brought  forward  from  the 
j)revi<<us  year  of  SI  12, '.tl'),  trading  profits  of 
S2!)2,. '»()!>  and  a  profit  of  .S!t2.-lll2  on  (troperty 
sold,  tile  directors  ha<l  a  total  of  S-lll/'.lU" 


.lohn  boarfi  of  trade  are  .siieeessfnily  carried 
out.  ni;inilfjiet nrers  ;iml  business  men  gener¬ 
ally  of  t)iiebee  ami  Ontiirio  will  litive  an 
opport  unity  lowtird  t  he  end  of  .1  tine  to  make 
a  special  e.xeiirsion  to  the  .Maritime  I’rov- 
inee.s,  without  iin>’  fear  of  a  eonferene,'.  or 
aii\'t  liing  to  <lo  ex<‘e|,t  enjoy  t  hemselves  and 
learn  Ity  observtitioii  something  .‘iboiit  the 
pro\in<'es  by  the  sea.  'File  St.  .lohn  b,»ard 
i.-  In  eommnnieat ion  with  boards  in  the 
two  proviiifM's,  suggesting  Ilial  metnbers  of 
I  hose  hoards  choose  .a  date  on  which  llte\  I 


at  their  <lisposal.  'Fit 
as  follows: 

Di\  idem!  I st  pref.  sto< 
l)i\  idem!  pref.  slock  .  . 
.\ssels  written  down 
Written  off  organ,  exp 
'Fo  gelieriti  re.serve.  . 


was  a p|>rof)riated  w  ill  meet  in  .Montreal  .and  proceed  by  speeiid  | 
!  train  to  .St.  .lolin,  m.aking  whtilever  trips  i 
.',j|  iliroiigli  the  proviii<a‘s  they  may  desire  :ind  i 

'  ret  lulling  tit  their  leisure.  member  of  j 

.jo’doo  ,  t  he  bo.ard  stiid  .at  it  reta-nt  meeting  that  | 
I  I  _,)()()  I  when  it  wais  realized  that  eertaiu  prominent 
. ]  .‘((I'otlU  1  Ciilario  iminiifiiel  iirers,  whom  Im  named,  j 


To  .a.ntingenf  account’ .  100, (MMi  had  iiever  visited  th.'  .Maritime  I'royima' 


For  Valuable  Information  on 

MEDICINE  HAT 

INVESTMENTS 

I.  a  r  6  e  a  ii  «l  .Small 

F.  M.  GINTHER  LAND  COMPANY 

I.IMITRI* 

MEDICINE  HAT  -  -  -  ALTA. 


REGINA 

THE  CITY  OF  OPPORTUNITY  AND  INVESTMENTS 

fv  v'.'  •  F.irm  Land  In  Larjie  and  Small  Tracis, 

inside  Bn.sincss  Property — Mount  Royal. 

Write  for  information — Dept.  I.. 

Noilhwest  Canada  Lands,  Limited! 

REGINA,  SASK. 


j  Halaliee  Feb.,  Isl,  I'.li;', .  I 

j  'File  company’s  present  aiitliorized  eapitiil  i 

■  is  ,S.'i,!»!ll>,()(i7,  Ilf  whieli  the  following  is  i 
i  ontstiimling:  ;!M..">2 1  six  pereeill.  enmnhi- I 
!  live  lirst  preference  shares  of  FI  each,  e(|ni- 

:  valent  to  •'SI  ,S7  1  ..'{.-lU;  12.271  seven  per  cent.  ! 
lirefereliee  shares  of  .SlUU  each,  ('((llivaleut  I 

■  to  .SI  ,227,  Kill;  timl  l.s.;{.">7  ordinary  shares  of  ! 
I  SHIU  eaeli,  ei(ui\alenl  to  .S 1  .Sd.h, 711(1.  'Fhe  I 
!  lir.sl  (irefereliee  shares  which  are  all  held  b\  I 

■  i^  ]  some  172(1  Fnglish  shareholders  in  l''nglauil,  [ 
‘  I  lia  V  e  a  market  i| iiota t  ion  of  I  12  to  I  I o. 

II  I  Four  1'i‘jir.s’  Profits.  i 


lie  fell  this  :i  desiral)le  time  at  wliieh  an 
invitation  slioiild  be  extended  and  such  an 
exeiirsion  as  suggested  ejirrieil  out.  'Fhe 
siirelary  w;is  therefore  iiislrueted  to  lake 
the  matter  up  with  the  other  boards. 


Also  Owners  or  Managers  of  iiorlion  of  Town  of  llumlioldi,  Su.sk.; 
porlisM  of  Town  of  Vtgreville,  Alta.,  anti  Fvanslon  Park,  Wey,.tirn,  .Sask. 

Home  Offiee,  Ditiraltla  RIoek,  >Viiiiiipe(^,  .Man. 

H  Wiilerliiii  Place.  New  nirks'  Itiiffiliii);.  Itiiili|iii«.  ('.•iiiaila  l.ife  niiililiiu;, 

I.ONDOV.  MO.N'I’KK.M,.  gui;.  'I’l  >  l<i  >  \ 'fO,  Out .  <  )'l”l'.\  W \.  Out. 

Hoi-'ers  Itiiililing.  VANCOUVKK,  H.f\  I'liiiiii  Hank  lliiililiiig.  VICTOKI.V,  H.C. 


The  Winnipeg  of  Saskatchewan 

'Fliere  is  tio  lietter  city  In  Western  ('amid, a  for  vtdues  ( lijitt 

MOOSE  JAW 

Populaiion  in  111(11  was  lo.TS.  In  1(1(16,  6,2.'>(l.  In  1(112,  i'  was  2,', 000. 

We  deal  largely  in  “inside”  property.  ,\ll  impiiries  reeeivt!  oiir  very 
best,  attention  and  our  advice  anil  jiidgmeul  may  be  relied  oti. 

We  prediet  for  .Moose  .|;iw  a  popuhitioii  of  at  least,  60,000  in  1016. 

Ag4‘nls  Wanted.. 

Thomas  &  Company, 

Real  Estate  Brokers,  -  Dominion  Bank  Building, 

.MOO.sk  .IAW,  SASKA’I’CIIKWAN. 

It.W  K  <»F  fO.MMKItf'K 


Net  trading  prolits  in  (be  past  four  years 
ha\e  shown  sustained  increases,  liaviiig 
doubled  in  four  year.s,  as  the  following  Itlble 
shows: 

KKHI-llllO .  .li;!. 'el,  1(1(1 

1(110-1911 .  201, sits 

1911- 1912 .  27N,1')6 

1912- 191;} .  292,')09 


Surplus  profits  in  the  Iasi  year  after  pay¬ 
ment  of  preferred  stock  diviileiids  and  writ¬ 
ing  down  were  e(|iial  to  about  2.-1  per  cent. 


on  tho  outstanding  eomnton  stoidi  of  ,■*1.-  ilionsand  liamls. 


pi'reeiit.,  .Mnliissim*  Company  of  Ciiiiafla. 

"j,  ■  .\ not  her  indust  rv  for  t  he  lul  \  is  prael  iealK 

■(1(1  'I’ll  ■  I  Assured,  I  he  .\lolas-iue  (  oiupaiiy  ol  i  aii- 
i  held  bv  '  '"I'*'  capital  .^2.' ( I.OOI I,  has  been  organized  a-. 
FiiirPiiwi  llbv  ('aiiadiaii  braneli  of  a  <-ompan\  wliii-li 
;  has  faeiories  in  Fnglaiid,  Australia.  South 
;  .Yfriea,  I'raiiee  and  (ierman\.  'Fhe  presi- 
j  dent  and  manager  of  (he  Fuglisli  eompaiiy 
were  in  St.  .lohn  last  week,  and  bought  the  j 
I  .•  •  !  I  business  of  1.,  C.  I’rime  iV;  Company  w  ho 
•  .  I  I  lia  ve  hitherto  handled  their  product  here.; 

^  '  j  .\  eompau\  with  S2."),0(I0  c-;ipil;il  is  being  j 

organized  to  pro\  ide  eriished  stone  for  ; 
'^o’*i’*<***  '  purposes.  \ 

2()l.StJ.S  j  'Pill,  engineers  of  l.oekwood,  (Ireell  cV  | 
27S,lo(i  I  ( _  of  llostoii,  wire  in  (he  city  last 
292, odd  j  week,  getting  data  for  the  plans  for  'F.  .\Ie- 
fler  pav-  -Y'  it.v  iV;  Sons’  new  plant,  which  will  enable  j 
ind  writ-  iIh''*'  •*>  double  the  eapaeiiy  of  their  iron  j 
per  cent.  ''IhI  brass  works  and  e\euluall\  employ  one 


ST.  JOHN 


REAL  ESTATE 


ACiCKAGK  FDR  SI  RDIVISION. 
SI  RIFIVISION  LOTS. 
'IRACKAGF. 

INSIDK  l*ROI‘KR'rV. 


■j  Capital  T«i  Be  Increased.  of  ,.\merii'ai 

'Fh(‘  board  of  director:!  have  decided  p,  i'ce  <M)n.sidei  i 
j  call  a  special  general  meeting  of  the  share-  l•'•'■'<»rles  in 
liolders  on  .Inne  drd  to  sanetion  a  by-law  Liinil 

increasing  the  eaiiital  stock  by  .'!?2, (1(1(1,(106,  . 

divideil  into  2(10,(160  six  per  cent .  eiimnlat  i  \  e  '  !'* 

first  preference  shares  of  L'l  each,  equal  to 
1  •'?97:}, ;};};}.  ami  lO.OOO  seven  pin- cent.  |)refer-  k'i;''al  rivers 
cnee  shares  of  ,Sl()0,.aeh.  "  '  '  T.’ 

'Fhe  intention  is  to  olTer.t  he  lirst  preference  ‘  i  ,,'. 

shares  in  England  (where  all  of  the  iiresent  I  .  i' 

first,  preference  shares  are  held)  some  time 
in  •lime,  at  a  price  e<|nivalenl  to  lO.'i,  and  all  'b''•'('•"l  lor 
arrangements  to  that  elTret  have  been  com-  'I'o  Km-i 
pleti'd.  'Fhe  common  sliares  are  to  remain  ...  , 

in  the  treasury  until  llte  expansion  of  the  . 

(•ompanv  assured  them  ii  greater  value.  liriuluei 

'  •  ,  flf  Hruiiswiek, 

I  (  ivnfcrcncc  of  M.’ina|iV«.r.s.  veltlievvhea 

i  'Fhe  annual  meeting  of  the  company  was  'neglected  of 
!  followed  by  a  conference  of  the  managers  of  lialf  as  muel 


Industrial  Commissioner  Henry  'F.  Hoag 
has  been  ill  com munieat iou  with  a  number 
of  .Ymerii'aii  maiiiifaet  uriiig  eoueeriis  w  ho 
are  eonsidi  riug  I  he  est ablish men  tof  bram  li 
f.^etories  in  ( 'aiiada. 


I.iimlicr  Giillook  liiiprovc.s. 

'Fhe  outlook'for  the  lumber  industry  eon- 
(iiiues  to  improve'.  'Fhe  operators  on  the 
great  rivers  hav  e  been  making  good  progress 
with  (heir  log  drive-.  Spruce  longs  were 
sold  ill  the  river  abo\e  Frederieloii  Iasi 
week  at  S16..'i0  per  thousand  feel,  whieli  is 

the  highest  pri( . .  record  (lure.  'Flic 

demand  for  liimlier  is  very  active.  | 

'I'o  Kiicoiir.'itVc  'VVlic.'if  Growiiit*.  | 

•Mtliougli  wheat  of  as  high  (|uality  as  (he  | 
best  produced  in  (Intario  is  grown  in  New 
Hruiiswiek,  and  iirodiiees  more  to  the  acre.  | 
yet  the  wheat  raising  iiidust  ry  has  been  miieli  i 
neglected  of  late  years,  and  probably  not 
half  as  much  is  now  raised  as  was  raised  leii  , 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

S.>  l*riiici>  M’illiam  S(ro»‘(,  .S'l'.  JOHN,  N'.R. 


HALIFAX,  CANADA 

Tlio  <'Hy  that  lo-day  pn'sents  the  Kn^atest  <i{»i>oninity  to  Investors. 

Operations  on  iheKreat  terminals  to  he  ('omnuiuM'd  in  the  Spring-  I  nwards 
of  ^oP.OPO.ppo  to  hf^  expended  at  this  Port, 

liusine.s.s  properties,  eholee  residential  properties,  revenue  prodiieing  proEter- 
lies,  inside  lots.  All  class  of  Nova  Scotia  land  lisKd, 

We  invite  >onr  enouiry  and  will  he  ^ilad  to  j/ive  yon  relialde  information  ro- 
^ardin^  ilalifa.x,  and  other  .Nova  Seotia  invest ineni s. 


PROCTOR  BROS.  &  CO. 


Iteal  Estate.^  Insurance  Brokers 
1(>.{  Hollis  street  -  HALIFAX,  N,S. 


WHERE  IS  YORKTON? 


A.  P.  CAMERON  &  CO. 


.Me('i.i:i,i.,\NO 


A.  POIIKIM  t'.vviKiiaN  F.  vv,  Stoneii.vm  S.  .M<('i.i:m.,\no 

(Members  Winnipeg  .stock  Kxcliangc) 

STOCKS,  BONDS,  REAL  ESTATE.  LOANS  AND  INSURANCE 

Northeast  <'orn«r  Main  anil  Porla^e*  WINNII*H<i,  i'AN. 
l*hone  Main 


D.  O'CONNUK 


E.  T.  O’CONNOR 


tho  I’oiirteen  liraiielies  tliri)iitclioiit  ('amida,  or  firteeii  years  a^To.  It  lias  been  stit^j^ested 
Only  oiH^  fdian^^e  took  phnn*  in  tlie  list  ol’  that  wheal  t^rowinji:  init»'ht  be  ene<>iiraj;e<l  by 
oIli*?ers.  Mr.  W.  \V.  Kno.x.  (»!'  Montreal,  the  <‘reetion  ol'  a  hii'K**  Hour  mill.  liuvinR-  n 
retiring  from  tln^  \  iee-j)resi«l(‘n<\v  and  the  (*ai)aeiiy  of  from  live  hiindrt  d  to  one 
tnanaK<Tship  of  the  liyman-Kno.x  braneli,  tlionsand  bjirrels  p^'r  day.  There  wotd<l  be 
on  aeeount  of  ill-lieah  h.  At  the  request  of  a  very  active  deimuid  for  all  1  In*  by-produeis. 
the  direetorat*',  hi*  remains  on  the  hoard  since  tliese  an*  now  imported  in  very  larj.;e 
while  Mr.  (.’.  W.  Tildin^^  tlie  ^miP'ral  man-  (|nantilies  from  Ontario.  A  will  ‘known 
as^T*  becomes  also  a  \  PM'-presideiit .  Ontario  miller  has  been  in  conference  with 

TIuMlireetorate  is  as  follows:  President,  tln‘  tlepartmenl  «>f  Jifjrietdt tire  jil  Krederit'- 
■  I).  \V.  Hole,  Montr«»al:  V’iee-President,  ton,  and  it  is  |)os>ibIe  that  sueli  a  mill  as 


A  natural  quf‘Hti(»n  mIh  ii  y»ni  ooriNid^T  that  the  Fa.Mt 
a  young  ni.'Htcr  growing  up  in  VVcsiiiii  f'.inada, 

WIIERK  and  what  LS  VOUKTON?  H 
Y’OIIKTO.N  i.s  oho  of,  if  not  tlio  monf,  thriving 
town  in  Western  C'annda,  with  a  p'quiliif i(»n  of 
over  4. .’')()()  and  an  assessment  of  .’StJ.'iDO.iHHi.oo, 
which  in  itself  is  ;t  proof  f)f  its  prosperity.  ^ Ork- 
fon  ia  the  distrihutiiig  eentn*  for  J!;»stern  Sas- 
katehewnn,  being  ISO  milfs  sontlieast  ot  Saskatoon, 
ir>a  miles  iiortiieasf.  rjf  Kegina,  and  lioh  inileM 
northwest  of  Winnipeg.  If,  is  (oiiu)Ie(ely  oui'^ide 
tlie  iimgneiisrn  of  liie.se  large  eenire.s  and  is 
d(*Htined  to  Ixa’oine,  not  only  the  e(jual  of  either 


.St  is  ju.st  now  waking  ni>  to  the  ri‘aIi/ation  that  it  has 

HEUE  YOU  IIAVK  IT  IN  A  NUTSHELL. 

I  of  the  first  two  mentioned  in  size  and  population 
imd  jio.i.  hut  aNo  in  rominenial  imporianee. 

I  ^  orkton  is  in  fh(*  heart  of  <*ne  ot  llie  best 
Di-tnlmting  (  inf  ns  in  the  West,  wiih  the  best 
I raiistjoriui ion  facilities  po'*.*>ihIe.  being  situated 
'•n  the  iMMt.  main  liie*  between  W  inniix‘g  and 
i'idniontoii,  also  .'i  r-h'>rl  line  (<f  ih(!  (iraini  I'nink 
Paeifie,  which  m  now  extemting  iiorthwaid  lo 
the  I'as,  arid  abo  the  C'.N.K.  line  frfun  Winnipeg 
to  Calgary. 


O’CONNOR  &  O’CONNOR 

BEAL  ESTATE  AND  BROKERS 
FARM  LANDS.  IMPROVF.D  AND  UNIMPROVED.  A  SPECIALTY 
City  PropertieH,  Business  Prupositions  and  Insurance 
P.  O.  BOX  105  Corrospomlenrc  Solicited  WETASKIWIN,  ALTA. 


W.  H.  STRACHAN 


Alfred  M.  Fvims.  Montreal;  Viee-l’resident  sugge.sled  ma.v  lu 
and  (ieiieral  Alanager.  ('.  W.  'Fiidiiig.  .  i  , 

•Monlri'al ; 'Freasurer,  \\*.  S.  Kerry,  .Montreal  .>l«»ii(r»‘;il  , 

.Secretary,  W.S.  Elliott,  Montreal;  Directors  A  Montreal  < 


sled  mav'  be  established. 

.Moiil real  .Moiic'y  for  Houses. 


^  ^orkfon  liold.'i  out  inosf  enlieing  oppurf unities  P,  bodi  settlers  iiiel  luisiues.s  men.  ('(very  dullHr 
invested  in  Vnrkton  will  p-ap  big  retnriiM. 

Serrelary,  Hoard  uf  Trade,  VORKTON  SASK. 


om|)any  whieli  owns 


— L.  \V.  Barker,  Alontreal;  W.  V\  .  Bole,  properly  at  West  SI.  .bdin.  known  as  Fair- 
Toronto;  Win.  Ilendep.son,  Vancouver;  'F.  ville  I'liiteau,  announeed  last  week  that  it  I 
AI.  Henderson,  Vaiier^nver;  .1.  U  .  Knox,  would  shortly  begin  development  work,  and  | 
Alontn'al;  .lames  Aljtlinson,  Alontreal;  (hat  when  it  got  fairly  si|uared  away  ilsl 
E.  .1.  Alylius,  Halifax’  W.  ('■  Nililett,  Ham-  programme  woidd  be  otu'  house  a  fortnight  ' 


CITY  PROPERTY 


INVESTMENT  SECURITIES 


Bank  of  Nova  Scotia  SASKATOON 


Stephenson 

Block 


j  E.  .1.  Alylius,  Halilax’  ,\  .  Nililett,  Ham-  programme  woidd  be  otu'  house  a  fortnight 
jiltoii;  Tjieo.  IE  \\  ardb'Wort  h,  Montreal;  fora  time,  the  idea  being  to  creel  buildings 
j  W.  II.  Webb,  lEdifax.  (  In  op  sell  oil  easy  terms, 

j  Kxleiisioiis  Kec«.s.sar>.  j„l,„  R.,i|v.,y. 

'Flm  business  of  I li<»  eompany  is  forging  ,,, 

aliead  raiiidly,  neeessjiating  increased  ue-  I  he  St.  .John  Hadvviiy  (  omiuiiiy  i.s  uiakiug 
Coininodations.  In  'Toronto  a  .six-storev  ctipbl  "  O  h  Hie  extension  o)  its  line 

strueturc'  of  reinfore/d  concrete  i.s  heing  Ibward  East  .St.  .lohn,  and  has  announeed 


A.  II  IIOL'I.DEN 

City 

Property 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 

Medicine  Hat!! 

“THE  «  ITV  THAT  WAS  ItOKN  I.ITKY.” 


W.  J.  NE.SIinT 

Farm 

Lands 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investments 

HEAD  OFFICE  ; 

Northern  Crown  Bank  Building  -  ((>3)  -  -  WINNIPEG,  Canada. 


erected  on  Beverley  :^r<'f!t,  and  a  six-store.v 
warehouse  is  also  Heing  hiiilt  on  Beatty 

streel,  N'aneouver.  New  warehouses  are  'l'l,,.  Hydro-Klccl ric  I'rajcct. 

also  about  to  he  erected  in  Winni|)eg  and  ,,  ,  ,  ...  ,,  , 

i  Edoinnton,  t  wo  large  warehouses  have  heeii  *  '*'  Bivi'r  Hv'dro- 

■  purchased  at  Hamilton,  and  it  will  hefore  Lh'di'm  f '>inp;uiy  vvdl  he  pi'rmitled  to  erect 
long  Ix'  neeessarv  lo  jirovide  a  new  luiilding  Aleduelie,  above  I' r('d('riet()n.  to 

I  in  Monire'il  ’  develoi)  ])ower  on  a  very  large  scale  is  li kely 

'  ‘  -  - - -  lo  he  determined  by  the  I’nblie  Ctilities  j 

o  nAn¥-<¥->  (’ommission  at  an  early  date.  'Flic  matter! 

UINIOIN  BAG  &  A  Ai  Elv.  was  brought  liefore  the  ('ommissioii  last  | 

- -  week,  and  witnessi's  were  heard  for  and  j 

Thi' Union  Bag  iV  Paper  Co.  has  advanced  against  (he  project.  It  is  opposc'd  by  the 

o  prices  of  all  grades  of  bags  .5  per  cent,  np-river  lumbermen  and  by  Hie  anglers  who 

lis  is  the  seeoml  advance  this  year,  the  .salmon  from  the  river  during  tlie 


its  inti'iition  of  erecting  larger  ear  barns  iii 
t  he  sout  h  end  of  t  lie  eit  v. 


_ I  A.H.HOULDEN&CO. _ 

HEAL  ESTATE.  Stewart  and  Twee  t  Block,  Main  St.,  Medicine  Hat,  Alta. 


M.  J.  HOWELL, 


(lute  Commissioner,  Board  of  Trade) 
Nouth  Battlefoui),  Sask. 


UNION  BAG  &  PAPER. 


Reference:  The  Union  Hank  of  <'anada. 


K.  MarINNRS 


MAM'FACTl  RING  SITES. 


KENNETH  WEAVER 


;  tho  prices  of  all  grades  of  hags  .5  per  cent. 

! 'Fhis  is  the  seeoml  advance  this  year,  the 


K^rm^'Tr'om  CHOICE  INVESTMENTS  IN  INSIDE  PROPERTY.  11,0^11™ 

S8.0U  per  aero  up.  Uest  references  if  required.  promptiy. 

Poat  Office  Hrawerl^T,  NORTH  RA'l’TLKFOKD.  Saskatclicwan. 


Ali  correspon¬ 
dence  handled 
promptly. 


I  lirst  taking  elTeet  in  Eehrnarv.  and  h.ag  summer.  If  the  scheme  is  carried  out  tlu- 
prices  are  now  10  per  cent,  higher  than  in  eompany  claims  that  it  will  he  in  a  |)osilion 
^lanllary.  <  to  transmit  imwei' long  distaiu'es  and  prov  ide 

'  'Fhe  paix'r  hag  market  is  now  in  a  better  (6  h)W  cost. 

ieondition  than  for  some  time  'Fix'  spring  Knfilisli  Co.  Biiv.s  Property. 

inonlhs  ari'  usually  a  good  biiviiig  iieriod  .  ,  ‘  i  ■  .  C  i, 

I  ami  this  year  is  no  ('.xei'ption.  'Fix'  opt'H-  *An  English  ('onipany  lias  just  hoiiglit  a 
ing  of  the  season  found  th('  sKx'ks  in  ratlx'r  'alnahU'  iiroper  y  fronting  one  hmidri'd  and 
a  depleted  condition.  The  price  of  sul-  ]  \v('nty  tc'Ot  on  King  Square,  and  ('xti'm  ing 
idiiti.  fnini  wlili-b  ivioer  lei<r«  -len  i„..nii  back  one  iiundrt'd  b'ct,  with  anotiu'r  lot  in 


Prince  Albert  Realty  and  Commission  Co. 

REAL  ESTATE  AND  COMMISSIDN  BROKERS 
LOANS  AND  INS11KAN(  E 


I'HONE  384 
P.O.  UOX  252 


908  Central  Avenue 

PKINUE  ALBERT,  MASK. 


The  MacDougall-Bidwell  Co.,  Limited 

^  ^  Reference  REAL  ESTATE,  INVESTMENTS  CAPIT 

Canadian  Bardt  of  Commerce  AT^TTA  F’APAT  TANIAS  '  $200,001 

Cable  Address:  “Macwell."  AIML/  ryvxViU 

code-A.B.c,  5tii Edition.  - Sastcatoon,  Sask. 


CAPITAL 

$200,000.00 


THE  AlUAHCE  INVESTMENT  COMPANY  (Canada)  Limited 

CALGARY, ALBERTA 

The  final  <woc  of  Ibe  Cotnpany’u  Capital  Stack  Is  now  being  made  at  $13.50 
per  eiiarc,  yielding  over  8  per  cent,  un  the  Investment. 

W.  B.  LEI  ^VH,  Bank  of  Ottawa  BuIIdlnit,  MONTREAL,  Que. 


!a  depleted  eondition.  The  price  of  sul-  'vc'uiy  ic'Oi  on  ix  ng  .-.qnare,  anil  ('xu'm mig 
iphite,  from  which  iiaper  bags  are  mann-  yt'-k  ()ne  hundreil  leet,  w6^^^ 
ifaetured,  is  liriu  at  prf'seni,  and  for  this  1  h<‘ roar -I  )  x  100  leet .  On  thi' oppo.site  side 
I  ix'ason  it  was  neeessarv  for  some  of  the  com-  *‘’9>ihr‘’  tl'*’  '"’w  Keith  s  Iiealre  is 

i  panic's  not  produeing'their  own  sulphite  lo  "<’i‘ring  eompl.'lion,  and  olli.T  el.ang.'s  in 
:  raise  prie.'s.  'Fh.'  Union  Bag  &  Bupi'r  Co.  I'r"trr.'.ss  will  make  eonsideral.le  dillerenee 
I  produces  snllieient  sulphite  to  supply  all  m  I  he  appearance  of  t  he  old  square. 

;  its  own  nefcls  and  sell  a  eonsidc'rahle  qnan-  N.B.  C'oal,  Iron  &  C’lay  Co.  ^ 

i  tily  in  addi^m.  so  that  the  eompany’s  pro-  Bninswiek  Coal,  Iron  and  Clay 

^  hts  hav.'  inil^.ased  scunewhat.  _  Company.  Limiti'd,  has  decided  to  engage 

'  u'T/ivi.-u  4^  .1-  expert  and  Ix'gin  at  once  making  tests  on 

I  .STO\  KS  AN%  FURNACES  IN  THE  its  mining  arc'as  in  (Queens  County,  bet  ween 
i  _  'i?>whSI  (Jagelown  and  Welsford.  'Fhree  nu'mlx'rs 

j  Mt'ssrs.  \V.  E.  Saiilt  and  .1.  W.  Porleous,  of  tlie  legislature  are  directors  of  this 

I  manufaelun'rs’  agents,  have  oifened  ware-  eompany,  and  from  tests  made  last  fall  it  is 

I  rooms  in  Edmonton  to  eov»'r  northern  bolii'ved  there  are  very  valiiahh' deposits  of 

Alberta  for  the  Hall  Zryd  Foundry  Co.  lire  clay  and  good  seams  of  coal. 


Ltd.,  Hes|)eler,  Out.;  the  (lalt  Art  Metal 
Company.  Ltd.,  and  the  Univi'rsal  Ligliting 


Railway  Arranjiemeiit.s  .Satisfaetitry. 

The  announeeim'iit  that  Hit'  Grand  Trunk 


TORONTO  REAL  ESTATE 

J.  M.  wnsoN  &  CO., 

ewreenon^enee  Dxi.eJ,  Kin^Street  W.,  TORONTO. 


Ii:*' t;;;”"'":!)  fuJ^^s  p-iir  x:^rBn;;i;.wieL':‘;rbroUnied 

an  furnaces. . . _  Intercolonial  Kailway  authorities 

TWENTY-SIX  FIRMS  NOW  I'SK  KMfillT.  Until  the  St.  Lawri'iiec'  bridge'  is  eonipleti'd 
Tlx, I  tlx.  Kiiiglu  Motor  is  Ix'lng  used  in  ever  «a!i’*fu''(i'>u  through  tliat 

inori'asing  nuuibt'rs  is  borne  out  by  Hie  fact  that  2*>  portion  ol  the  ))nn  im*e  servi'd  liy  lh('  new 

flriiis  are  now  either  inanufactiiriiiK  slide  valve  lino.  A  limited  service  has  bi'en  eoiulliett'd 

niiKiiu's  of  Ibe  kniKlit  type  or  equippuiK  their  cars  oonsiiler-ilde  bnuinouv  Idu 

witli  that  motor.  t)f  these,  three  are  British,  four  last  laii  ami  <  on.  Kit  r.iDie  niisiiuss  lias 

American,  one  Canadian,  two  Austrian,  two  Belgian,  been  developed.  Somt'  ol  the  fiiH'st  hard- 


—ST,  JOHN - 

Xew  Maniifai'luriiig  Industries  are  under  construction.  I’rcscnt  Manufacturing 
II. an  Is  arc  douhliug  tlx'ir  capacily.  S20,000,000  being  cxpcudi'd  on  liarbor  c.xli'nsion. 

Ibe  largest  Ur.v  Uock  in  the  world  under  construction.  Tlic  largest,  Sugar  Itclincr.v  in 
Anx'iica  under  const  ruction.  Tlie  largest  SiKoxlral  Arch  Bridge  in  llie  world  mider  i'on- 
strnelion.  Ik'reenlage  of  increa.se  ia  building  o|)eratioiis  for  itasi  twelve  niotiOis  third 
largest  in  t'aiiada. 

-No  t’ity  ill  Canada  otfers  better  opporluiiilies  for  sound  logiliniate  Beal  E.stato 
invesimeni  than  Si.  .loliii. 

if  you  are  interi'sted  write  us  for  full  particulars. 

ALLISON  &  THOMAS  -  -  Real  Estate  Brokers 

08  Prince  William  Strc,.|,  ST.  JOHN,  N.B. 

.  Iteforenco  Kaiik  of  Nova  Scolia. 


'rWENTY  FAMILIES  GO  TO 
C’KANBROOK. 

Cif ANiiifooK,  B.C. — Work  in  Cranbrook 
Orchards  is  very  active  .alxiiit  (wt'iilv 


ihows  iVmt‘6u''^'KldghrMXr“M  ""‘T?  'u’|}'u''"ut «  f'>r  a  long  time  I  fainijies  are  t'xpeet.'d  to  eh'ar  t  h.'ir  tracts  jtnd  j  almost  anvt  hin'g  t 

tries  where  the  manufacturing  of  motor  ca"^ is  'IF'’"  •'r«!*Kht  to  .St.  .lohn  from  points  on  I  build  hotm  s  i  here  t  his  spring  and  summer.  I  will  not  he  abh' 
carried  on  to  any  great  extent.  this  line  during  the  winter  and  spring.  '  Mr.  W.  D.  Stone  has  thirteen  acres  ready  price. 


I’O  ,  for  t  Ix'  |)lo\v  and  has  h'ft  for  Winnipt'g  fo 
;  bring  on  bis  family.  Mr.  E.  ('.  Watts  of 
nbrook  ^  iirrived  with  his  family,  timl 

I  his  hoim' on  trtiet  .'}!  israpidly'm'aringeoin- 
( wt'iily  I  ]|,,  ^;,ys  (lull  ),j;j  land  will  grow 

etsjtnd  I  almost  tinyt  hing  and  that  in  a  ft'w  yt'tirs  out' 
ininier.  I  will  not  he  abh'  to  buy  tluil  lanil  tit  any 
i  ready  1  price. 
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Farm  Lands 


and  Farm  Lands  pxclusivcly 
.  .  in  parcfis  varyijiK  Loin  .  . 

160  Acres  to  30,000  Acres. 

We  arc  tho  largest  exclusive 
farm  land  dealers  in  Western 
Canada. 


General  Agents  for  Canadian  Pacific 
Railway  Lands. 


LEIGHTON  &  GILBERT 


603  Grain  Exchange  -  -  CALGARY 

lU;i'FliENrF.S  : 

flank  of  Montreal ;  Union  Rank  of  Canada; 
d'anadian  Rarinc  Irrigation  and  C'olunlza* 
ilon  <'o.:  I'.S.  Consul,  (  algary, 

and  thfwte  to  whom  wc  have  sold. 


Western  Canada 
Investments 


If  you  are  inferesied  in  the  devolop- 
inciit  of  Western  Canada  and  want 
to  partieipate  in  the  enormous  profits 
being  realized,  our  services  are  at  your 
disposal  for  the  purehase  or  sale  of 
business  properties,  farm  Lands  in 
large  tracts,  coal  lands  and  timber 
limits. 


We  invite  eorrospondenee  from  per¬ 
sons  desirous  of  obtaining  relialile 
information  on  Western  Investments. 


Kilbourn-Newton  Limited 


CALGARY, ALBERTA 


LONDON  PAPER’S  INSURANCE  AGENT 
ATTACK  ON  REAL  LOSES  CASE  FOR 
ESTATE  CONCERN  ALLEGED  LIBEL 


Prospectus  of  British  Canadian 
Bond  Corporation,  Offspring  of 
Canadian  Capital  Investments 
Ltd.,  Comes  Under  Hammer  of 
Financial  Times’  Criticism. 
Company  operates  Near  Regina, 
And  Has  Libel  Suit  On. 


Mr.  Justice  Murphy  of  Vancouver 
Dismisses  Actions  of  W.  G. 
Stirton  Against  the  Association 
of  Life  Underwriters — Believes 
Statements  of  Witnesses  That 
Stirton  Misrepresented  Policies 
He  Sold. 


Calgary,  Alberta. 


Unrivalled  opportunities  for  Judicious  Investment  at  lucrative 
rates  of  interest  exist  in  and  around  Calgary. 

8%  can  be  olitained  on  Mortgage  ; 

15%  and  upwards  can  be  obtained  by  purchasing  Agree¬ 
ments  of  Sale  with  good  security. 

liarger  Profits  can  be  realized  by  judicious  investments  in 


Real  Estate. 


FOR  PARTiriII.AR.S  APPLY  TO, 


JHUYT  AT  T  J?T  Avenue  West,  CALGARY,  Alta. 

•  llLAiilLL  (x  vU*  Agents  for  THE  BOWNESS  ESTATE. 


PRINCE  ALBERT 


SASK. 


Investments 


riioici!  fiinns  improved  and  uuini- 
provfd,  also  inside  l{esidential 
and  Business  Property  for  sale. 
I'lxei’lleiil  opporl  unit  ies  for  III- 
vesliueul,  in  I liis  |(ros|nrous  and 
growing  eity. 

Grand  'rniiik  Paeifie  ami  C.l’.If. 
lines  will  lieopcraling  next  spring 
(11(14).  Canadiiin  Xorthern  at 
jiresenl  giving  good  service. 


Kmiuiries  solicitml. 


KSTAHi.isiii:i>  iswi. 


J.  E.  SINCLAIR  &  CO. 


PRINC  E  AI.KERT.  Siisk. 

KFi'iaiKM  i:  :  Imperial  Itaiik  of  ( 'anaila. 


PRINCE  ALBERT 


SASKATCHEWAN 


Acreage,  Inside  Property  and  flrsl- 
elass  liesidential  Lots  in  this  eity 
lor  sale. 

Opportunity  for  investor  in  Prineo 
Albert  llirout^h  di'iiliug  with  us. 
I’opulatioii  I'J.ODO,  and  rapidly 
growing. 

A  post  earil  will  bring  full  |>artieu- 
lars.  Welia\e  some  listings  wliieli 
merit  vour  iilteiitiou. 


Imiuiries  given  prompt  Jitlenlion. 
Oood  proposition  for  liuslling  East¬ 
erner  to  act,  as  onr  representative. 
Exclusive  eoiitraet  to  a  producer. 


HORTON  &  COX 


Real  Estate  Brokers 


I'RINT'E  ALBERT,  -  -  SASK. 


DEBENTURES 


FOR  SALE 


Eastern  investors  should  invest  igalo 
our  Di'ls'iitiires,  bearing  interest,  at 
I'ive  Per  (lent ,  jiayable  lialf-yc'arly. 
'flic  Debentures  are  autlienlie;iled 
by  a  'rriistoe  and  secured  by  a  de¬ 
posit  of  first  Mortgages. 

Write  for  full  particulars. 


The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  -  REGINA,  Sask. 


Capital  Paid  Up  and  Reserve,  $600,000 


FO  R  Safe  and  Profit¬ 
able  Investments  in 
Fort  William  Real  Estate 
write  us.  Maps,  Listings 
and  information  willingly 
given. 


T.  E.  DEAN  &  CO. 


Dominion  Hank  Building 
Heforpnees:  FUKT  WILLIAM 

DorTiiniori  uml  Union  Banks. 


FOK 

New  Westminster,  B.C. 


Investments 


S.  F.  MARK 

Real  Eslate  ainl  E'inaiieial  Broker 

70S  CoLU.MiiiA  Stheet 

NEW  WESTMINSTER.  B.C. 


Prince  Albert 


to-day  i.s  if'eoguized  as  one 
of  the  leading  cities  in 
\Vest(‘rn  ('jiuaila,  and  has  a 
jiopulation  of  over  twelve 
tliousand  p('oi)le.  With  the 
C'.P.lb  and  (hand  Trunk 
Paeifie  running  into  tbe  city 
at  an  early  dab*,  to-day  is 
your  opportunity.  We  can 
ofTer  v<)u 


The  l.nmiou  Fitmueial  Times  publishes  aii 
j  article  warning  its  readers  against  certain 
I  classes  of  real  estate  ofTrTings.  The  papiu’ 

I  says  ill  part 

I  ■■ . an  urgent  warning  is  noees- 

I  sary  to  investors  not  to  trust  too  siitiiily  to 
!  the  glowing  statements  of  those  who  have 
.  land  or  hnilding  jilots  to  sell  in  the  neigh- 
i  horhood  of  the  growing  towns  in  I  hi'  Xorlh- 
:  West.  An  example  of  the  class  of  jiroposi- 
,  tion  against  which  we  would  warn  our  read¬ 
ers  is  afforded  by  the  i)ros|)eelus  of  the  Bril- 
isli  Canadian  Mond  Corporation,  I, id.,  whieli 
is  now  being  eireiilated.  Tbis  Company  is 
!  tile  olfsiiring  of  a  eoneern  ealled  the  Cana¬ 
dian  Capital  I n\ cst nienls.  Ltd.,  w  hieh  for 
some  nine  iminllis  past  lias  been  endeavour¬ 
ing  to  get  rid  of  eerlain  properties  in  llie 
outlying  .suburbs  of  the  eity  of  liegina.  the 
i-apilal  of  Saskateliewan. 

The  eanipaign  of  the  Canadian  Capital 
Investments.  Ltd.,  was  eondiieted  by  issuing 
broadea.sl  single  leaf  eireiilars  got  up  to 
imitate  a  share  eerlifieale.  headed  "Op- 
]  port  unity"  in  big  blaek  type.  The  first 
j  line  ran  as  follows:  "We  want  to  hear 
'  from  those  who  ha\e  lost  nione_\  in  so-ealled 
banks."  The  Company  also  wanted  to 
hear  from  all  those  who  had  made  nnpro- 
Mitable  in\e>iments  and  speculations  in 
;  whateNer  class  of  seeiirily.  and  rei-ipielils 
!  were  invited  to  send  for  fuller  part  ieiilars  of 
I  an  "investment"  which  was  described  as 
alTording  an  opporiuiiily  "for  semiring 
:  unlimited  prolits  with  absolute  semirily." 
.Xppai'eiil  ly  this  method  did  not  aehie\e  the 

. . .  which  its  iiigeiiiiily  warranted,  for 

.  the  Mritish  Canadian  Ifond  t'orporalion  has 
now  been  formed  with  a  eapilal  of  L' |((((.eilll 
:  willi.llie  primar\'  object  of  taking  o\er  from 
!  t  he  Canadian  Capital  I  ii\ e-,1  meiits.  Ltd., 
I  the  whole  of  the  unsold  land  owned  hy  I  he 
i  \endor  ('ompan\  in  the  four  freehold 
;  estates  known  as  "( 'oronation  I’ark,"  ".May- 
i  fair."  "Belgravia"  and  "Hardin  Suburb," 
;  whieli  are  described  as  additions  to  the  city 
i  of  Begina. 

\  Libel  Suit  'I'oo. 


iRy  Oiir  Om'ii  C'orres|inndont ) 


X'-wi  orvEii.  B.('.  -.Mr.  .lustiee  Murphy 
delivered  judgment  in  the  aelion  of  W.  (,. 
Stirton.  an  agent  of  the  Great  We.sl  Life, 
against  the  members  of  the  Vancouver  .As¬ 
sociation  of  Life  I'mierw filers  for  alleged 
libel  ;ind  alleged  malicious  iiroseeui ion,  dis- 
mivsiiifr  the  ttetiou  with  costs.  Befereiiee 
wa-  made  to  the  openitig  of  this  ease  in  last 
Week's  issue. 

His  Lordship  said  the  i|uesiion  was  large¬ 
ly  otie  of  t  he  eredibilily  of  St  irlott  on  I  he  one 
hand  and  of  .lobson  iind  MeEwen,  the  two 
men  who  had  taken  policies  frotn  him  and 
later  aeused  him  of  misre|)resetilation.  on 
the  other  side.  The  allegi'il  lihel  hild  staled 
‘that  Stirloti  had  tried  to  sell  a  "(ifleen" 
p_a\  iiieiit  life  policy  w  ith  certain  benetils. 
The  liliel  did  not  sloj)  there  lint  went  on  to 
sa.\  that  .lohnsoti  would  draw  in  ten  years 
s;{.l"i.‘i  plus  4*2  per  eetil..  phis  eomi>onnd 
interest  ;in,|  prolils.  'I’liis  slalemeiil.  the 
eoiiri  said,  eoiilil  not  ha\e  heen  made  in 
I  good  faith.  'Pile  eonri  said  he  was  ifti- 
pre--ed  by  .lohnsnn  as  bewig  in  good  faith 
and  a  man  of  eharaeier.  He  also  accepted 
MeEwen's  staieiiieiil  that  Stirton  had  re- 
j  pies.  Mleil  to  him  that  the  polii'y  if  giaid  for 
Ihiie  Mill's  would  carry  itself  for  lifleeii 
:  yeai'^,  mid  second,  that  if  paid  for  fifteen 
'.Mar-,  ii  would  be  ]iaid  up.  In  slating  his 
'  ri  asoiis  for  disbeliei  ing  .Stirton.  His  Lord- 
'hip  said:  "I  Iind  him  admittedly  making 
ri'ineseiil  at  ions  as  to  things  he  knew  no¬ 
il  liing  about ."  lie  added  that  .Stirton  was 
e\idenll\  attempting  to  tiMiiil  the  section 
:  of  I  he  new  insnranee  act  prohibiting  as- 
jsiimplions  based  on  futurity  by  making 
iis'ii  III  pi  ions  on  the  past.  This  was  not 
eondiiei  wliieli  Would  be  eoliimendable  in 
!  an  insnranee  agent . 

I  III  eoneliisioii  1 1  i.s  Lordsliip  stiid  the  .\s- 
;. social  ion  acted  pro|ierly  in  Irving  to  stoi> 
I  the  priietiees  Stirton  had  indulged  in.  'I'lie 
eosis  will  be  very  heavv. 


BIQQAR,  Sask 


Divisional  Town,  G.  T.  P.  Terminus  Grand  Trunk  Pacific 
Biggar-Calgary  Line.  Terminus  Grand  Trunk  Pacific  Biggar- 
Battleford  Line  on  C.P.R.  Line,  Winnipeg  to  Edmonton. 


Population,  Nov.  1st,  1910,  was  163. 
Population,  Nov.  1st,  1911,  was  613. 
Population,  Nov.  1st,  1912,  was  1410. 

An  increase  in  two  years  of  765  per  cent. 

ASSESSMENTS,  NOV.  1st,  1910 .  $209,590.00 

ASSESSMENTS,  NOV.  1st,  1912 .  $787,650.50 

An  Increase  of  over  276  per  cent.  Write  for  information, 


ALLEN  &  LAUGHLIN,  REGU 

44  Mountain  Hill,  -  -  QUEBEC,  Que. 


ENGLISH  MONEY  FOR 
HOUSES. 


PRINCE  ALBERT 

Investments  of  Merit 


Inside  Business  Properties. 
Lof^itimate  Acreage. 
PesidtTil  ial  Properties. 


Money  Loaned  on  1st  Mortgage 


mrdiiim  of  Hank 


Netting  7% clear 


The  J.  G.  WAYNE 


REALTY  CO.  UmM 

Financial  Brokers 


PRINCE  ALBERT  -  Sask, 


IteriTenrc— iiank  of  Oltawa,  I’rinrc  Albert. 


Ineidentally.  it  mii,\  be  menlinned  lliiit  :i 
local  a.ssiieiat ion  the  Kegina  Hoard  of  'riade. 
i  pas.'^ed  a  resolution  some  months  back  eon- 
:  demiiing  I  lie  ailx'erl  isiiig  melliods  of  the 
I  ('anadian  Caiiilal  Ituestmenls  Compaii.w 
iwilli  the  result  that  legal  proceedings  for 
j  libel  are  now.  we  iinderst  a  ml.  pending.  It 
'  would  not  be  right  to  refer  to  this  matter 
i  were  it  not  that  an  elToit  is  now  being  made 
I  to  dispose  of  these  ])io pert ii  s  ell  bloc,  and 
jtliat  tile  Hi'ilisli  piiblii'  is  being  asked  to 
I  lake  a  band  in  the  deal.  ..\ny  ad\erse 
;  local  opinion  regarding  the  M  iidors  of 
such  properties.  ||owe\ er  expressed,  renders 
;  it  the  more  neeessar.v  to  examine  earefnllx 
!  into  t  he  details  of  t  he  prospect  ns  of  t  he  fail  h 
of  whieli  the  luiblie  is  asked  to  silbseribe. 
and.  II nforl iina tely.  the  prospeetiis  of  the 
Mritish  ('anadian  Mond  ( 'orporal  ion  is 
delicieiit  in  nearly  all  those  details  which  a 
prudent  investor  would  re(|iiiie  to  (iiid.  We 
are  told  that  out  of  the  share  capital  of 
L'lOO.tMK)  in  LI  shares,  L'.S.'i.tlOtl  will  be 
issued  to  the  vendor  eompany  in  full  satis¬ 
faction  of  the  purchase  price,  bn!  there  is 
not  onl.v  no  independent  \aliialion  of  the 
properties  to  be  aeipiired.  bill  aeliiall.v  llleir 
exact  extent  is  not  properl.N-  delined  so  that 
a  siibseriber  must  take  it  piiiel.\-  upon  trust 
that  the  sum  asked  is  a  fair  one.  'I’he  re¬ 
maining  til.'). ()()()  shares  are  otfered  for: 
siibseri|)l  ion.  together  with  '  L'.‘().()(l()  in  Six 
percent.  Debentures.  The  proceeds  of  i  he  j 
shareand  Debeninre  issue  to  the  public  are  | 
to  be  devoted  to  the  purehase  of  other, 
freehold  properties,  which  will  in  turn  be: 
mortgaged.  'I'here  is  no  disclosure  of 
intermediar.v  prolits.  and  the  great  hulk  of  i 
the  prospectus  eoiisistsof  purely  h.vpot het ie- 
al  figures,  apparently  supplied  by  Mr.  ! 
Herne,  who,  it  ma.v  be  added,  is.  or  was,  one 
of  the  mo\ing  spirits  in  the  \endor  eom- 
[laii.v.  'I’he  Hoard  of  J3ii'<‘ctors  eonsisis  of  . 
Lord  'reynham.  Lord  Rosmead.  .Mr.  <!.  W.  ' 
Kettle.  .Mr.  C.  W.  .Xeville  ami  .Mr.  Speiieer 
Herne,  and  the  list  ilpes  not  suggest  the; 
expert  knowledge  of  (ainadian  liiiiil  \alues  ' 
wliieli  would  be  desirable  in  such  an  enter-  ' 
prise.  'I'he  faults  of  'the  prospect  us  are 
obvious,  and  we  .should  not  recommend  an.\- 
one  to  lake  an  intereit  in  a  company  formed 
on  sill'll  lines."  ! 


Eiiglisli  S.viulifaCo  .Makes  Oll'er  (o 
Kiiikl  .',00  11, tines  ill  .Snlinrlt  ,tf 

^',trt  William. 


Eoiir  Wii.i.i.xM,  ()\'i'.-  'I'lie  'rownsliip  of 
N'eebiiig,  whieli  adjoins  the  Cit.v  of  Eorl 
W  illiam  on  I  be  soiilli  and  west  side  lias 
I'eeeiv ed  an  olVer  from  an  English  sx  iidieale. 
whieli  is  prepared  to  ereel  .atit)  liomes  as 
soon  as  it  has  an  assiiraiiee  from  the  town¬ 
ship  that  a  model’ll  drainage  .svslem  will 
be  installed.  Keeie  K.  S.  I’iper  has  heen 
authorized  bv  the  Coiineil  to  arrange  with 
.Mr.  W.  ( ’.  Sample,  eonsiilting  Engineer, 
an  eslimale  of  ilie  cost  and  otlier  data  in 
eonneet  ion  with  ilie  drainage  s.vslein,  with 
a  \iew  of  haxing  the  work  undertaken  with¬ 
out  delay. 

'Pile  pi'o|)osed  selieme  if  carried  out  will 
materially  assist  in  solving  the  house  short¬ 
age  iii’olileiii  at  the  Caiiadiau  head  of  the 
la  kes. 


READ  THIS. 


NORTH  BATTLEFORD 


SASK.,  I'ANAIYA. 

Tn  looking  for  an  investment,  look  out  for  (he  best.  I’iek  out  ,1 
good  property  and  invest,  wit  bout  ilela.v.  Don't  wait  for  it  to 
be  sold,  for  when  it  lias  improved  you  must  pa.v  dearer  for 
it,  and  the  greatest  rise  in  value  will  be  a  thing  of  the  past. 


You  Most  Make  Year  Money  on  Your  Judgment  and  Courage. 

NORTH  BAHLEFORD  REAL  ESTATE  IS 
NOW  ON  THE  EVE  OF  A  GREAT  ADVANCE 


Tilt'  rapnl  iiirr4»fiNo  iii  valiirN  willuii  tlio  |>hk(  few  iiioiiIIin  will  l»c  more 
lliuii  •liipliriiied  iti  tlieiievU  YOU  rann«it  urTonltdi  MISS  Thi»  Opportunlly. 


A  M’l.l.  LIST  OU  <iOOD  I*K0I'L: KTI US  AIAVAYS  ON  HAND 


For  further 
I’artii'iilars  i 


SHAW  &  McCANN 


Real  Estate  Brokers 


Box  92  North 


[Vn  iii'cs  :  liLiiik  ol  (’oinniiTt'e,  lianl  ol  Itritisii  Nftrt  li  Aitierira. 


THE  MARKET  FOR  SUGAR. 


WATROUS  IS  AGGRESSIVE.  : 


<ilv,'.s  Free  Sides  for  Iii<liistri:il  Coiieeriis 
Is  oil  (i.'l'.i*.,  B, 'tween  Winiiipeu 
aiiid  K(linoiit4»ii. 


I*I{DVIXCE  OE  Dl'EMEC, 
DisTiuer  ol'  Monthi:ai, 


WIHHIPEG 


SUPERIOR  COURT— No.  1426. 


I  .shall  be  glad  to  receive 
inquiries,  from  elieiits  wishing 


to  invest  in  this  eity.  and  I  shall 
he  glad  to  receive  listings  of  uii,v 
I’roperties  you  have  for  .sale. 

Af^ents  M'antod. 


N.ABURGESS 


WINNIPE6,  Min. 


Dame  .Ydele  Dorilda  Gonneville, 
wife  eoiumoii  as  to  propi'r(,v  of  .Maxime 
Lavallee,  eoiitraetor,  both  of  the  Town 
of  Outremoiit,  district,  of  Montreal, 
dul,v  aul hoi'ized  ‘‘a  rester  en  justiee.” 


W'.vTitoi's. —  The  ei'iitral  divi-ioiial  point  | 
on  the  Main  Line  of  the  Grand  Trunk 
I’aeilie  Railvva,v  between  Winnipeg  and 
Edmonton,  is  making  a  strong  bid  in  the: 
(’om|)et ition  for  obtaining  faeiories,  b,v  , 
giving  free  sites,  several  faeiories  having 
already  located  there.  I 

Wat  rolls  is  situated  on  the  shores  of 
Lillie  l.ake  .Manitou,  and  is  destined  to 
become  one  of  the  finest  lieallh  resoi’Is  on 
(he  .North  American  Continent.  'Phe  | 
'I'own  Council  recently  guaranteed  lionds  to 
the  extent  of  .'•f  1  OO.OOt)  for  the  eieetion  of  a  ’ 
sanitariumon  the  Luke  front,  work  on  which 
is  to  be  eommeneed  this  sea.'Oii.  It  is  a 
prosperous  little  eit,v.  'Phe  Commeree  and 
the  L'nion  banks  having  branches  tliere;  the 
latter  recentl,v  erected  a  line  new  building, 
their  old  quarters  being  inadequate. 


(iRAIN  .^lOVEMENT  AT  F'l  WII.LIA.M. 


Maxime  Lavallee,  of  the  same  place, 
Defendnid. 

.'Vn  action  for  separation  as  to  prop- 
ei’t.v  has  been  instituted  this  da,v,  in 
thi.s  ease. 


April,  101^5. 


1*.0.  Box  PhoDe  4193 

GEORGE  WEAVER,  LIMITED 


W’ilh  whieli  is  ineoriiorated 

THE  BdI.SINE.S.S  EXt:HAN<iE.  Cieo.  Weaver,  Mgr.* 
Slenibei  of  Saskatoon  Iteal  I'istate  Hoard 
Keal  Estate.  Trust  Funds  Invested.  CilF  Property 
Exclusively. 

Rankers:  Hoyal  Hank  of  Canaila. 

Annex  Illork,  21st  Street,  SASKATOON,  Canada. 


.'■>0 


MES.SETTJ-;  iS-  DUTAUD. 

Attorneys  for  Plaint ilT. 


TEMXKRS  FOR  BKi  'FI  NNKL. 

Eoit’r  Wll.i.iAM.  Ont. — Tenders  for  tlici 
const ruel ion  of  tunnels  under  the  Kamiu- | 
isliquia,  .Mission  and  .MeKellar  Rivers  for  : 
the  carrying  of  water  mains  is  fieing  asked  i 
for  b,v  the  Engineering  Deparinieiit  of  t  he  | 
eity  of  Fort  William.  Tenders  will  close 
on  May  the  'JUtli. 


Foht  Wii.i.ia.m,  Out.— Since  the  opening 
of  navigation  on  April  20th  last,  when  the 
hig  lleet  of  grain  laden  vessels  steamed  out 
of  (his  port,  approximati’ly  21,000.000 
bushels  of  grain  have  been  shipped  hy  the 
lake  route.  'Pho  difYerent  ligiires  of  grain 
reei  ipts  at  the  liead  of  the  lakes  from  .Sejit. 

I. si,  to  .Apr.  20th,  shows  an  amount  of 
12.'>,24l,l4;f  bushels,  7.''),2l0,000  hushels 
shi|ipi'tl  before  the  elose  and  21.000,000  this  •. 
yiai'' 

Mefore  the  clo.se  of  navigation  7'').2H>,(K)0 
hushels  were  forwarded  by  the  Great  I.akes, 

( his  wit  h  t  he  21 .000,000  busliels  s hipped  .sinei’ 
the  opening  of  imvigation  iind  the  2),(i.',:{,-  ' 
000  hushels  now  in  store  amounts  t6  ajt-  ' 
proxiniiilel.v  1 18,0(M),(M)0  liu>hi’ls  ilenoling 
that  between  (he  elose  of  navigation  lust 
fall  and  Iht  opening  this  sitting  in  round 
figures  7,000,000  bushels  of  grain  moved 
east  from  Feu't  William  via  the  all  rail  route.  ' 


.Sugar  hiis  resisti'il  I  he  "  high  eost  of  liv  ing 
leiiili'iiey "  iind  toilii.V  i.s  iietuall.v  ehetipei 
than  it  vviis  ten  .veitrs  iigo. 

Prices  for  both  I’iiw  iind  refined  sngttr  are 
now  ill  pi’iiel iciillv  the  lowest  points  siiiee 
ISO.'i.  'Phis  is  litrgi'ly  the  residl  of  over- 
produi'iion  throughout  the  world  in  1012 
iiiiil  the  prospi’i'I  of  a  I’l’i'oril  .vielil  (his 
season  estimated  ill  IS. 001, 000  tons  whieli 
eomptireil  with  the  1011-12  erop  of  l.'i.od.'i.- 
000  tons  shows  iin  ini  reitse  of  2..A4(i.OOO  tons.  ; 
or  10. 0  per  eent.  'Phe  best  erops  in  both, 
Europe  iind  the  I'niteil  .Slates  were  ver.v 
mueh  in  excess  of  the  previous  .vear,  anil' 
the  I'sti  mat  I’ll  ('iiha  crop  of  eane  sugar, 
now  being  groiinil.  is  2.2.'>0.000  Ions,  agtiinsl 
1  .S!).'),0S4  Ions  in  1011-12. 

Sugar  prices  have  ileelined  quite  steadily 
since  the  first  of  .liinuarv.  Raw  sugar,  tlti 
ilegree  test,  freight  anil  ilul.v  piiiii.  is  now 
0.00  cents  a  poiiiul  eoinpareil  with  d.  I.")  cents  ' 
the  first  of  .Vpi'il  iinil  a  high  of  on  i 

.laniiiiry  1.  'Phe  present  quotation  of  d.dtl 
contrasts  quite  shiirply  with  price  of  4.0.'> 
a  yeiif  ago  at  this  time.  'Phe  high  for  1012 
was  LSI)  and  the  low  d.T.'l.  In  other  words, 

(  he  low  of  1012  vv  .’IS  I  he  high  of  (  he  lOLi  .vear 
to  dale. 

Retail  prices  have,  of  course,  not  fliietuat- 
eil  as  have  qiiol.il  ions  for  raw  ittiil  relineil 
sugar  at  wholesalt  .  'Phe  eonsiinier  is  today 
pa.ving  d  cents  a  ponnil  against  ."i  '  ^  cents 
earl.v  in  .lanuar.v  and  ti  eenis.  or  over,  dur¬ 
ing  a  greater  part  of  HI12.  Unless  there  is 
u  change  of  nearl.v  '  •<  cent  either  wa.v  in  the 
wholesale  price  of  .sugar,  retailers  do  not 
alter  their  i|Uolations.  Retiiiers  likewisi' 
seldom  make  ii  change  in  their  prices  niilil 
the  duetuation  in  the  market  for  raws 
amounts  to  !|  of  a  eent  a  pound.  The 
average  difi'eri  nee  bi  t  ween  raw  and  relined 
sugar  prices  in  1012  was  .S7.S  eent  iiotiiid 
compared  with  ..S'.)2  in  1011.  'Poilay  the 
margin,  repri'sent ing  the  retiners’  recom¬ 
pense  i.s  about  .T-'iti  cent  per  pound;  on  Ma.v  I 
I  it  was  .S2L  ' 

Sugar  is  sold  by  retailers  at  a  verv  .siuiill  ! 
profit.  They  often  use  siigtir  its  :i  sort  of  , 
"leader,”  as  a  enstnmer  who  eoiiit's  to  bu.v  : 
that  very  neeessar,'.  commodity  may  make 
other  purchases.  One  of  tlie  largest  retail  i 
grocers  decliire.-'  ilnit  .sometimes  he  sells! 
sugar  at  an  aeiiial  loss.  It  is  interesting! 
to  note  that  in  101  I  ■•ugiir  did  not  gel  down  j 
below  (1  cents  a  pound  at  retiiil  and  the  high  ; 
was  7 Li  cents.  ' 


Selected  Investments 


in  mil  oslntn  in  Eilmonlftn,  Alhnrt.T,  will  yiold  profits 
of  2.")%  jter  tinnnin  anil  tipwanl.  Our  knowledge  and 
('xperience  i.s  ;it  .your  tlisposal.  Better  writt;  to-day. 


ALBERTA  AGENCIES,  LIMITED,  Edmonton,  Alta. 


Established  1900.  Rererenres— Any  Chartered  Rank  in  the  City  of  Edmonton. 


St.  James  Street  Property 


WITH  I.NSPECTOR  STREET  FRO.NTAGE 


FOM  S.\LE. —  .\  V’aluahle  I’ropert.v.  having  a  frontage  of  4:5  feet 
(i  inches  on  ,St.  .L’lmes  Street,  bv  a  ile|)l  li  of  about  100  feel.  'Phe  propert.v 
is  L  shaped,  anil  has  jilso  a  froiilage  of  4:5  feet  0  inches  on  Inspeetor  .Street. 
'Poial  area  about  (i,,S2.S  sq.  feel.  Muilditigs  consist  of  stores,  willi  dwellings 
jibove. 


A 


THE  CRADOCK  SIMPSON  COMPANY 


THE  TRANSPORTATION  BUILDING 

120  St.  James  Street,  -  (4k)  -  MONTREAL 


ANOTIIKR  PROSPEROUS  CJAS  CO.  ! 

.According  to  li'gnres  piiblislied  b.v  the  ! 
Public  Service  (  'iniiriissioti,  Ilie  Consolid¬ 
ated  Gas'^Comp.'iii;. .  of  Xew  York,  earned' 
for  the  ealendar  v  i''  H)12,  17  per  eent.  on 
its  •'$l00,(H)0,IMIO  -oi.’k.  eomptireil  with  10.7 
Iter  cent,  for  l!ll  I .  .ir;ii  l.'i.S  per  cent,  in  HIIO. 
Last  .ve.ir  and  in  Hill  the  eompjin.v  paid 
dividends  at  the  i:  of  0  per  cent.,  com- j 

pared  with  41^,  p.  ;  eent.  in  1010.  Ever' 
since  the  SupiVim  ( 'oiirt  handed  down  its! 
decision  in  .Jiimiaf.  of  lOOfl  declaring  the 
.S()-eent  Gas  law  Oi  lie  valid  until  given  a 
fair  (rail,  the  ( ’oii'i’lidated  Gas  Company 
has  been  tr.ving  lo  plead  poverl.v.  The  ; 
figures  disclosed  bv  1  la  <  ominission  will  make 
it  difficult  for  thi’  diieeiors  to  hold  off  the  ; 
shareholders  who  li.’ive  Iteeii  clamoring  for  | 
a  resumption  of  the  old  'S  per  cent,  dividend  | 
rate. 


FRENCH  AND  CKR.MAN  fiOl.D  HOLD. 
INCiS 


This  table  sets  forth  the  gold  holdings  of 
the  Rank  of  France  iitiil  the  Ri  ielisbaiik  on 
•Ma.v  I  last,  on  .lauuiir.v  1,  10115,  and  on 
•lanuar.v  1  sinee  I!I07: 

I5ank  of  France  |{eii'hsl)ank 
.May  1,  101:5.  .  .'s(;40.0.S2,()(H(  .''«244,(l()('t,()()(l 

.Ian.  I,  101:5..  .  .  (i:5,S,H2r,,(H)((  104,1()2.(KK) 

.Ian.  I,  1012..  .  .  (i:54,LS2,0()0  LSI, 040,000 

.Ian.  I,  1011 _  (;.')0,744,(H)0  1  (ir),2.A0,O00 

.Ian.  I.  1010..  .  .  (iOti.tiOti.OOO  1 70,2()0,(MI0 

.Jan.  1.  1000..  .  .  70:5..-),S7.000  •202.7.">0,000 

.Ian.  1.  lOOS _  .■):5.-|.2:5,S,00()  1:57,705,000 

Jan.  1,  1007..  .  .  .'):52,!I02.00()  120,7<SO,t)OO 


PORT  ARTHUR’S  NEM’  ARMORY.  _ 

Pout  AitTiirit,  Out. — Construetion  has 
commenced  on  the  new  armory  here.  The 
building  will  cost  about  $125,01)0. 


CiER.MANS  VISIT  ED.MONTON. 

Four  hundred  representatives  of  banking 
houses,  nianufai'turers,  joblters  and  com- 
Ynercial  institutions  of  (lernian.v  will  visit 
Kdinontoii  on  August  1  to  4,  on  a  tour  of 
western  Canada.  I’rofessor  Dr.  Paasehe, 
first,  vice  president  of  the  (lerman  Reichstag 
is  iit  the  head  of  the  part.v,  whieli  will  sail 
frotn  Liverpool  on  June  27.  The  part.v  will 
travel  b.v  special  trains  while  in  Canada. 
The  provincial  government  of  Alberta  will 
entertain  Ilie  visitors  at  a  reception  on  ar¬ 
rival  in  Edmonton,  after  which  the  inunicip- 
alit.v,  the  hoard  of  trade  and  the  provincial 
department  of  agriculture  will  bo  hosts. 
Other  cities  to  be  visited  are  Quebec.  Mon¬ 
treal,  Ottawa,  Cobalt,  Winnipeg.  Calgary, 
b.tiitT,  Vancouver,  Regina,  Moose  Jaw  and 
Mraniion.  Tlie  part.v  will  also  make  a  tour 
of  the  wosteru  prairies. 


.r  U 
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THE  FINANCUL  TIMES,  MONTREAL,  SATURDAY,  MAY  17,  1913. 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


'  i  i-  }■ 

Stocks  Listed  on  the  Montreal  Stock  Exchange. 


COMF’ANY 


Boll  Tcloptiono  ('o . 

jSrizili.iii  'I'l'MClioii.  .  .. 


r;ilt£;irv  l’()w<T . 

Railway. 


Caiiatla  (’ciniait  (  ’oin . 

Canaila  (’(•inont,  I’fd . 

Cana<lian  ( 'onvortrrs . 

(^in.  ( 'otisolidalcil  Riitihpr... 
(;aii.  ('Ktisoli<la(i“«l  Rnh.  I’fd 

Canadian  Coitons  L’ld . 

f\anadiai)  (’otlons  I’fil . 


Dominion  Cannors  Com . 

Dominion  Cannors  i’fd . 

Detroit  Elcotrie  Ry . 

Dominion  Coal  Pfd . 

Dom.  Iron  A  Steel  Pfd . 

Dotn.  St(‘el  ('orporation . 

Dominion  Park . 

Dominion  Textile  Com . 

Dominion  Textile  Pfd . 

Duluth  S.  S.  A.  Com . 


Goodwins  Ltd  . 

Goodwins  Ltd  Pfd . 

Goiihl  M’fg  Co . 

Gould  M  ’fg  Co.  Pfd . 

Halifax  Kleetrie  Ry . 

Hillerest . 

llillerest,  Pfd . 

Interefdonial  Coal  Com . 

Intereolonial  (’oal  Pi'd . 

International  Coal  iV  (aike.... 
Illinoi.s  'I'raetion  Coy.  Pfd  . . 
]\amini.sii(|uia  L.  A-  !’.  ('o  . . 


Ala  ilonald . . . 

Maek.ay  Coy.  Com . 

Maekay  Coy.  I’fd . 

Mexiean  Jaghi  »V  Power  Co  .. 
Mexican  Lt.  A  J’ower  Co.  Pfd 
Minn.,  St.  P.  A  S.  S.  .\I.,  Com 
Minn.,  St,  1’.  A  S.  S.  .M.,  lid. 

Montreal  Cottons  J,’td . 

Montre.al  Cottons  L’td  Pfd  .. 
Montreal  L.  H.  A  I’«»w4!r  .... 
Montreal  Loan  A  .Mortgage  .. 

Montreal  Telegrapii . . 

Montreal  'I'ramway.s . 

Montreal  'I'ramways  Deli  .  . .  . 
Nor.  (tliio  Trae.  A  la'ght  Coy. . 

North  West  l.anil  . '. . . 

Nova  Scotia  Steel  A  Coal  (’om . 
Nova  Scotia  St.  A-  C’l  J’fd.  .  .  . 

Nipis.siiig  .Mines  Coy . 

Ogilvie  Moiir  .Mills  Com . 

Ggilvii'  I'loiir  -Mills  Pfd . 

ttitawa  Light  A  Power  Coy  .. 

I’aton  .M  'Ig  ( 'o . 

]’em.s.,.v  L^d'Av^'ri . 

J’enmaiis  L’ld  Pfd . 

J’orlo  Rieo  Ry.  1,.  A  I*.  Coy.  . 
Price  Mros . 

<Iuelie(^  Ry.  L.  A  I* . 1 

Itieh.  A  •  till.  .\av.  Coy . 

Riorilali  Paper . ' 

J{u.s.sell  .Motor  ('ar  ( 'o.  (  om . 

Rus-sell  .Motor  <  ’ar  ( 'o.  Pfd  . . .  j 

Kawyr  r  .Ma.s.sey  Com . 

Sawyer  .Massey  Pfd  . I 

Sliawinigan  W  ater  A  Power  Coy' 

Slierwin  W  illiams  Paint  Co . 

Sherwin  W  illiaiiis  Paint  (a>.  Pfil 

Smart -W'oofis  Ltd . i 

Smarl-W  iiods  J.td . 

Spaiii.sli  River  ( ’om . 

Spaiii.sli  River  Pfd . ; 

Steel  Co.  of  (.'anada . • 

Steed  Co.  of  (Canada  Pfd  . 

'I'oltslo  Railway  . | 

d'oronto  Railway . ! 

Tookti  Bros,  ('om . 

Tooke  Bros.  I’fd . ' 

Tri  City  Ry.  A  Light,  C’o.  Pfil.' 

'riiekell’s  Tobacco,  com . | 

Tucket  I 's  'I'olmeco,  pref . I 

Twin  City  Traction  Ry . ' 

'I'win  City  'rraction  Ry.  I’fd  . 

We-st,  India  Traction  liy . j 

W'ind.sor  Hotel . 

W’inniiM'g  LIcctric  Ry . | 
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101.3 
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1 
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I,ow 
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,  0!) 

!  1.55) 
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1 
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1 
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215)  *4 

KK)  3,5)75, (MM 
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.  1 
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,  91 
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1  IS 
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.i  31 'Y 
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1 
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!  4.5-'’Y 

32•■'Y  1  48 
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'  .50 

1.5 

,  KM)  ,  2,S().5,.5(K 

i  1 
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00*4 
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.1  KM) 
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KM) 

5)5) 
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,17  '  35**Y 

1  i«M 

1  4.5 

34  *  2 

KM)  3, ■■>7.5.)  MM) 

! 

!  Jan.,  .Apl.,  July,  ( )c( . 

.,  79 
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i  95) 
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EL 
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108  *5  r-’2 
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X  I  1  1  *K 
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1?4 
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.1  5)3 'Y 

80**Y  :  IM'.ii 

89  7^ 

!  5).5 

i  5)2  * ., 

.SI  :  1,05)9,9.57 

2A3 

!  .Monthly . 

.3,92 

2  >0  ,3.70 

2.5M) 

*  111 

3  4.5 

..i  KM)  ;  2,148.000 

1  1  '2 

!  73 

90  '  89 

,  9’^ 

,89 

7  EL 

■  KM)  2, 170, (MM) 

!  I-L 

Jan.,  Apl.,  July,  Oct . 

,  10.5 

5)2  j  K)5 

'  102 

,  102' 

,  101 

'  100  12,.5(M),0nO 

1  >  5 

!  .March,  June,  .S'jit.,  Dec. 

77*2 

j  93**Y  "*•/'$ 

A3)  5 

1  81 

!  7.3 

i  KM)  3,000,000 

312 

1  Jan.,  August  ..." . 

115 

109  '  115 

108 

'  112* 

,  105) 

!  100  5, (MM), 000 

:  3J2 

'  April,  October . 

KM) 

;  100  109 

100 

103  ' 

.  5)9 

,  KM)  3.5,(55(5,800 

'  1 

1  Jan.,  -Ap!.,  JiiIv,  Oct . 

i  9314 

!  .50 '  90 'Y 

•34  ?Y 

1  55) 

1  45) 

100  400,000 

j  J.iD.,  .Apl.,  Jiilv,  Oct _ 

:  110*2 

,  102  195 

KM) 

i  K)0  5, (MM), (MX) 

1*2 

[  Jan.,  Apl.,  July,  Oct . 

i  "> 

!  91  :  Si 

i  95  *Y 

.80  * 

81  *s 

!  KM)  l,S(i4,.'573 

EL 

'  Jan.,  .Apl.,  July,  Oct . 

i  109 

'  5)9  1  10.5:'^ 

99 

10.5 

1  101 

1  KM)  12,(MM),(MM) 

1 

1 

i  •  I 

• 

1  . 

. 

1  kM)  K),(MM),(MM) 

1 

1 

1  KK)  i  3,.5(M),(MM) 

;  1)4 

'  Jan.,  .Apl.,  July,  Oct . 

85 

i  70*5  1  80 

70 

i  ■•-'9 

98*;, 

1  KM)  '  1..5(M),()0() 

1 

.50 

47  1  42 

5 

]  kM)  1,750,(MM) 

j . 

1 . 

i . 

45 

1  44 

j  oS 

!  kK)  1,2.50,(MM) 

EL 

1’  Jan.,  .April,  July,  Oct  . . . 

; 

. J  sel 

8(5*5 

.84 

!  78 ' 2 

'  KM)  ;  74.5, (MM) 

1  * , 

1  Jan.,  .April,  July,  Oct  . .  . 

' 

. '  119 

110 

100  745, (MM) 

,  I'L 

1  Jan.,  Afiril,  .Fiilv,  ( )ct  . . . 

1 . 

. '  KM)'Y 

100  ’ 

KM)  i  1,4(M),(MM) 

2 

1  .Ian.,  Apl.,  .lulv,  Oct . 

i  1.5.5 

125)  I  191 

1.59 

m;o 

■  1.50 

100  1,(M)0,()(M) 

1 

40 

25 

!  kM)  70.5,7(M) 

i 

! . 

. i . 

1 

,  KM)  5(M),(MM) 

•Maich,  ,8cpt . 

4:)  j . 

. 

KM)  2.)0.()(M) 

i 

t  .Mai'cli,  .Sept . 

80 

1  3,(HM),IMM) 

97 

94  1 . 

!  100  ti,48S,l(M) 

^  E'2 

'  Jan.,  Apl.,  July,  Oct . 

5)5 'Y 

80  j  0.5 'Y 

80 

5).!  *  . 

5)0 

KM)  ‘2,(MM),(HH) 

iL 

I'fb.,  .May,  .Aug.,  Nov.  . . 

. 1  128 

KM) 

j  KM)  2, 1(MI,(N)0 

2 

;  .Mar.,  .June,  .Sept.,  Dec. . . 

i.52 

1.'{3:'Y  !  14.5 

1-25 

1  17**4 

1-25)*  , 

!  kk)  :  l,.5(M),(MM) 

IL 

'  .Mar.,  .lunc,  .Si'pt.,  Dec. .  . 

l.'it) 

117  |•-’2 

115 

1  IS 

1  15 

KM)  i  7.-’()0,(MMI 

2 

Jan.,  .A[iril,  .luly,  <  let  . . . 

2:;() 

i;!9  240 

1.5.5 

2.'f3 

204 

J  100  .'i.OOO.tHIO 

1  '1 

.Ian.,  .Apl.,  .luly,  ( let . 

92% 

.5;:  *4 

'  KM)  :  4I,(MX),(MM) 

E'L 

.Ian.,  .Apl.,  July,  Oct . 

5)5 

79  I  02*2 

e*  *  1  / 

89 

80 

KM)  .A9,0(M),IMM) 

1 

.Ian.,  -Apl.,  July,  Oct . 

77 'Y 

98''*Y  !  78*» 

(59**Y 

98  *  „ 

95**4 

j  KMt  1  I.'J,.)S.5,())H) 

1 

.Ian.,  .Apl.,  .luly,  ( let . 

5)3 

80  '  K)3’Y 

80 

82  '  , 

KM)  (i,0)M),(MM) 

3,' 2 

.Mav,  Nov  . 

107 

103  ;  1047s 

10475 

102**4 

.1  KM)  2(),.83‘_’,()00 

;5  * . 

April,  ( )ct . .^. .  . 

1.52 

120  !  1.54*4 

i:«) 

142 

i32 

.j  KM)  !  K),4Ki,INM) 

3*2 

April,  Oct . 

KIO 

14)1  i  I405» 

148*'Y  ! 

.1  KM)  !  :i,(MM),INM) 

) 

.March,  .lunc, .Sept.,  Dec.  . 

. 1  99 

49**4  ' 

<»:* 

58 

.1  KH)  j  3, (KM), (MM) 

EL' 

•Mar.,  .lime,  .Sept,,  Dec..  . 

104  1 

10.3  109 

KM'Y 

10.5  * , 

K).’! 

.  1  KMI  :  I7,(MM),(N)I)  i 

2*4 

Fell.,  Mav,  Aug.,  Nov.  . . 

141  242' 5 

187  1 

210 

212*  , 

1  05  1  r.(M),(MM)  , 

.March,  .Sept .  j 

1.57  j 

135  i  1.50 

140 

15M) 

1  40  :  2,IM)0,(HMI  1 

2  I 

.Ian.,  Apl.,  .luly,  Oct . 1 

1.50*  '.  ; 

145  1.50  1 

149 

147  '  . 

135) 

j  KM)  '  i,07:;,(hmi  . 

.  1 

44*2  I 

:{7  1 50  1 

42  , 

17.5 

1  )0 

1  KMI  1.5,0.50,080  1 

21-.,  ! 

April,  Oct . j 

.  87 

81)  i 

85 

7*» 

KM)  0,(MM),OIN)  . 

EL  : 

Alar.,  .lunc,  .Sept,,  Dec. .  .j 

54  1 

30*2  79  , 

38)5  1 

7r» 

95) 

•SI  ;  .50,157  i 

5  ! 

.  1 

KH)  ^  0,0tM).O(HI  i 

1*5  1 

Jan.,  Apl.,  .Fulv,  ( )r't . j 

K)-’*:. 

85  5)7  *'4 

8U5  1 

ss 

4 

KM)  l.l)30,IHM)  1 

^  I 

.Ian.,  .Apl.,  .lulv,  ( )ct . i 

I.'M)  ! 

120  '  130 

123 

|•2.•. 

120 

5  ■  0,()IM),(MM) 

5A2*.. 

.Ian.,  Apk,  .lulv,  ( (ct . 

1.05 

•  45  i  5)  3-K’. 

'.13)5 ; 

5)  09 

S  7  ”» 

KM)  2,.5(K),(MMI  j 

2  "  ' 

.bill.,  Apk,  .lulv,  ( )ct . 1 

i;i9*4  ! 

121 'Y  1  133 

123  , 

125) 

120  * ; 

KMI  '  2.tMMl,IMM)  j 

E'4  1 

Mar.,  .Iim<>,  .Sept.,  Dec. .  .1 

120  1 

121  1  123  1 

Its  ! 

1  IS 

III 

IINI  '  l,5).S4,4tM)  1 

Jan.,  .A()l.,  .lulv,  ( )ct . 1 

195  i 

127  I75  'Y  ' 

143' 5  1 

15)2 

173 

1  KM)  <  OtMl.lHM) 

;5  j 

Marcli,  .Sept . j 

.  55  1 

70 

)IM)  j  2,I.50.0(MI  I 

1 

Feb.,  Mav,  .Aiig.,  Noy.  ..j 

.54*L  '  91*  :.  ’ 

.54'  .;  ! 

.58  , 

.'d) 

.5  r  l,07.5,(MMI 

1*;  ' 

I’el).,  .May,  Aiig.,  Nov.  ..I 

5)0 

SO  1  80 

.85**4  i 

.88  j 

.s;’,  * , 

KMI  ;:,(NHI,(MMI  1 

1  i 

.lam,  .April,  .lulv,  ( )et  . . .  ■ 

75 

.50' 2  1  333:.  i 

73)2  1 

72  ! 

9.5 

KM)  o.lHMI.IMMI  . 

7*» 

KMI  <  5l,5IOO,.5tHI  1. 

i 

.  i 

9)5  *4  i 

.53  !  (iO 

10*4  1 

21  * . 

14 

KMI  KI,IMMI,IH)r:  ' 

•>  I 

Mar.,  .blue,  .Sept.,  1  )<‘e. . . ! 

129*  2j 

5)2'.'.  1  12)5 

103  : 

no* 

105) 

KMI  I,INNI.IMHI 

Tl  i. 

1 

‘ 

5).5 

5)1 

KMI  .S(M),INMl  . 

’ 

. i  iii  j 

5)2 

10 

KMI  ,  1, '200, 000 

EL  1 

I'eb.,  May,  .Aug.,  .Nov  .. 

.  t 

. ;  ibs 

101)5  1 

5)8 

KMI  1  ),.5IM),(MMI 

40  1 

r  i  47  ^  j 

o5  i 

.50  *  ,: 

to 

KM)  l,50)l.<MMI 

3'-. 

March,  .Sept . 

O'’*.;  1 

5)0  1  5)0*.. 

5M) 

!)!)  *4 

5)1  >4 

KH)  II.IMMI.(MM)  ' 

E'2  i 

Ian.,  Apk,  July,  Oet . 

134.*4  i 

K).S'Y  '■  154**4  ; 

1'22  ! 

1  15)*.. 

1'25) 

KM)  !  4,(MH),(MM)  !. 

I 

38  i 

31  i  .57  j 

:«3*5 

91  1 

5.5 

KMI  3,0(MI,(HMI 

E*.,  : 

Ian.,  April,  July,  Oct  . . . 

5)7  I 

00  ;  101  1 

5)3  1 

10:!* 

101 

KMI  '  1,.5(M).IMM)  ’ 

1'.1  ! 

March,  .lime,  !S«‘pt.,  Dec.i. 

1  1 

70*4 

90**4 

KMI  1  )..5tH),IHI() 

E^.i  ' 

Ian.,  April,  July,  Oet  . . . ' . 

1 

Kill  3,IMHI,IMMI  ,. 

I 

1 

.  70 

4.5 

72  **^ 

(ii  **4 

KMI  2,(HMI.(HH)  j 

J:L'  ' 

bin.,  .April,  July,  ( )ct  . . .  T 

. i  97,'Y  ; 

.85) 

5)7  *  .' 

51:! 

KMI  :  1L.5IMI,IMMI  I. 

. i 

34  E'.  1 

32'Y  3.5  j 

29 'Y  1 

28*4 

23 ' 2 

Kill  0,409, 3(H)  ' 

j 

Ian.,  April,  July,  Oct  ... 

5)1 

80  !  5)1  ,!Y  i 

85) 'Y  i 

5)1 

<85 2 

KM)  i  13,,S7,5,(MM)  1 

1 

s?Y 

. 1  lO'Y 

3 

KM)  10,5)74, t>00  1 

2 

Ian.,  Apl.,  July,  Oct . 

195) 

1217,;  ]  ir,,4. 

1.31  1 

I  ts* 

132 

KM)  0.50,(MK)  . 

...  1 

.  .  . .  .  ,  ^ 

40*  5  : 

.'57'  .  1  .54 '4  : 

t>5 

);o  ' 

15)  *2 

KM)  !  1,(MM),(MM)  ' 

lEi  ' 

March,  June,  Sept.,  Dec..' 

5H) 

87  t  5)2)2  i 

.87 'Y 

5);i  1 

SS 

KM)  2,.S‘20,'2(M) 

li-> 

Ian.,  Apl.,  July,  ( >ct . | 

5)4  1 

5).3  :  5M)  i 

5)0  , 

KM)  2,.5tM),(HMI  . 

. i. 

. 1  93  )2  i 

.50 

92  : 

.52 

KMI  <  2,(MH).(HM)  1 

EL'  i 

Ian.,  April,  July,  Oct.,. .  .1. 

.  '*9) -2 

5)4  1 

5)8  1 

5)1 

KM)  20,1(10, IMM)  j 

1'*  : 

Ian.,  Apk,  .lulv,  ( )ct . i 

11  E'4  i 

104  1  1K)?4 

103  1 

10.8*., 

103  **, 

KM)  3,IHM),(HII) 

e;l  ; 

Ian.,  Apk,  July,  ( )ct . j 

149 

119  i  14(1  ! 

140 

1 

KM)  1  8tHI,0()0  1 

U4 

Ian.,  Apl.,  July,  Oct . 1 

KH)  j 

5)8  . . 

. 1. 

. 

KM)  i  3,(KM),(M)0  1 

5  ! 

Mav,  Nov  . f 

1.5()Ji  I 

1‘20  1.50'*Y 

1:50  1 

1.52  *  .,1 

151  *2 

100  1  9,(MM),(M)0  1 

3  ; 

Jan.,  Apl.,  July,  Oct . i 

255'A  ' 

185  1  298  ! 

210  ! 

•2l8),i 

15)9 

Bonds  Listed  on  the  Montreal  Stock  Exchange. 


COMPANY 


Bell  Telephone . !  .^00 

('algary  Power . I  CltK) 

Canada  Cement.  Co .  IIM) 

Can.  Car  Foundry . j  KM) 

Canadian  Converters . 1000 

('an.  Consolidated  Rubber. . . .  j  KM)0 

Canada  Cottons  L’td . 1000 

Canada  Felt  Co . ^  .'ilK) 

(hm.  Locomotive . |  500 

Doni.  Canners . i  1000 

Dominion  (.'oal . i  .500 

Dom  i  II  ion  Cot  t  on . I  1  (MK) 


I  INT.  PAYMENTS,  j  1911  |  1912  1913. 

Due  _ _! _ _ I _ _ 

iDale  of  Payment!  High  i  Low  I  High  Low  j  High  Low 
Period  I  '  I 


Dominion  Iron  A  Steel . i  KMM) 

Dominion  Textile  Series  A  .. . .  KK) 
Dominion  'I'extile  Series  B  ....  .  100 
Dominion  Textile  .Series  C  .. . .  100 

Dominion  'I'extile  .Series  D  .. . .  100 

East.  Can.  P.  A  P .  KKI 

Halifax  Electric  Ry .  KKM) 

Kaministirpiia  L.  A  P .  .5(M) 

Keewalin  Flour  .Milks  .  .5(M) 

Lake  of  the  Woods  Milling. . . .  1000 

Laurent ide  Paper .  KKHI 

Mexican  Elec.  Light  Co . j  101) 

Mexican  L.  A  P.  C'o . i  .5(M) 

Montreal  I..  H.  A  Power . !  KHK) 

MoptreuI  Street  Railway . !  100 

Montreal  Tramways . I  100(1 

Ogilvie  Flour  Mills .  KMM) 

Ogilvie  I'loiir  Milks  Series  B  .. .  KMM) 

Penmans  L’ld  .  KM) 

Priee  Bros.  J.’ld .  CKM) 

Porto  Rieo..  . . ; .  KM) 

Queliee  Ry.  L.  A  P.  Co .  KM) 

Riode.Ianeiro 'I’ram.  Jj.  A  P.  Co  KM) 

Riordaii  Paper . S  KMM) 

Kao  Paulo  Tram.  L.  A  P.  Co.  .<  5(MI 

SlM'fwin  W’illiains  .  KM) 

Spanish  River  . i  KMM) 

8t(*el  C.O.  of  Can.aila . j  pMI  i 

Tor.  York  Rad’l  . '  KM) 

West  India  Eleelric . 1  KMM)  | 

Wimlsor  Hotel .  KM)  ' 

WinrufM  g  Eh-etric  . I  1000 

l^pnipeg  Hv . j  RdlJ'  | 

W.tgtorn  (,’wnada  Power  ...  ■5<M)  i 

West  Kootenay . £190 


S  { 

(5,(149,000 
2, -’38,00(5  I 
0,2.57,0(M)  I 
4,KM).0()0 
414,(KK) 

2.. 579,()(K) 
4,SOO,0(M) 

.5(K),(KK)  : 

1..  500.000  : 
1,(MK),000 
(5,904,500  I 
2,0I8,(MM)  i 
7,24.5,(MK)  i 

758,500  ! 
1,102, (MM)  ! 
1,(MM),(MM)  I 

4.50,  (M)0  i 

1.. 5(M),(MM)  I 
0IM),(MM)  ! 

2,000, (MM)  I 

7.50, (MM) 
L(MM),O0()  ' 

K7.s,K)S 
.5,71!),  KM)  i 
1I,.5()0,IMMI  : 
0,107, (MM)  i 

1.. 5(M),(KM)  I 
i:!,:!:5.5.(M)0  ; 

],INMk(MMI  : 

7.50, (MM)  i 
2,IMM),IMM)  I 
5, 1 10, (MM)  : 
.•{.SI.5,S.Tl  ' 
0.120,  KM)  I 
2.5,(MM),(MM)  i 

1.. 5tHl.tNH) 
0,(MM).IMM)  , 
2,4.5(),IMM) 

2.. 5(M),(MM)  ! 
7,(MM),tMM)  ! 
1,040.(MM) 

«)(N),(MM) 
1,(MM>,(MM) 
4,(MMI,IMM)  ' 
K.tMMMMM)  I 
3.999.013  1 
i;308,2i0  > 


I  2;iJ  I  April,  Get . 

I  2'2  !  •lau  .  -luly... 

;  3  i  April,  Oct . 

3  j  June,  Dec . 

;  3  I  .lime,  Dec . 

3  I  April,  Oct . 

j  2^2  I  Jan.,  July . 

I  3  j  .April,  ()ct . 

j  2J2  I  Jan.,  July... 

I  3  I  April,  Oct . 

I  2J2  l^la.v,  Nov  . . 

3  Jan.,  July  . . 

I  2}^  I  .Ian.,  July  .. 

i  3  i  March,  Sept.., 

■  3  j  March,  Sept.., 

j  3  March,  S«*pt.., 

3  March,  Sept.., 

I  215  .ian.,  .iiilv  .. . , 

;  2' 2  Jail.,  July  ... 

3  .March,  Sept.., 

I  3  June,  Dec . 

!  3  Jan.,  July . 

I  2'2  Jan.,  July . 

!  2*  2  Feb.,  Aug . 

I  2*4  Jan,,  July . 

2,'.i  May,  Nov  . . . 

2*2  Jan.,  July _ 

3  June,  Dec . 

3  j  .lime.  Dee . 

2 '2  1  May,  Nov  . . . 

2 ' 2  I  .May,  Nov . 

2*2  1  May,  Nov  . . . 

2p2  June,  Dec . 

2*2  i  Jan.,  July . 

3  i  .lime.  Dee.  .  .  . 

2*2  i  .luiie,  Dec . 

3  j  .lull.,  July . 

3  I  .Ian.,  .Inly . 

3  I  .Ian.,  .Inly  .  . . 
2*2  I  .April,  October 
2*2  I  .Ian.,  July  ... 
2*4  :  .Ian.,  .luly  ... 
2  *  2  j  Jan.,  .luly  . . . 

I  'Jt-u  j  .Ian.,  .luly  ... 

2 Li  I  .Ian.,  .luly.  .  . 
' .  Sept . 


in.Ti  ;  101 


.i  101!.; 

1  97 

102 

,  5)0* 

.1  107 

*  104 

j  1077$ 

'  10.5* 

.  80 

i  851$ 

1  88 

'  89 

.  05)'$ 

i  96'Y 

!  9S>$ 

!  937 

.  80 

1  83;'Y 

SO 

i  8.3 

.  OSJY 

1  98 

97?Y 

:  %7 

1 

90  e; 

97 

.i  10.3 

!  100 

K)3J$ 

;  100] 

.  i  5)0 

1  05 '.1 

'  KM) 

9.5* 

.i  102.' i 

'  KM) 

105 

‘  101 

.  09 

5)3 

09 

92 

.1  100 

’  9.5 

081$ 

95} 

.  102 

9.8' <5 

k)2e; 

KM) 

•  97**4' 

5)5 

5)S'''4 

.  04 

. .  5)8 

94 

5)9 

94 

.'  82 

70 

SO 

80 

101 

KM) 

101 

KM) 

KM) 

KM) 

.i  103 

KM)*i 

190,78 

KM) 

112 

108 

112 

no 

111'$ 

IK) 

112 

IK) 

•  i 

84.'$ 

85 'Y 

S2,'.Y 

5)2 

84'$ 

93*2 

.85) 

.'  101.' j 

5)8*., 

KH 

5)5) 

101 

98**. 

KM)'..; 

5)5) 

. !. 

1(11 

5)5) 

1  113*', 

112 

113 

KHi 

.!  113'., 

112 

IK) 

KMt 

5Mi 

09>Y 

85) 

.Sti 

84**Y 

5)1 

.81,7  8 

5)57$ 

5M)E, 

j  .89 

78 

75) 

Tm 

00 

1 

5M1:'Y 

K)2*'4 

5)7?Y 

■  5)87,  ; 

5)87$ 

KH) 

KM) 

5)5)  *4  ' 

5)8 

101 

5)5) 

'  5)(i*  .,  j 

5Hi,*  $ 

5)7L'  ' 

5)5 

1  KM)  1 

KM)*'4 

5)7;*Y 

KM)  ' 

5)8*4  i 

|,  5M)  ; 

S5)*'4 

1 

i  KM)'.',  ; 

5)5) 

KM)i; 

KM)*.$ 

105,' 2  j 

10.3 'Y 

193,' 2 

104 

105 

K).‘H$ 

KH  , 

193 

90 

85 

90 

85  JY 

102  ,'4  KM)*;; 


100 Li  lot) 


10(1 '  !  oo 

5)7  j  5).5  I . 

99*.',  9.5 


,102  I  100 

100  '  . 

8S  i  NO 


Stocks  Listed  on  the  Toronto  Stock  Exchange. 


COMPANY 


1  Par  Capital 
Issued 


DIVIDEND  PER  CENT. 


I’res’t  How  and  When  Payable  High  j  liOW  '  High  |  I.rf)w  |  High  I  Low 


Brazili.’iii  Traction . 

Kell  I  elepiiolic . 

Hrili.sli  ( 'ol.  I’ai’kers  (’om.  .  .  . 
Biiti.'ih  Col.  J’ackcr.s  .Scries  .A. 
Kurt,  F.  .\.,  (’ompaiiy  (’om.. 
Kurt,  I'.  .\.,  Company  I’rcf.. 
Caliaiii.'iii  ( 'ar  A  l•’'y  (’om.  .  .  . 
Canadian  Car  A  l'"y  I’ref.  .  . . 

( 'an.  ( ieiieral  Elec.  ( 'om . 

Can.  (ieiieral  Elec.  I’rcf . 

Canada  Bread . 

(  ’anail;i  ( 'emciit  ( tom  . 

( 'anada  ( 'ement  I’rcf . ] 

Canad.'i  Life . j 

Canadian  J.oconiotive  Com  ... 

Canadian  Locomotive  I’ref . I 

Cari.adiaii  I’aeilie  Kailway . | 

Canada  .Mach,  (torp . ; 

Canada  .\orih  West  Land. . .  . ' 
Can.  .Northern  Prairie  I.aiids.  .1 

Canadian  .Saft . i 

( 'an.  Interlake,  com . 

( 'all.  Inlerl.ike,  pref . 

( 'ily  I  )aiiy  Com . 1 

City  Dairy  J’ref . 

Coniagas  .Mines  . I 

( 'onsiiiners  ( ias . > 

ConI'ederalion  Life  Ass’n  . | 

Crow  ’s  .N'c.st  I’a.ss  Coal . I 

Crown  Rc.scrve . i 

Deirnit  l.'iiitcd . j 

Dominion  ( 'aimers  Com . : 

Doininioii  Canners  I’rcf . 

I  toiniiiion  Coal  I’rcf . . .  . 

Dominion  Iron  I’rcf . 

Dominion  .Steel  Corp.  (,'om.  . .  , 

Dominion  Telegraph . 

Duluth  S.  ,S.  A  .A . 

Duluth  .S.  .S.  A  ,A.  Pref . 

I  tiilulh-.Siipcrior  Traction . 

I'JecIric.'d  i)cvelo|,’l,  Pref . 

I  lolliiiger  .\l  iiie.s 

Illinois  Traelioii  Picf . j 

Imperial  Life  ,A.s.suiaiice . | 

Inlei'iialioiial  ( 'o;d  A  Coke  ...  .1 

Lake  .Sii(,erior  ( 'orporatibii . I 

Lake  of  Woods  Milling  Com  .  .| 
Lake  of  Wooiks  Milling  Pref...  .' 
I.a  Kose  Coii.solidated  .Mines  .. 

London  I'Jeeliie . 

London  .Street  Railway . 

.\  .MaidoiiaM .  I 

.Maekay  ( 'ompanies  Com . I 

.Maek.ay  Com|)aiiies  Pref . 

.Maple  Leaf  .M illiiig  ( 'om . I 

.Maple  l.eaf  .Milling  Pref . j 

.Mexican  L.  A  P.  ( 'om . j 

.Mi  xie.ail  L.  A  P.  Pref . I 

Ml \ieo  .Nortli-Wesirrii  Rail’y-i 

Mi  xieo  Tramway . .  i 

Minii.  .St.  p.  A  S.  ,S.  M.  Com.; 
.Minn.  .S|,  P,  A  .S.  .S,  M,  prrf  J 

Monareii  Knit  I  ing  ( 'om . I 

.Monareh  Knitting  Pref . | 

Monterey  Ry.  Li.  A  P'r  Pref  .| 
.Montreal  l.t.  Heal  A  Power.  ■ 
Niagara,  St.  C,  A  Toronto.  .  .  .| 

,Ni|iissiiig  Mine.s . 

.Northern  ( )|iio  rraelioii  ( 'om  .  . 

.Noi'lli  .Star . 

.Nova  iSeolia  .S||.|.|  ('dm . 

Nova  .Scotia  .Sircl  Pref . | 

( tgilvic  Flour  Milks  ( 'om . 

( Igilvie  l''lour  .Mills  Pref . ' 

Ottawa  Elee.  Railway . 

Paeitie  Hurl  ( 'om  .  .  . i 

Paeilie  Hul  l  Pref . 

Peiuiiaii's  l.imiled  (  'nni  . j 

Peiim.airs  Limited  Pref  . 

Porto  Rieo  Railway . i 

(^ue.  R’y.  L’l,  Heat  A  Power,  .j 
Rielielieii  A  ( )ii(ario  Nav’n  .  .  .  . ' 

Rogers,  Will.  .A.,  ( 'om . i 

Rogers,  Will.  A.,  I’rcf . I 

Ru.s.scll  Motor  ( 'om . • 

Ru.sscll  .Motor  I’icf . 

.Sawyer  Mas.sey  Com  . ‘ 

.Saw  ver  Mas.s<'y  Pref  . 

.Shredded  Wheal  Com  . : 

Shredded  W  heal  Pref  . 

.S|)aiiish  River  P.  A  P.  M’s  Com.' 
Sjiariisli  River  P.  A  P.  Al’s  Pref. ; 
St.  Lawreiiee  A  Chicago  .Nav.  . 
.Steel  Company  of  ( 'anada  ( '0111. 
.Steel  (  simpaiiy  of  (  sinad.a  Pref . ; 

Toledo  Railway  . ■ 

Tooke  Rros.  ( 'om . ! 

'I'ooke  Bros.  Pref . 1 

Toionto  Railway . i 

Toronto  Paper . , 

Tretheway  Silver  Cniialt  Mine.  I 
'I'ri-City  Railway  A  Light  Pref. 

Tiickoti  Tobacco,  com . I 

Tiickett  Tobacco,  pref . j 

Twin  City  Rapid  Tran.  Com. . ' 
'I'win  City  Rapid  Tran.  Prcf..| 


101,.5()0,()()0  1*^ 
1 5, (MM), 1)1)11  2 
1,511,100  ;{*  .. 
03.5, (KH)  3*2 
750,(K)0  1*2 
1,1.'50,‘-’(K)  |F*4 
:{,.5(K).()00  2 
li,KMI,IN)0  'Wt 
5,040,(K)0  F*4 
^  2.()(K),(MH) 

'  2,5(M),(KK)  _ 

13,.5(M),(KM)  .  .  .  , 
K),.500,(KK)  f:'4 
1,(I00,IMKI  4 

I  2,000, (HH)  _ 

1, •'599, 990  l  '*i 


Ech.,  May,  Aug.  Nov. . . 
.Ian.,  A|iril,  July,  Oct  .. 

.May,  Nov . 

.May,  .Nov . . 

Jail.,  April,  July,  Oct  .. 
.lau.,  April,  .luly,  Oct  .. 

Half-yearly . 

.Ian.,  April,  .luly,  ( let  . . 
Jan.,  April,  July,  Oct  . . 
April,  Oet . 


^'eb.,  May,  Aug.,  Nov.  . , 
April,  ( )(i . 


I  79'i  I 

1  5)0  ! 


1,.50(),()00  I  Jam,  April,  July,  ()et . 

198,(KM),0(K)  l;*.i-}-?.i  .\lareli,  .lime,  .Sept.,  Dec.. 
1  ,‘2()(),(MK) . . . 


.55),205  *5 
],.5()(),(KK)  0 
000,700  2 

1, (MK),000  . 

I,0)0,(I(K)  !■*, 

.50.5,(HM)  |1 
7(KI,000  I  AY 
4,0(K),(K)0  0 
4,370,5(M)  2*2 
KM), 000  3i*.i 
0,212,00)5  . 

),5)()t),().57  2+3 
12,.5(K),(KK)  l*i 

2, HS,0(K)  \j:, 
2, 1 70, (MM)  iL'Y 

3,  (MM), (MM)  ;{*.; 
2(),(MM),(MM)  .‘{1 2 
3.5,0.50..S(M)  ,1 


AVestern  Canada  Flour  .Mills. . . 
Winnipeg  Railway . ' 


nil 

KM) 

l,IMM),IMM) 

.  12,()0(),0(M) 

KK) 

K),(H)(),IM)0 

KM) 

3, 500, (MM) 

KM) 

.3, (MM), (MM) 

:!,000,(MM) 

1  lot) 

5,.'f()4,9(K) 

1  too 

4.50, (MM) 

I  1 

.3,(MM),()(M) 

I  100 

4(),(M)0,0(M) 

100 

2,  KM), (MM) 

.  KM) 

),5(M),(MM) 

i  5 

'  7,40.'},  1. '15 

1  100 

4(Mi,2(M) 

1  40 

5.52,(MM) 

1  lot) 

.':,(IIH).OIM) 

1  lot) 

4I,38(),4(M) 

KK) 

.5(),(MK),(MM) 

!  lot) 

2,.5(M),()(M) 

1  lot) 

2,.5(M),(HM) 

lot) 

13, 3.8.5, (MM) 

1  KH) 

9,(HH),IHK) 

lot) 

2.5.(MM),(MM) 

KH) 

19, 487, KM) 

KM) 

20,8;{2,iKH) 

KM) 

I0,.1I9.0IM) 

KM) 

l.'-’r.A.tM) 

IIM) 

7.50,(MM) 

KM) 

.500,1  MM) 

KM) 

17.00().IMMI 

100 

025, (MM) 

5 

9,IHK),IHH) 

KH) 

0, IMM), IMM) 

1 

l,3IH),IKH) 

KH) 

9,IHHI,IHM) 

K)0 

1,1)30, IMM) 

KH) 

2,.50(),0(MI 

KH) 

2.IMM),IHN) 

KM) 

1,'-’.5(),(MM) 

KM) 

9.50,(HNI 

KM) 

9.50, IMM) 

KH) 

2,I.50,9(MI 

r, 

1,()75,(MM) 

KH) 

3, (MM), (MM) 

KM) 

5), 000, .500 

100 

K),IMH),IMM) 

KM) 

I,.|I7.3(M) 

KM) 

0IM).(MMI 

KH) 

, 8(H), IMM) 

KH) 

1 ,78 1 ,980 

KM) 

1  ,.5(M),()()() 

KH) 

1,.5(M),(MH) 

IIM) 

8,7.5(),(MM) 

KM) 

),'-’.50,(MM) 

KH) 

3, IMM), IMM) 

KM) 

2, IMM), (MM) 

lot) 

.8(‘,I),IMM) 

lot) 

II, (MM), IMM) 

KK) 

9,.)09,3(M) 

KH) 

1.3..87.5,0(M) 

KH) 

9.51), IMM) 

KM) 

SIM), (MM) 

KM) 

1 0,098, 3.8.3 

KM) 

750, 000 

1 

045,4.50 

KM) 

2,829,2(M) 

100  i 

2,.5tM),(MM) 

too  ' 

2,000, (MM) 

KH) 

21),  KM), 01)1) 

KM) 

.3, (MM), (KM) 

KM) 

9(M),(MM) 

KM) 

KM), (MM) 

5,000 

240, (MK) 

KM)  j 

1,.5(M),(M)0 

100  ; 

9,(MM),(M)0 

April,  Oet . 


.lam,  .Ainil,  .luly,  Oci 
Jam,  July  . 


.lam,  .Vpiil,  .luly.  Oei 


.Ai»rii,  Oct . 

.lam,  Afiril,  .luly,  Oct  . . 
Jam,  Ajit'il,  July,  Oct  .. 


Jam,  .April,  July.  Oct 

lively  till  week . 

.lam,  .A[iiil,  July,  <  )et 
.lam,  .April,  .luly,  ( let 


I  .lam,  April,  .luly,  < )el 


'  •  ■ ! . I . I . 


:{ 

i  .ian.' 

July 

1  'i 

I.Vb. 

•Mav 

Aug 

.  Nov 

E'Y  . 

Jaii., 

April 

Illy 

Oct  . 

1  ' 

;  .fair., 

April 

uly 

Oct  . 

iE'*Y 

.Ian., 

'.A|irll 

“idv 

Oct  . 

1 

April 

Illy 

Oct  . 

2 

1 . 

May 

Nov 

I"Y 

i+i)'., 

.Mav, 

ug. 

Nov  . 

‘5  *  ^ 

April 

Oci.. 

3  * , 

April 

,  Oct., 

1 '  2 

I'eb., 

Mav, 

*ig. 

,  Nov.. 

EL 

1  ell., 

•Mav, 

Aiig. 

Nov  . 

•Mav 

NdV 

2*4 

Feb., 

■May, 

AUg. 

Nov  . 

:5  1  2*2 

Jail., 

-April, 

Jul'v, 

Oct  . 

E, 

April, 

.luly. 

Oct  . 

jiu  ■ 

Ajiril, 

July, 

Oct  ’  ! 

.April, 

.lulv. 

Oct  . 

April, 

lulv. 

Oct  . 

\A 

■Marc 

1,  .lime.  Sept.,  Dec 

12*2-12 

Jam, 

April, 

July, 

Oct  . 

Half 

A'earlv 

E'Y 

.Ian  . 

April, 

July, 

Oct  . 

1 

I’.b., 

Mav, 

Aug., 

.Nov  . 

1 ' ;  1 

Feb., 

iMav, 

Aug., 

-Nov  . 

i 

J.lll  , 

•April, 

July, 

Oct  . 

Maieh,  .luiie.  Sept.,  D<*e. . 
.lam,  April,  .luly,  ( )et  . . . 
.lam,  Api'il.  'luly.  ( )'’t  . . . 
I'’eb.,  lAIay,  Aug.,  .Nov  .. . 
l''eb.,  .May,  .Aug.,  Nov  ..  . 

Mar.,  Sept . 

Jam,  .April,  July,  Oet  . . . 
.lam,  April,  .luly,  Oet  . . . 

Jam,  April,  July,  Oet  . . . 
^'«'a|•ly . . 

I'eb.,  May,  Aug.,  Nov  ... 


March,  June,  .Sept.,  Dec 
Jam,  April,  Jiilv,  Oct  ... 
.Ian.,  April,  July,  Oct. . . 

Jan.,  April,  July,  Oct  . . 

Jam,  .April,  July,  ()•»  .  .  . 
Jam,  April,  .luly,  Oct  . . 
.lam,  April,  July,  Oct  .. 
Jan.,  July  . . . ! . 


Juno,  Dec.. 


Jam,  April,  July,  Oct  . . . 


*Lc.ss  than  ten  shares. 


•  1  no 

100* 

!  115 

110 

,  I'JO 

1  115 

1  95) 

;!  94 

.  ' 

.i . 

.i . 

:  5)5 

1  87  * ., 

:  90 

;  ,35  ' 

1  91*$ 

!  48 

104 

!  45) 

.  •  K)2**Y 

*  5)4 'Y 

*  102]$ 

i  5)5)]Y 

lot 

i  97  *  Y 

700 

i  9(M) 

8  2.5 

9  70 

:  9  50 

1  7  .50 

•j  2(y.iA 

1  15)1 

;  109 

1  15)0 

1 

i  179*2 

•1  77 

!  70 

'! . 

i  77 

!  92 

.  3.90 

2.40 

.3  70 

2.5)5 

1  4  15 

i  .3  .50 

■  i  74]4i 

1  9.5% 

I  74]$ 

!  .57% 

1  •80 ' 

J  74 

.!  72]$ 

i  93% 

sA 

1  90 

i  S7 

i  95)  ?$ 

.  105*s 

1  05) 

10.5 

KM) 

'  102] 

2,  98% 

.  114]$ 

KM)']Y 

i  115 

1  K18]$ 

i  .  .  . 

1 

.  105  ]$ 

'  5)5)7$ 

'  109% 

i  101]$ 

102* 

101  % 

•  '  92]  Y 

'  •3()]Y 

90*'Y 

i  .55*'Y 

58  *' 

1  48% 

.1  111 

j  KM) 

1  107]$ 

,  10,3 

102  * 

2'  KM) 

.  '  15'7Y 

i  14'$ 

1 

1 

•  i  28 

29*$ 

j 

!  •  .  . 

.  1  89 

78*$ 

1  «E'$ 

:  70 

71 

,  (i.s]Y 

.!  titi'Y’ 

!  .51) 

'  8;i 

1  99 

85  * 

^  •84*4 

1... 

• 

1  15)  00 

!  17  , '20 

.'  0.5 

:  85)7$ 

■  O.'i'Y 

i  85)]$ 

‘  5)2 ' 

85) 

1 

! . 

115) 

.i  72 

i  95 

1 

! 

,  10 

1 

.  20L'' 

;  2I];» 

.34 

28 

30  * 

.  140**4 

i  1. '15**4 

'  112 

!  L'12, 

.'  I'-'I'Y 

I‘2.3*2 

:  122 

;  no'Y 

1  117% 

1  115 

5.(10 

3.78 

4  K) 

12  ID 

.3  -20 

1  2  45 

.1  20 

17 

1 . 

. 

. 

(  iO  * 

I 

:  05 

79 

92*2 

75]$ 

87  * .. 

751% 

:  77 

98 

71  *Y 

98 '$ 

95) 

9.5  *  2 

1  70 

.35) 

91 

93**4 

!  .57 

;  KH 

80*; 

103 

5)4 

lot) 

5)5 

i  02 

82 

103'.; 

8(1' $ 

.82% 

7;!% 

1  KIO 

KNi 

5).'t% 

5)3 

:  5(i,L' 

47!*Y* 

129 

1  12*., 

108*4 

IDS 

1  148*2 

13(1?$ 

1.54 'Y 

l‘-’9 

l.•M**4 

190 

149 

140 

148 

04 

88 

.80 

7;-, 

515 

5)2'; 

IIM) 

5)1 

.  7.3**4 

73  i 

75) 

74 

90 

*  188] 2 

149%  : 

23'2*'Y 

15)5 

231''., 

II  30  ; 

1.52  , 

5.75 

5)  .80 

8  4.5 

. i 

72 

85]$ 

102  *  ■;  ' 

,88  *Y  : 

5k5 

1 2*}  1 

.87  *  4 

7.5  * ., 

125 

|•22%  i 

125  , 

81.%'  : 

1 

1-’2*'4 

i:!4 

123**4*1 

I22*k 

i 

l‘29]i  1 

125  : 

118%  1 

117 

48*;  ; 

.37  1 

3E%' 

38?$  i 

41 

.•{()  ” 

08 

SS*  ; 

5)4 

88  ! 

5)0 

87 

93 'Y 

39% ; 

91 

.55%'  ; 

r»7  *4 

.54**s 

80 

88 

85  ! 

.88  **4 

.S3  * ., 

74'*;  ' 

.50]$  ! 

84]  :•  i 

72'$  [ 

72*  si 

9.5 

fl.5*'4  ! 

39%  : 

5.3 's  ; 

lO'Y  ! 

15)*.. 

15) 

1’2'cEi  ; 

03 

128'$ 

109 'Y 

1  I8]4l 

1  10*4 

210  ; 

7.37$ 

207 

170  ' 

175  1 

1.55) 

1 15 

KMl'Y  i 

119'$ 

no 

1 15  1 

112 

KM)  ; 

5HI 

115 

92 

91  1 

41) 

KM’.'$ 

101 

ns 

101%.  I 

KM)  ' 

78  * ., 

40 

25 

45  , 

83]  s  ' 

•■>9%, 

42 ! 

5)3];  * 

85  , 

5)5)'$  i 

511  i 

too 

5)2*:, 

75'*4  ; 

48-%*; 

84  1 

73  1 

81  ]  + 

75) 

5)3 

5)0]$  * 

5)2  E,l 

91% 

: 

70 'Y 

34 

72].,* 

91  % 

. 1 

5)7 

85  i 

5)7  *.,: 

512**4 

KK) 

84  ]Y  ! 

117 

5M)  ! 

1'25)  i 

109 

27} 

.•59 'Y 

24]$  1 

2.8 

23 

02 

87  1 

5M).7$  1 

87  1 

91**4; 

8.5 

. 1 

. i 

.53]$  * 

39  ! 

90 

•18*% 

. ; 

92'g  i 

5)8]Y  i 

5)4 

.85)  1 ., 

198  1 

122]Y  j 

1.5()**4  ! 

132% 

148% 

132  ■ 

j  . 

72 

98  ' 

102 

98  1  2 

;  121'i  ; 

59  ; 

77 

30  ; 

45 

.  30  i 

!  95  i 

93*  1 

94%  i 

93  1 

*  .  1 

1 

90% 

53%  i 

90**, 

.53:>,Y 

1 

■ 

5)7  * , 

94  % 

1111  1 

K)3?Y 

111 

104  i 

.  1 

108*2 

102**4 

1 

. 

1 . ; 

. 1 . 

125 

125 

125 

125 

1'20 

1-20 

i_255 _ 

185 

299 

210 

218 

15)7 

Bonds  Listed  on  the  Toronto  Stock  Exchange. 


INTEREST  PAYMENTS, 


(COMPANY 


British  Col.  Electric  Ry .  i'40 

('anada  Brc.ad .  KMM) 

(ian.adian  ('ar  At  Eoiindry  Co.  .  1,(M)() 
Canadian  Nor.  Ry.  Income. 

Deb.  Stork . .500 

Can.  Northern  Western  Iky...  .5(M) 

Commercial  Cable . '  ,5(M) 

City  St.  John,  N.  R . |  i'KM) 

Dominion  Coal .  KMM) 

Dominion  Canners .  KMM) 

l)oniinion  Iron  Ar  Steel .  KMM) 

Electrical  Dcvclotimcnt .  .5(M) 

G(.  Northern  Railway  Can  471  .5(M) 

Mexican  Electric  Light  . j  KM) 

Mexican  Light  A'  Power .  ,5(M) 

Mexico  North  Western  Rail’y.'  £KM) 
Ontario  (I’rov.  of)  .lunc  1,  I5);>5)  KMM) 

Porto  Rico  Railway  Co . j  KM) 

Rio  Janeiro  Tram.,  Ll.iV  i”r..j  KMM) 
Rio  Janeiro  'I'raiii.,  2md  Mort,|  ,5tM) 
Sao  Paulo  Tram.,  L’t  A  I’owcri  .5(M) 
Sail  Antonio  Land  A  Irr'n  Co.'  .5tN) 
Spanish  River  I’.  A' I’.  .Mills. .  .!  KMM) 
Steel  ( 'o)n[>any  of  Canada  ..  .!  |''KMI 
Vancouver  Power  A  Dc.bcutiirc^  i'KM)  ; 
Vancouver  Per,  Per.  Guar  | 

Deb.  Sl.M  k  . i  £KM) 


Outstanding 


1 

,  Last 

j  rrc.s’t 

How  and  When  Paid 

1 

S 

235,t’M)0 

1 

$ 

2;{5,900 

i 

2'Y 

i 

i 

2% 

April,  Oet . 

1, '2.50, IMM) 

1,'-’.50,(MM) 

3 

.'J 

February,  August . 

3,.5(MI,(MM) 

0 

June,  Dec . 

5,000, (MX) 

5,000,000 

2'$ 

2'; 

Mav,  Nov  . . 

4,(MK),IHM) 

4, IMM), IKK) 

•> 

_ 0 

May,  Nltv . 

1.5, (MM), IMM) 

1.5,IM)0,IMM) 

T 

1 

Jan.,  Aiiril,  July.  Oct  . 

i'n.S,KM) 

in.S,l(M) 

2 

0 

Mav,  Nov . 

7,(MM),(MK) 

9,5M)5,.5(M) 

2*; 

2'$ 

Mav,  Nov . 

5)5)7, .5(M) 

5)5)7, .5(M) 

.3 

3 

Aitril,  Oct . 

7, 5129, (MM) 

7,‘_’45,(MM) 

2E$ 

2' 2 

.Ian,,  July  . 

8,1.5().(MM) 

8,I.5(I,(MM) 

2'  ■> 

2'  .* 

March.  Sept . 

1,44.8,7.50 

1.448,7.5(1 

2 

•2 

April,  ()cf . 

9, (MM), IMM) 

.5,7  It),  KM) 

Ol 

2!$ 

Jan.,  July . 

12, (MM), (MM) 

11,.5(I!),(MM) 

2> .. 

2'$ 

Feb.,  Aug . 

i.3.07.3,(MM) 

i'.'{,07:!,(MM) 

0 1 

21 

March,  Sept . 

3,.5(M),(MM) 

;f;.5(M),(MK) 

0 

2 

June,  Dec . 

.3, (MM), (MM) 

3,8l5,,s;!4 

01 

2  *  D 

.Mav,  Nov . 

2.5,(MM),(MM) 

25,(MM),(MK) 

0  \ 

2' 2 

.Ian.,  .lulv . 

2.5,(MM),tMMI 

21.33;!, ::3;! 

2*  a 

2'j 

April,  ( )ct . 

9,IMNI,(MHI 

9,tM)ll,tHK) 

o\ 

2]  2 

3 

June,  D«‘c . . . 

L2(M).(MM) 

1,--’00,(MMI 

Mav,  Nov . 

2.5(M),(MM)  i 

2,.5IMI,INMI 

3  , 

3 

Jan.,  .luly . 

7..5(K),(MM)  , 

7,INNI,(MNI 

3 

Jan.,  .lulv . 

i'22«,(MM)  I 

£220,1  MK) 

2'Y 

2]Y 

Jan.,  July . . 

£S()0,00()  1 

1 

£800,000 

2's 

1 

i 

2]$ 

i 

Jan.,  July . 

. n- 


_ Where  neither  bid  nor  .asked  is  quoted,  there  has  been  no  .s.alo  nr  quotation  during  the  year. _ 

Secretaries  of  companies  are  requested  to  notify  the  Financial  Times  of  any  error?  appearing  in  the  above  list,  or  of  any  changes  that  may  be 
mede.  from  time  to  time,  in  the  capital  or  dividenjJ  relurns  of  their  companies.  Copyrigi  (.1912.  Brought  up  to  date  weekly. 
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investors*  Guide  to  Canadian  Bank  Securities 


BANK 

Shares,  Par 
Value  1 

1 

CAPITAL 

Reserve  tw 
jwr  last 
Statement 

DIVIDEND  PER  CENT. 

1911 

1912 

1013 

Authorized 

Issued 

Pr’s’nt 

When  Payable 

High 

Low 

High  1  Low 

Highj  Low 

B.X.A . 

2.50 

4  .800  0()6 

4  800,000 

2  D20  000 

4 

April,  October  . . 

1.53 

145 

161  145 

15.5 

1.53 

(Jommerce . 

.50 

2.5,000,000 

1.5  000(K)0 

12,.500,(KK) 

23'i 

March,  June,  .Sept.,  Dec.. 

2Mil£ 

200 

229  214*^224 

213  34 

Dominion . 

100 

K),0(K>  000 

.5, 243., 801 

0,‘243,8(ll 

3 

Jan.,  April,  July,  Oct  . . . 

247 

222 

•237  2‘20Li 

23t)34 

231  3-2 

Hamilton  . 

100 

3,000, 0(K) 

3,0(K),()00 

3,.5(KVKK) 

3 

March,  June,  Sept.,  Dec.. 

2123  i 

197  3i 

207 199 

20934 

Hocheliiga . 

100 

4,000,000 

3,404,7.51 

3,000,000 

2'.t 

March,  June,  Sept.,  Dec.. 

180 

155 

18032  103 

170 

1.50 

Home* . 

100 

2,000.(KK) 

1 ,30.5,247 

4.50,(KK) 

VM 

March,  June,  Sept.,  Dec.. 

Imperial  . 

100 

1(),(KK),()00 

0,770,1.59 

6, 755, ‘20.5 

3 

Feb.,  May,  Aug.,  Nov.  . . 

227H 

223*4 

228  2193^ 

227 

210 

Merehfinls  . 

100 

10  OIK)  IKK) 

0,7.50  170 

0  770,1.59 

23 

March,  June.  Sept.,'  Dec.. 

201  '4 

184 

201  189?i 

•201 

180  3* 

Metropolitan . 

1(K) 

2(KK1  (KK) 

1  ,(KK),(K)0 

1 ,2.50,(KK) 

2'., 

Jan.,  .5i)ril,  July,  Oct  . . . 

200 

197 

201  19734! . 

Molsons . 

100 

5,(KK)  (KK) 

4  (K)(),(KK) 

4,7(K),000 

2*4 

Jan.,  April,  Julv,  Oct  . . . 

211 

‘20314 

212'/2  ‘20134 

203 

100 

Montre.'il . 

100 

2.5,000,(KK) 

H),0(K),(W)0 

10  (KK)  000 

V/2 

March,  June,  Sept..  Dec.. 

270 

230 

2.50  211 

24() 

234 

Nationale . 

KK) 

5,(KK).(K)0 

2,000,000 

1,400,000 

2 

Ft*b.,  M.av,  Aug.,  Nov  . . 

1251/4 

1213/4 

140  12335 

1  U) 

123  3^2 

North.  Crown*  . . . . 

100 

0,(KK),(KK) 

2,74.5  ‘Hi  t 

300,(K)0 

3 

Jan.,  July  . 

Nova  Scotia . 

KK) 

0  00(),(XK) 

.5.0.30,'240 

10,804. 9.‘10 

33  2 

J.an.,  .April,  Julv,  Oct  . . . 

281 

209 

278  1  2.59 

200 

25734' 

Ottawa  . 

100 

5  000,000 

3,013,040 

4,413  040 

3 

March,  June,  Sept.,  Deo.. 

210 

208 

213  207 

210 '2 

Provinciale* . 

KK) 

2.000,000 

1,0(K).000 

.575,(K)0 

l'<j 

Jan.,  April.  July,  Oct  . . . 

Quebec  . 

100 

5,(K)0,0(K) 

2,1)07,. S80 

1  250  000 

1?4 

March,  June,  Sept.,  Dec.. 

14.5 '4 

1283.J 

140  1  130 

133 

i‘23 

Koval . 

100 

2.5,000  000 

11,500,000 

12.560.000 

.3 

Jan.,  .‘Ynril,  July,  Oct  . . . 

242 

‘224 

234  2'20 

228 

220 

Standard . 

.50 

.5,(K)0,000 

2  444  795  • 

3 144,795 

3 '4 

Feb.,  Nlav,  Aug.,  Nov  .. . 

234 

217^2 

‘2303''8  218 

230  *  2 

Sterling* . 

100 

3,000,000 

1  104,915 

3()0,000 

13^ 

Feb.,  May,  Aug.,  Nov.  . . 

. 

Toronto . 

100 

1().0()0,00() 

5.000.000 

6,000,000 

2% 

March,  June,  Sept.,  Dec.. 

•210'M 

201 

212  205 

21  1 

•200 

Union  . 

100 

8,000,000 

5,000,000 

3,300,000 

2 

March,  June,  Sept.,  Dec.. 

154 

_ 

146 

174  149 

bVIJ. 

147 

“OUR  FRIEND  THE  ENEMY” 

How  the  Shouldcr>to*Shoulder  Idea  is  Superseding  the  Fist-to- 
Nose  Policy  Between  Life-Insurance  Companies. 


'  Not  listed. 


Investors’  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


COMPANY 

Par 

CAPITAL 

Reserve 
as  per 
last 

Stulcmeut 

DIVIDEND  PER  CENT. 

1911 

1912 

Paid  Up 

Last 

Pres’t 

How  and  When  Payable 

High 

Low 

High 

Low 

_ 

C'.Tnadji  S:  Invent.  Co.  . . 

100 

1,20.5,000 

910,(M)0 

*> 

2'.r 

Jan.,  April,  July,  (let  . 

171 

151 

100 

1.54 

Canada  I’crmani'nt  Mori.  Corp  . 

10 

0,(KKI,000 

4,000  (KK) 

2'i 

Ol 

Jan.,  Aiiril,  July,  Oct  . 

170 '4 

1.59 '4 

20232 

174 

(‘•■ntr.'d  Canaiki  Loan  Savings . 

UK) 

),7.50,(KK) 

1..5.50,(KK) 

2+2 

2  If 

Jan.,  .'Yprii,  July,  Oct  . 

1973  ■■ 

10732 

(‘oltMiial  Invealincnl.  A  J-oan  . 

10 

2,440,(KK) 

2.50,(KH) 

2  >4 

3 

Jan.,  Julv  . 

7d 

00 

.80 

08 

l)omin''>ii  .Savings  A  Investment  Co.. . 

50 

034, .507 

17.5,tKK) 

•2 

2 

.Ian.,  .Itilv  . 

72'., 

72 

78 

75 

,‘irc;it  YY'e.sl  Per.  J-o:in  Coinpanv . 

KKl 

2,247.-297 

000  800 

4!i 

4 '  'i 

Jan.,  .Itilv  . 

1103s 

1103s 

l.T) 

T2.5 

Hamilton  Provident  and  I-oan  Soc  t . . 

KK) 

1,160.(KK) 

8(M),(KK) 

3 

3'rl 

Jan.,  Julv  . 

133 

l.'lo 

135 

131 

lluroimV  Erie  Loan  »t  Savings  . 

.50 

2,KK),(KK) 

2,KK).(KK1 

2 '2-1- 3.1 

•2*4  +  34 

Jan.,  -Yfiril,  July,  Oct  . 

203 

2(K) 

200 

204 

KK) 

7.35,503 

KKl.tKK) 

M  ’  i 

3 

Jan.,  Julv  . 

00 

»)0 

I.aiidi'd  Banking  and  Loan . 

KK) 

700.(KK) 

480,(KK) 

.3+3)j 

3'e3^ 

Jan.,  Julv  . 

l.'is 

134 

140 

130 

London  A.-  <  ‘anadian  Loan  &  Agency  . 

.'lO 

1,(KK),()00 

4S5,(KK1 

3 

l*.t' 

.Ian.,  Ai)ril,  July,  Oct  . 

l'2()'s 

107  4 

130 

II83'2 

London  Loan  . 

50 

7H0.000 

230  (KK) 

3 

.Ian.,  Julv  . 

National  Trust . 

KK) 

1  .500,000 

1 ,4(K).0(K) 

•1 

231 

Jan.,  April,  Julv,  Oct  . 

•2tMi 

204 

214 

205';: 

Ontario  Loan  and  Debenture . 

50 

1.7.50,(K)0 

1,4.50.(KK) 

•> 

2 

Jan.,  .‘Yprii,  Julv,  Oct  . 

105 

1.55 

165 

105 

Real  Estate  L'lan . 

40 

498.279 

134,000 

3 

Jan.,  Julv  . 

101 

07 '3^ 

KKl 

97  3{* 

Toronto  ( ieneral  Trusts . 

KK) 

I,2.50.(K)0 

ll.(K),nOO 

•9 

•2 '2 

.Ian.,  April,  Julv,  Oct  . 

180 

171 

203' 

178 

ToroiOo  Mortgage . . 

50 

724, .5.50 

435,000 

1*4 

1*4 

Jan.,  April,  .lulv,  Oct  . 

140 

|•2034 

I38I4 

13‘2 

Toi'on  (o  ,8aving,s  and  Loan . 

KK) 

1,IKK)  (KK) 

800, (KK) 

•ji 

2'.; 

Jan.,  .Yprii,  Julv,  ( >ct  . 

105 

180 

. 

Union  Trust  Co . 

1,000,000 

850,000 

123  •> 

23  i 

Jan.,  -Yprii,  July,  Oct  . 

175  j 

170 

180 

180 

(By  B.  W.  W.  (irSiEiii 

'I'lif  fitcl  that  lilt'  life  iiisiiraiiei'  conipaiiics 
are  fonsidcriiiti  the  advisaltili) y  of  orttaniz- 
iilfra  eo-i>|>era( i\ !■  |>iil)licil y  eaiiipaiKi)  sliows 
clearly  the  tlifl'ereiiet'  hetweeii  the  relations 
that  exist  ainont;  them  t<»-(lay  and  those 
!  that  olitained  in  former  yetirs.  'I'liis  e\i- 
i  denee  that  various  companies  whiidi  have 
I  been  the  keenest  of  rixiils  for  nearly  Inilf  a 
century  can  <|nietly  meet  and  consider  the 
;  di'tails  of  a  co-operative  advertising  sclu'ine 
:  is  rem.arkahle  to  say  the  least,  and  indicates 
I  an  immense  advancement, 
i  The  science  of  life  insurance  has  developed 
to  such  a  decree  that  the  policy  of  .all  the 
eompanie>  is  relatively  the  same;  the  policy 
contracts,  the  same;  the  medical  examina- 
j  lions  ami  the  form  of  application.' approxb 
■  malely.  the  same.  The  lilV  insurance  com- 
'  panics  form  a  hrotlx'rhood,  .and  we  misrhl 
,  sa,V  that  I  III'  inti'fcsl  s  of  one  are  the  ini  crests 
i  of  all,  and  a  serious  injury  to  one  wotdd  he 
j  hurtftil  to  all.  '  I 

I  Keliitions  of 

i  This  leads  us  to  (amsi<ler  the  relations  of 
j  the  a;rcnts  of  rival  <*onn)anies.  In  "the 
fjood  old  da.vs”  the.v  were  the  liilleresi 
(M)mpetiiors,  and  the  ?nethods  employtal  in  ; 
j  carryiiifr  on  their  work  were  far  from  lalif.v- 
j  iiiR.  All  was  fair  in  war  to  the  agents  of  a 
(luarler  of  a  ca'iitury  aco,  and  it  was  any  old 
wa.v  to  forestall  I  he  ol  her  fellow  .  l{el,alions 
(“.xistinu  amoiiK  the  old-time  ak'eiil.s  remind 
I  one  of  a  police-<a)nrt  s<a'ne  in  which  lwO| 
I  opposing;  counsel,  who  weri*  hilli  r  rivals, 

I  came  into  conllici.  One  i;ol  .“o  ant;rv  that 
I  he  denounced  the  other  as  a  liar,  and  his 
opponent  replied  that  he  was  a  lunatic. 

will  do,"  said  the  learned  .pid};e.  , 
hat  the  two  c-ounsci  have  idculilieil  ' 


!  "That 
;  "Now 


each  other  we  will  ivroceed  with  tin*  ease.” 

Times  have  chantred  and  to-day  agents  of 
repulahle  companies,  of  good  standing  and 
ediieation,  as  most  are.  reali/.e  that  the.v 
must  stand  shoidder  to  shoidder  and  not 
list  to  nose.  The  best  of  relations  are  cul¬ 
tivated.  and  with  reason,  for  if  an  agent  of 
one  l•om|)an,v  lays  himself  out  to  critici/.e  t  he 
(diaracter  or  methods  of  the  agent  of  a  rival 
l•om]^nn.v  he  lowers  the  toneof  the  profession 
and  injtires  the  cause  of  insuranei*.  liis  own 
compan.v  and  that  of  his  com])etitor  being 
alike  tin*  sutferi'rs.  If  an  agent  is  ealh'd 
111)011  to  refer  to  another  eontpany  than  his 
own,  it  iia.vs  him  to  do  so  with  respect,  for  if 
he  does  otherwise,  and  reflects  in  an.v 
d<*gree  upon  the  integrity  aitil  standing  of  its 
ollii'ial  stalT,  he  lessens  the  credit  of  life 
iitsitraitci*  as  a  whole.  .More  and  more, 
societ.v  is  developing  nnit.v.  and  the  lime  is 
coming  when  the  interest  of  one  will  be  the 
interest  of  all.  'I'o  make  invidious  emn- 
iiienl  upon  the  probit.v  of  the  staff  of  an.v 
eompan.v  is  suicidtil.  and  no  up-to-date. 
I  wentiet  h-cent  iir.v  agent  of  a  good  eompan.v 
would  think  of  resorting  to  such  destruetivi' 
eriticisni. 

I.ike  Set-liiriaii  llalr<‘cls. 

The  situation  was  much  the  same  as 
existed  among  the  various  religious  sects. 
Ihirl.v  or  forl.v  years  ago.  In  those  da.vs 
representatives  of  the  Methodist.  Maptisl. 
I’resbylerian  and  other  seels  would  seareel.v 
rocogiii/.i'  eaidi  ol  her  as  fellow  (’hrist  ians,  and 
and  man.v  of  (heir  most  elo(|uen(  sermons 
consisted  of  v  iolent  aniniadv  ('rsions  upon 
t  heir  opponents.  .Ml  that  is  now  a  I  liiiig  of 
the  past  and  we  "behold  what  a  good  and 
pleasant  thing  it  is  for  brethern  to  dwell 
together  in  unity."  .\nd  a  similar  change 
has  taken  place  lo-da.v  in  the  dispositions  of 
insurance  men.  as  occurred  half  a  century 
ago  in  the  hearts  of  sectarian  theologians. 


LIFE  INSURANCE  POLICY  LOANS 


I  Editor 
'  Sir, 

'  life  illsui 
1  duet  of  i 


I''! x.v M  1 M.  Tt Mi:.‘-; 

Y  oiir  concept  ion  of 
l  e  appears  to  me 
lesire  to  proinolt 


,  re;ic|o'd  ; 

objects  of 

,1  ,  ..  pollcv. 

“  borrow 

I  la''ili( tile  I  miinev 


The  Great  Railway 
Centre  of 

SASKATCHEWAN 

On  the  Main  Line  of  the 
Can.  Northern  Railway 

READ 

what  onn  of  C'nnoda’s  InrjEcst  investors 
has  to  say  rcn^ardinu  Caiiora. 

FAITH  IN  CANORA, 
SASK., SHOWN  BY  BIG 
CASH  INVESTMENT 

Terminal  Cities  of  Canada,  Ltd., 
the  $5, 000, 000  (’ompany  Which 
Operates  Model  City,  Montreal, 
Has  bought  $100,t)00  of  Prop¬ 
erty  at  Comparatively  New 
Centre  Which  fiives  (Jreal 
Promi.st'  t>f  tdrowlh. 


Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS. 


COM  TAN  Y 


She  res 
par 
valiio 


CAPITAL 


Issued 


DIVIUIOND  PER  CLNT. 


mil 


P.n2 


!  Pres’t 
O’rtor, 


W’lion  Payable 


High  I  Low  !  High  |  Low  Hi;. 


Low 


Aiues-Holdcu,  com . I  UK) 

Aincs-Holdcn,  pref . 100 

Asbestos  Corp.  of  Canada..  100 

Asbestos  Corp.  of  Can.,  pref  100 

Helding,  Paul.  Corticelli  .  .  .;  100 

Helding,  Paul,  t’ort.,  prof  .  .  KM) 

KriFisii  Can.  Caiiiiers . .  100 

Can.  Coal  &  ('oke .  100 

Can.  t'oal  &  Coke,  pref.  ...  100 

Can.  ('onsolidnted  Kelt....  KM) 

('an.  Cons.  Kelt,  jiref . [  100 

('an.  Light  &  Power .  KM) 

Can.  \'ene/,nelan  Ore .  100 

Oominion  Bridge .  100 

Hollinger  Mines . j  .') 

l.a  Hose  Mines . | 

-Mexican  -Mahogany . !  KM) 

-Mexican  Xorthern  Power..  KM) 

Mexico  Xor.  West.  Ry .  100 

Montreal  Tram.  &  Power..!  100 

Xational  Brick . !  100 

Peter  L.vall.  com . ,  KM) 

J’eter  L.vall.  pref . j  100 

l^rince  Rupert  Electric.  .  .  .!  100 

Sherbrooke .  100 

Toronto  Paper  Co .  100 

Wayagamack  Pulp .  KJO 

Western  Canada  Power. . . .  •  100 

I 

I 


$  .1,.500,000  I . ; .  30  I 

IJ  2,.'»00.(MM)  i  1 -i'  I  Jau.,  April,  July,  Oct . 

3,0(M).000  1 . 1 . 

4,(MM),(MM)  . . I . 

.  10'.. 

312  I  May,  Xov . |  O.'J?, 


28 


2S 
85  li 


20 

78 


7. ')0,(M)0 

8. -)0,000  I 

7.50.000  ! 

12,244,000  j 
0,,50l),.580 
.500.(KM)  I 
.500,000  ' 
6,(MM),000  : 
4,:!47.500 
0,440.000  j 
3.(MM),0(I0  ‘ 
7,403.13.5  ! 
1,000.000 
12,0(M),(MM)  , 
2.5,0()0,(K)0  : 
1.5.7.5.3,7(K)  ! 
2,000,000  ; 
].7.5().(MM)  * 
1.300.(M)()  , 
3,000.000  I. 
1 ,000,000 
1,000.000 
5,000,000 
3,000,000 


2K 

87 


•  r  ‘ 


30 
1)1 
40 
23' 4 


3.} 

00 

30 

It) 


20 

83 

10 

21  I, 
30 
01 
43 
lO'. 


LS 


20 
2.5 
.8.3 
.3  I  ' 
0 


1  Jan.,  Ai)ril,  July,  Oct. 


1  I  Feb.,  May,  Aug.,  Nov. 
3  I  Every  fourth  week..  . . 
2}  2  Jan.,  April,  July,  Oct.. 


021 


10.30 

5.00 


42': 


4.0.5; 

3.78! 


27' 

80 


1.5.40 
4 . 00 


23 

’43' 


.  I  87 

. 30 
.  I  1 2.5 


10.  10 

2.  10, 


3.3 

56,' 


10 

453 


20 

44';, 

00 

01 


17} 


1000 


.50 
24  3, 


11.5 
14  7  .5 
2  40 
35 

18 'v 


27 

30 


1^4 


1  Jan.,  April,  July,  Oct. 


30 


48 

04 


21 


30 

49 


31 

28 

72 

40 

92 


25 

21 

70 

28 

50 


00  ' 
2!) '  ■ 
00 


103 
.18  'L 
803:, 


34  "4 

00  '4 


20 
70 '4 
20 
50 


I  the  bieim-s  of  rpeculalidli  and  the  sah'  i>f 
j  bi'ciirit  n  '■  ral  her  I  han  I  he  re  .iill  of  an  genu 
iiie  d)':ir>'  to  spare  the  widow  and  orphan 
'  I  lie  pri V  at  Ions,  disasi er  .  and  ini  cries  i-a u*ed 
bv  I  he  sllilden  eiil  I  ing  olV  of  I  he  breail  w  inner 
,  of  I  111'  fa  mil  V . 

!  5’on  describe  an  insnranee  policy  as  an 
asset  w  hieh  should  be  treated  :is  pernian- 
ientl.v  av  jiilable  in  an.v  I'mergeney  during 
j  the  life  of  the  insured.  Sneh  a  l•onl•ep(  ion. 

if  at  all  generally  ado|iled  (and  the  stalis- 
I  ties  of  policv  loans  show  that  .vonr  ejisv- 
going  view  is  beeomiiig  latiienlablv  wiile- 
j  spreail  :imong  (his  geni'ratioii)  would  put 
I  I'ver.v  policy-holder  in  posse-sjon  of  a  re- 
■  serve  whieh  he  eonid  regard  .is  avidlable  to 
supplement  his  "margins"  in  ease  of  a 
sill  III  p  in  t  he  stock  ma  rket  a  si  a  I  e  of  I  hi  iigs 
which  I  have  no  doubt  would  eonimeiid  it¬ 
self  most  highly  to  the  sloi-k  brokers  who 
form  a  large  part  of  v  onr  idientele.  but  w  hieti 
I  am  eonvineed.  would  be  ilisastroiis  to  the 
helpless  dependent  s  whose  source  of  se.^'iirit  v 
would  in  man.v  instanees  ln'  gaiiiMod  away. 

5’onr  argiiment  reinidiales  the  Very  name 
of  "life  iiisnraiiei'.  '  whieh.  if  it  be  an.v  thing 
at  all.  mn.sl  siirelv  be  "  in-iifam-e  against 
losses  caused  by  ileal  h."  'I'here  is  a  cer¬ 
tain  speeions  ai t raet ion  .ifliont  your  idaim 
(hat  mneh  of  (he  borroy'ing  of  policy-hold¬ 
ers  is  elVeeted  at  a  stj^e  when  the  need  for 
■■  insnranee  against  *1  he  losses  caused  bv 
deatli”  is  somevv^l  mitigated,  either  by 
the  possi'ssion  oj^in  estate  to  leave  to  (he 
dependents  orynv'  the  terminating  of  the 
period  of  depymleiiey.  Bill  as  a  matter  ol 
inisiness  |)rid/i bilit y,  do  von  believe  that  it 
is  the  niaiy'w'ho  has  aeiinired  a  respectable 
estate,  or'who  has  reached  a  mature  age  and  , 
completed  the  ediieation  of  his  children.  I 
who  is  most  ajit  to  borrow  upon  his  insnr-  . 
anee  policies?  My  own  experience,  after  , 
man.v  .vears  in  an  insnranee  idliee.  is  I  ha  I 
this  iiorrowing  is  nsiiall.v  done  at  a  l•ompara- 
tively  early  stage  in  the  life  of  the  jiolicy 
— soon  after  (lie  reserve  on  (hat  polie.v  has  . 


nOii  ientl.v  respeel a ble  proportion 
of  a  loan  worth  eoiisidering;  (In 
holder  borrows  beeaiise  he  is  li.'ird  up, 
beeau  -e  |I  i.  all  eas.v  Way 

borrows  when  his  proper  course  !  .|,,|||,  |.'  ii.in 
I  would  be  to  eiil  down  his  e\ pend  I  (  u  res  a  iid  !  ( 'a  n.id.i ,  l.iinil 
I  appl.v  himself  slernl.v  to  the  t.isk  of  build 

I  ing  up  a  small  reservi'. 

If  the  great  majorilv  of  poliev  holder, 
wire  men  engaged  ill  business  upon  their' 
own  ai'eoiinl.  aeeii  niiila  I  ing  tangible  assets 
in  the  sh:ipe  of  properl .V  or  goodwill,  I  here 
would  be  more  (o  be  s.iid  in  favor  of  vonr  i 
eonlenlioii.  Bill  sueh  men  are  nsiiall.v 
eomparalively  small  insurers.  Tliev  re¬ 
gard  the  moiiev  whieh  the.v  are  pulling  into 
their  business  as  being  in  itself  a  form  of 
insnranee;  in  whieh.  except  for  the  possibil- 
il.v  of  death  before  the  business  is  well- 
esl.ablished  and  in  saleable  eonditioii.  they 
are  right.  H'he  great  bulk  of  life  polii-v- 
holders  rtre  s.-daried  men.  whose  eapil;il 
asset  is  I  lieir  skill  and  experience  v  aluable 
empigli  as  long  as  the.v  are  alive  and  able  lo 
eaVii.  bill  wiped  out  (he  milillte  they  are 
,  disaiih'd  or  dead.  For  such  a  man  to 
borrow  against  his  iiisnram-e  polie.v  is  to 
diminish  tin  proleelioii  of  his  dependents; 
there  is  no  other  wa.v  of  looking  at  it.  It 
IS  true  that  he  mav  borrow  for  the  purpose 
of  making  a  capital  invest  meiii.  whieh.  if 
slieeessflll,  should  replace  the  insnranee  as 
a  beipieat  liable  jisset  ;  but  the  ehaiiees  ;ire 
about  tell  to  one  that  a  salariid  man  of  this 
kiml.  with  little  or  no  savings  and  e(|ii:ill.v 
little  or  no  experience  in  investment,  will 
be  done  out  of  his  moliev  (or  rather  (In' 
mone.v  lhal  should  belong  lo  his  wife  and 
children  I  by  some  specious  promoler.  Y  ou 
voiirsidf  are  never  tired  of  pointing  out  how 
mneh  the  inex|)erieneed  investor  nee.  s  to 
be  protected  against  hims(4f;  and  if  we  can 
ivroteet  him  by  persuading  him  that  these 
monies  in  our  reserve  funds  are  not  his  to 
ill)  as  he  likes  with,  but  a  sacred  trust  for 
his  wife  and  ehildren.  surely  we  are  doing 
(hat  whieh  .von  should  most  highly  approve 
of.  Y  ours,  etc. 

lX.SiHE  .MAX. 


.Y  purelia,-e  of  III  lie h  .ie  iiilie.i  nee  m  v  ol  v  iiig 
|(•M,(I()(I  worlli  of  pro|ierlv  :i  (  t  anor.i. 
•I  r.'iiM  iig  I  S;i  ka  1 '  lie  w  a  II.  ha  pi  .1  been  iii.oli-  bv  Mr. 

if  1  III'  I  eriiiiii.'il  (  It  les  ol 
The  piireli.i  e  w  .-is  iiiaib' 


.Yn  edilorial  dealing  with  this  question 
w  ill  he  found  in  t his  issue. 


UNLISTED  BONDS. 


AMERICAN  SECURITIES  LTD.  PANTHER  RUBBER  CO. 


COMPANY 

Par 

Issued 

INTEREST  PAYMENTS 

j  1011 

1912 

1013 

Value 

Curr't 

Period 

Date  of  Payment 

High 

Low 

High 

Low 

llik'li 

Low 

Ame.s-Holden . 

KH) 

I,0(K).(H)0 

:i 

.Yprii,  Oct . 

08 

08 

KKl 

■.It)  ' 

Asbestus  Corp.  of  Canada.. 

.500 

y,0(HI,(MM) 

2  *  » 

.lain.,  July . 

Vo 

Bclding,  Paul  (Deb.) . 

100 

7.50,000 

2  '  *4 

May,  Nov . 

Bri(ish  Can.  Canners . 

l.tMH) 

.5(M),IM)0 

3 

.Ian.,  .lulv . 

Can.  Light  &  Power . 

1.000 

0,.5(M).(MM) 

2  *  i 

Jan.,  July . 

83  32 

75 

8i 

73 

78 

0.5 

('an.  Veiioziielan  Ore . 

Mexican  .Ma hogain- . 

Mr.xiean  Nor.  Power . 

I.IKK) 

KK) 

1,0(M) 

l,(l(K),(WMI 

170,(HK) 

lO.ono.tHM) 

.Ian.,  .lulv . 

2  3-2 

Jan.,  July . 

7034 

t>3 

05 

01  -4 

()l  '2 

Mexico  Nor.  West.  Ry.  .  .  . 

100 

j;4, 12 1,100 

2  32 

March,  Sept . 

_ 

Montreal  Steel  Works . 

1000 

7.50.(K)O 

3 

June,  Dec . 

ioo 

io7'2 

108 '2 

Xational  Brick . 

l.(MH) 

1,.5(H),0(MI 

3 

April,  ()<!t . 

. 

82 

77 

82:-x 

77  3  2 

Nova  .Scotia.  Steel . 

1.0*10 

0,(KK1.(H)() 

2  ^  » 

Jan.,  July . 

05 

04 

0.53.2 

01 4 

Ontario  Pulp . 

100  . 

1  ,.500.000 

.3 

Jan..  July . 

. 

I’eler  l.vall . 

KKl 

f. ■2.50, IKK) 

.  .  .  .  r 

Prince  Bupert  Electric . 

.50(1 

2,.5()0.(KI0 

2  ’  » 

Jau..  Julv . 

00 

04 

Sherbro()ke  Hv . 

.5(H) 

1 ,000.000 

2  * 

Jan..  July . 

02  3  2 

02  '.2 

80 

80 

■St.) 

ToronU)  Paper . 

.500.000 

.3 

March,  Sept . 

. 

\\  avagamaek  I’uli) . 

500 

y,U00,tHH) 

3 

Feb.,  Aug . 

78  3-* 

70 

70  34 

1 

70 

80 

4  i 

COBALT  SII4VER  SHIPMENTS. 


'Irii  4  ar*.  Ilf  lliAli  Itrail.  Ami  11n.  iil  I-uh  — 

—  >iiiiilirr  III  Kiilliiiii  Slii|iprrM 
liirrrasiiiiJ, 
iCuliall  Niiitgrl.l 

'I'here  was  lull  oiie  ear  of  low  Kiaile  on-  from  llie 
wliole  eaiiip  (his  week,  (lie  Nipissing  low  graiie  mill 
mil  M  l  hi'iiig  utile  to  liundle  iiiiitn  all  the  low  grade 
leiioired  to  he  treated.  .Ml  the  remainder  of  the 
mines  are  now  on  a  hlgli  grade  or  a  concentrate 
liasis  and  will  so  continue. 

'I'lie  interesting  feature  of  the  week  is  the  ilis- 
eovery  at  the  t’oehrane.  which  will  indirect l.v  mean 
a  eonsiderahle  amiinnt  of  prospecting  aelivil.v  in 
soiilli-easi  t'uleinan  again. 

While  the  liullion  shipments  are  not  more  llian 
average  in  value  for  the  week  the.v  represent  a  mneh 
larger  number  of  mines  than  usual.  Six  mines  or 
eimipanie.sshiiiped  the  Uomiiiioii  Heduclion  consign-  i  Kight  of  Wa.v 
inent  prohalil.v  eonlaining  Kef  l-ake  ore.  NIpis-  ;(’il.v  of  Cotialt 
sing  lintralo  and  Crown  Reserve  are  still  llie  pWlver  Har.. 
lieaviest  silippers. 

Tile  .'liipments  for  the  week  in  iHuinds  aie: 

Mine  tiigli  Low  Pound 


Trethewey 

Ntpissing  . 

|)oni.  Reil 
lindson  Ita.v 
I  'oil  Tow  iisile 

Mi'Kiolej  -))ar . 

Kerr  l-ake . 

Heaver 

I  .a  Rose . 

I'cterson  l-ake  (Seneea-Siip.) 

'Temiskaining . 

Crown  Reserve . . 

Cliam-f'er .  .  . 

Colonial  . 

Cotialt  Lake . 

I’enn  Canadian . 

Uruiumonil . 

General  .Mines . 

O'Brien . 

Silver  yueen . 

Hailey . 

('asey  Cotialt . 


5 

27V  77 

1  C'r  Rrber\i' 

140.491  (SI 

<).'■.  e.',  1  00 

‘J 

7»>4  63 

;  Kiiiu  R*'<l 

200. 2S(  41) 

1 1,.  Ill)  !>:, 

/ 

SI 

'rownslo* 

lU.HOll.tM) 

O  Til  V  00 

7 

2:ii.s;t 

1  Miscellaiii'iiHH 

:).!»2U.0O 

1  62:1  00 

L*  J 

/«»;» 06 

I'eiiiiskaininp 

.'i.  1*70  .Ml 

i:«i  r»o 

24 

S22.'J4 

1  f>'  Rih*n 

42.517.77 

21. 01  »  'Ml 

H 

206.14 

WeltlaiJfcr  . 

4.7).'; (HI 

2.026.00 

r> 

Ll.'t.OS 

-Miller  l.iike 

J.7:H.'20 

070.  J  6 

•Ji 

1 

Culotiial 

o;)5.o<i 

;i74.UO 

:{ 

220  40 

Tretlipwc.v . 

.l.tMtV.Ot) 

;).'j2;i.oo 

s 

1 

27s.  ni  1 

Casey  Coliap  . 

2.:tn4.oo 

1.. 520.00 

«*» 

2t9.!)5 

Kerr  La  ko . 

7.ao0.71 

i.soi.a") 

1 

4 

lot). '20 

- — . 

— 

1 

2I  ..".G  ! 

2.813.181.21 

»i.(;s2.;ii2.!t.) 

Moose  .low  ('oiii|»iiiy  Is-siieil  New  Slot-lv 
'I'liis  lYloiilli  M'liieli  M'li.s  Over- 
Siiliserili«‘il. 

The  -Ynieriean  .Seeiirilies  Limited,  nl 
.Moose -Iil vv,  Sask..  orgaiii/ed  in  -Yprii,  I!II2, 
has  had  a  part  ieiilnrl.v  siieeessfiil  e;ireer 
since  its  incept  ion,  having  a  I  rend. v  increased 
its  eaiiital  from  $10(1. (Hid  to  $2.5(1, (M)().  The 
iin'reiised  s(o<*k  was  olfered  for  siibseri|)l ion 
on  the  1  s(  of  I  his  moiii  h  ;i  iid  ;i  week  later  the 
stock  w.-isiill  iilloted.  being  over-sii bserilied . 

The  business  of  the  I'ompaii.v  is  llmt  of 
building  full.v  modein  dwellings  and  the 
placing  of  loans  on  eeiiiiallv  located  busi¬ 
ness  and  resident ial  properi.v  in  I  his  eit  v  ji ml 
on  farm  pro^ierl.v  in  d"  I'rovinee  of  .Sas- 
katehewaii. 

The  president,  Mr  ll.'urv  F,  Slirk,  is 
managing  ilirpi-tor  <>1  (hi'  Moosi'  .law 
Sei'iirities  Limited,  au'l  <'V)eii(or':  and 
I  Ailministralors  Trnsi  t  'oiitpatt.v  with  head 
iiflliee  in  AIooso  Jaw 

j  The  oftieers  of  tin*  eoiitp.iny  are  as  lollovv:: 
j  I’residenI,  llarry  F.  Stirk:  v  iee-pre;;..  L.  H. 

Uo.st'\<'ar;  sei'.-treas.,  (!  A  Slirk;  directors 
!  K.  H.  Clarke,  W.  I>  I'uun.  -bihii  Y\  , 

'  Jermyn,  J.  S.  Holmestcd 

I  LA  ROSE  MINES  IN  APRIL. 

j  'I'lie  net  Jtrofils  of  lie-  La  Bose  Coilsoll- 
;  dated  .Mint's,  for  the  moiilh  of  A|)ril. 

'  anionnit'il  to  .$7.5,4(11;  tin  gross  protiiielion 
I  of  silver  was  100,810  oiiiiei"-  of  a  gross  value 
j  of  $120,071,  and  snndr.v  income  .$5,538. 


ii( 


-lliollier  .liiierieiiii  R'ti'y  YVill  I-<m'ii(< 
.Slierliroolic  mid  Mill  Sturt 
(l|tera(ioiiM  in  Jiily. 

I  YVe  ti  nilerst  a  nil  llmt  the  l‘anlher  Bnbber 
;( ‘out  pa  n.v  of  SI  ought  on.  .M  ass.,  has  arrtt  nged 
ill)  loeiile  in  the  ('il.v  of  .Sherbrooke, 
j  Be|>resenl  tit  i  V  t's  of  the  eoni|)aii.v  met  the 
t'il.v  eoiineil  this  week  timl  wa  re  granted  (he 
iisiial  privileges  of  e.xeniplion  of  la.xation, 

!  etc. 

i  The  eontpany  has  piirtdiased  I  he  faeloi'.v 
Ireeelltl.v  Viii'tiled  by  the  .Sherbrooke  ll'oll- 
I  vMirks  ( ‘ompa  tty  .  the  la  1 1  er  hti  v  ing  niov  ed  to 
I  allot  her  site  in  Sherbrooke. 

The  Fa  lit  her  Bnbber  ma  nulaet  tires  rii  bber 
lii'cls,  soles  and  a  t|ilanlit.v  of  oilier  rubber 
gooils,  and  is  linaiii'eil  enlirel.v  with  .Yiiieri- 
I'aii  ea pital.  ( ipi  rtii i'ins  will  .tart  about  I  he 
I  luiildte  of  Jlll.v  . 

ALBERTA  OUTLOOK  BRKHIT. 


Kdmoxtox 
Kdmoiilon  aiii 
)  hows  dei'iiled 
season.  'I’ll*' 


I'.ii  iiii'ss  of  .'ill  kind  in 
I  liroiighoiit  ('uniral  -Ylberla 
'.nil  .  vv  it  h  t  he  adv  aio'e  of  t  he 
weal  lo  r  hii's  been  nil', 'll  for 


from  Mr  ('  B  (  I  r.i  ha  in  ol  (  .moia  and  the 
( ';i  ii.'oli.i  II  Noi'linrii  B.'illwav  (  oiiip.inv.  It 
i.  of  '-pi'i'i.il  I  111  port  .1  ini'  liiiaii  e  ol  the 
.tainlin;;  of  Mr  llan  iii  .iinl  he  I'oin  |i;i  o  v, 
one  of  tin-  Itiiip  I  o  pii.i  1 1  iig'  ei  on  p.'i  11  n.':  in 
('aiiada  wilh  il  .  I'.ipllal  ol  over  8.1.000.000. 

Bi'gti i  di iig  I  hi  -  piin  h;i  I'.al  <  aliora,  Mr. 
1 1  a  lei'ii  said  : 

"I  have  iiiadr  llii-  piiriiiti'.i'  bi'eaiise 
( ';i inir.'i's  grow  I  II  w  ill  bo  assiii'i  d  tiiid  liiisten- 
I'd  by  1  wo  fiii'lol's.  'I'In  Iil"-!  is  I  he  e.xei'lleliee 
of  I  he  eoiiiili'.v  ^iiri'oiiiidiiig'  t'anorti.  3'he 

. . ml  i-:  ils  |io.-ilion  in  rolalioii  to  railwti.vs. 

YY'i'. Ill'll  1’,'iiiada  i--  (o-d.-iy  in  ti  peeiiliar 
pieilion  bi'i'iiiei'  llio  people  here  lltiVe  not 
yot  gone  inlo  ini.xod  I'tniniiig  Tliev  litive 
only  the  iiiiselllod  iinoiin  lli.il  1  omes  from 
vv  lii'ti t -grow  ing  aloiio,  Thtit  oomlilion  niiisl 
elitnigi'  .mil  I  In'Iii'Ve  (he  I'li.'ilige  wd'.'"8nn' 
ftiii'l.v  ipiii'k.  (  tinoi'ii  do-lrn  l  1.  an  nioai 
mixed  fiirmiiig  I'oiinl  ry  .  1 1  litis  the  .soil, 

(he  grassos  and  I  lie  liini'l  lll'o  liial  .lle  re- 
i|iiii'ed  for  (his  piirpieo.  The  .Soa ndi titi v  iil  11 
.Miiii'iean  Land  <'om|iany  litis  mi'v  kirge 
holdings  ill  llitil  distriel  :iiid  will  steadily 
I'oiiliiiin  ils  work  of  l■llloIli,'.illg  there 
this  yi'iir.  .Ys  the  l■olll0l■y  siirroiindiiig 
('annra  is  built  up.  il  will  In  I'oine  a  large 
mixi'il  farming  tirea  and  Canora  itself  will 
1)1  iiolit  and  grow  in  proporl  ion.  ('anora 
already  liii.--  :i  eri  timi  l  y  ;ind  ut  her  iiidiisl  ries 
will  follow  III  nil'll  I  he  oppoi'l  iiliil  ie  ■  tif- 
foi'ili'il  by  tlii-  iin  i'i'.'iM'  of  mi.xcil  ftirming. 
For  I  his  t'eteon  iiloiii'.  ('anoi'ii's  growth  inlo 
il  city  is  ei'i'lain.  The  railwtiv  situation 
tliei'e  hail,  of  l■olll"n'.  :i  lot  to  do  will)  onr 
I'hoii'i'  of  t'aiioi'a  for  sin  h  a  large  invest- 
ini'iit.  ('aniira  is  on  the  mam  line  of  the 
<  'a  iiadia  11  \orl  in  rii  and  is  I  he  .1 11  net  ion  and 
termiiiiil  point  of  ilitil  eom pti n.v's  Bosslinrn 
line.  The  most  iiiiporlanl  fiature  liowevtT 
is  its  relation  to  the  Hudson's  Bti.v  Btiilvva.v. 
The  gov  el'll  meiit  Would  not  have  taken  on 
the  huge  lialiilil.v  of  this  road  if  it  had  nut 
know  n  I  hilt  feeders  for  il  would  be  eons- 
triieted  Il.v  the  oilier  lines.  Canora  is  tlie 
btise  of  these  feeders.  The  Canadian  Xortli- 
ern  i.s  now  building  north  from  Canora  lo 
Hudson's  Bay  Jiinetion  to  eonneet  with  tin* 
Hudson's  Ba.v  rotid.  The  same  <*ompan.v 
will  iilso  build  soul  II  to  eonneet  the  Hndson's 
Biiy  road  with  soul  hern  .Saskatehevv  an.  Tlio 
(Irtind  Trunk  Ftieilie  now  runs  lo  Canora 
itiid  is  to  be  built  nort  h  from  I  here  to  eonneet. 
with  llinlson's  Bay  and  a  flirt  her  charter,  I 
iiiidersland,  has  been  issued  (o  tin*  .Sas- 
kali'hewaii  I'eiilral  Bailvvay  ( 'o.  for  a  line  lo 
run  mirth  through  ('aiiora  to  I  he  Hudson’s 
Ba.v  line.  .Ml  Hiese  faelors  have  eon- 
Iribiiled  lo  eoiivinee  me  llial  :i  eil.v  of 
iiii  porta  nee  will  grow  up  at  ('anora  iiiid  1 
li.'iv'e.  Ilierefore.  just  eoiiel ilded  the  plindiasu 
of  .8 1  (It ),()()( I  worth  of  propert.v  from  the 
( '.I nadia II  N'oi'lhi  rn  Bailvvay  and  -Mr.  (ira- 
lia  III. 

YVe  itlYer  you  4'lo!se-!ii  properly  in 
('l•llor:•  oiil.v  four  bloek.s  from  (lit*  IiiinIo 
■leNsi  eeiilre  of  I  Ills  4-i(y. 

Lots  in  Canora  arc  your  Op¬ 
portunity. 

$200  to  $350 


1  10  52  I 
:i2.0(i 

2  Ml. 50  I 
_>4.S0  j 

!  ‘"'"'■'I 

IS2.1.'. 

HHL72 
P»2.10 
10f>.50 
20.  CM) 


5 


ConinK^ts . 

Tivlhi*wt*y . 

. 

TIom.  Hofl . 

nitfisrtn  R.'iV  .  . 

Cobalt  Townsiie . 

Mt*KinU‘y-I)ar . 

Kt*rr  Lake . 

4  10  I  (tSit.fiOl  I  TIk*  bullion 

Tbc  r  Iiipnuuus  froiu  I  be  C'obalt  mines  t<»  OntR' nre;  Mine 

Mine  Low  Tou.^  '  ipissin}> . 

Omiaifas .  21  ..  OH2.2  I  B  itYalo . 


201.015 
10,5.50 
52,001 
S7.:U  I 
♦»:L225 
104.540 
tM).210 
00,210 


'Pile  bullion 
Mine 
Nipissin«. 

Buffalo . 

Cr.  Kosorve.  . 
Dorn.  Hod. .  . 
Townsiie.  . 
Slisoe|laiu*4ius . 


liipptTs  this  week  were: 
Bars  Oune«‘s 

.  04  114.065.8:1 

.  40  445.807.01 

.  ;u  :i7. 000.00 

.  28  :io.o;i:LtK) 

4.1:10.00 
1.022.00 


:< 


11.017.82 

Values 
$os  roH  .-io 

28.(KMK00  I 
22.000.tM» 
18. .5.50.80 
2.4:JS.00 
07:^. 00 


211  2:M.855. 74  $141,420.10 

ihipnients  to  date  are: 

Ounre.s  Vabie 

.  1.85^.580.10  ♦l.im5.tV4l  24 


NinSSINfi  -MINES. 

During  the  month  of  .April  (lie  Xipissing 
ore  of  an  estimated  net  value  of 
$231,103  and  shipited  ore  of  an  estimated  net 
value  of  .$.300,018;  considerably  above  the 
average. 

Hydraiilieking  operations  have  eommene- 
<'d  on  the  liill  in  .st'areh  for  new  vein<.  Sliifls 
will  work  night  and  day  (his  summer. 

But  il  few  thousand  ounces  short  of  half  a 
million  ounees  of  silver  were  shippi'd  from 
tin*  high-gradt*  mill.  The  low-grade  mill  is 
treiiting  well  over  200  tons  per  day. 

The  usual  amount  of  development  work 
at  the  various  shafts  was  similar  to  that  of 
the  montl)  previous.  Xo  new  veins  were 
diseovere*!.  nut  development  by  drifts  and 
raises  was  eontiniieii  on  Hie  old  ones,  ineltid- 


cd  to  $.50,804. 

;  The  surplus  aeeouiii  i- 
I  up  of:  cash,  $1,300,572 
;  shipments  .$201,771. 

'I'lie  total  net  proli!' 
months  of  the  fiscal  vein  n 


obslsM'.v)  ij.-iVsnsT*'.  ing  several  branch  veins^ 


.$1,052,343.  made 
and  outstanding 

lor  (lie  lirst  four 
iiioiiiit  to  $30'1.2'2I 


YVES'rEKN  C  ANADA  I  I.OI  K  .Mll-I-.S 

I  YLvN'corvEH,  B.C.  'i'll*  ii.-^sets  and  good¬ 
will  of  the  Braekiiian  K*  1  'vlilling  Company 
in  -Mherla  and  Briti^ll  ( ',)luiiibiii  liavi'  been 
ac'quiri'd  by  the  YY’i.-Piii  t'aiiada  Flour 
-Mills  Limited,  'rite  dia'  involves  iiboiil 
.$l,0(K),0(KJ. 

■Mr.  .S.  A.  MefJavv.  of  \\  innipig.  .said  the 
assets  iiequired  e  impris*  :iii  oatmeal  mill  iit 
Edmonton,  an  oatmeal  ami  Itonr  mill  ;tt 
Calgary,  an  oatmeal  mill  ii  N*  vv  YY'est  min¬ 
ster  and  an  oal  iieal  mill  ai  Y'ieloria.  It  is 
proposed  to  c-nl.nrge  the  ('.dgary  mill  im¬ 
mediately  III  H  eapaeily  of  I5(M)  liaifels 
‘  daily. 


farming  operation  iluriiig  tln'  la  .i  10  ilays 
There  is  a  he.-ilthy  demand  for  house,,  of  :ill 
kinds,  a.'i  well  :i ,  for  elo.-o'  in  |>rop''r(y  at 
reasonable  ligiiri' ■  Tin  re  i*.  not  .-i  vaeaiii 
store  ill  I  he  city  .  The  inlliix  of  desirable 
settlers  into  (he  faiiiiing  disiriels  eonliiiin  s: 
in  fact,  it  js  larger  Ilian  at  any  .similar  period 
ill  tin*  history  of  lli<'  <*oiintry.  .Money  is 
easier  than  jii  any  previous  time  (his  year, 
the  ra(«'  ranging  i'rom  7  to  8  per  cent.  On 
tin;  whole,  tlie  outlook  is  bright  for  a  pros¬ 
perous  season. 

.N'OKTIIEliN  I.ILMBEB  C'O. 

I  .Mr.  llarry  B.  Foh  y  .  imtiiager  of  t he  Xor¬ 
thern  Liimbi'i'  Company  at  North  Bay.  is 
Ion  till'  way  to  nurlherii  British  Columbia  to 
purchase  timber  limits.  His  eompaiiy  will 
open  mills  in  the  nort  li  eoiintry  as  soon  as 
(he  trails  in  the  forests  are  more  eleju'ly 
delilO'il. 

HI».MON'rC»N  PCNKTI.AMI  C'E.MENI' 
C'O.MPANV 

■Mr.  .1.  B.  OriHilh,  seerelary -Ireasiirer  of 
the  Edmonton  Fortland  Cement  Company, 
iiniionnees  that  oi'ilers  have  been  placed  for 
lOO.OOO  ba  'I'els  of  cement  for  delivery  in 
Edmonton  I'roin  the  plant  at  Marllioro  to 
be  opened  e.'irly  in  .lime.  The  maeliiliery 
^fiiid  plant  cist  .sTot ),()()(), 


No  Interest. 


Campbell 
Realty  Co. 

.505  Ea.storii  Townships  Itiiiih  Uhlg. 

MONTREAL. 

'I'ELEPIIONK  -  .  -  -MAIN  7770 


CAMP»l<:i-L  KKAI-rV  <•(). 

.50.5  E.'T.  B.v.xk  Bi.uii. 

Please 
ma|).s  of  ( 

send  Dll'  full  information  and 
‘anora.  Sii  skate  lie  wan. 

Aook  i;ss 

K.T. 

* 

Ai 


f 
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CANADIAN  NORTHERN 


FORTWILLIAM  atuntic  royals 


Fur)  \N'jlli:i  Ill's  Uiiiik  ( 'Icnrinj^s 
r<  r  llic  lirs)  I'oiir  iimiil  lis  slmw 
lln'  hirsrrsl  im-niisi'  ol'  ;ui\  lily 
wcsl  of  'r<n'i)iit(). 

We  li;i\c  SOIIII'  rM'i  llclil  iilTi  r- 
iiifTs  v\  liicli  iiicri)  V  (iiir  ,1 1  ii  ii  I  ion. 
lii-iili'  |)l•(l|>(■I■ty  will  hiiiijr  s|i|i  11- 
iliil  i-i'l  urns.  I'd  r  I  W  1 1 1  i  ;i  in 
|ird(u'rl\  Id  il:i\  will  nn  rit  \diir 
in \  i  s)  i^;i  I  idii. 


I'arlii  iil.irs  ridni 

TheWesiern  Realty  Co. 

FORT  WIIJJAM,  Out. 


Kamloops,  B.C. 


I  rnii  triiaranlcc  parlicnlarly 
attractive  !\ldrt};at:c  Uniulsaf 

7  to  9  Per  Cent. 

on  llfty  percent-,  valtialioii  in  con- 
liirlion  wltli  Farms.  Itain  lies  and 
<’il.v  Properly.  Nortti  Tlionipson 
conslitnies  a  portion  .if  ilie  finest 
land  in  tiie  Kamloops  district  whieli 
is  one  of  tiie  promisint:  aitrieiiilurnl. 
fruit  rai.sinK  anil  stock  sections  of 
the  Province.  I  have  a  very  exten¬ 
sive  and  exclusive  iistinp;  of  all 
eiasses  of  property,  wincli  is  entirely 
at  your  disposal. 

Unnehes  and  Farm  I. anils  are  my 
chief  spcciaitics.  rorrespondence 
shall  have  my  strict  attention. 

EVANDER  McLEOD 

KAMLOOPS.  B.C. 

Real  Eiilate,  Insurance.  Inreatnient 
and  Financial  Aj^ent. 

REFERENCES  Established  1906 

Imperial  Bnnk  of  Canada.  Kamloops,  B.C. 

R.  J.  Dun  Co,.  Vancouver,  B.C, 

F.  J.  Fulton,  Solicitor,  Kamloops,  B.C. 


ST.J0HN,N.B. 

Inside  Property,  Trarka^c  and 
Vacant  I.ands. 

Ylavo  tioon  liii.viii''  siiico  ItKIO. 
Prepared  to  sell  direct  to  pureLascr. 
Apjily 

L.  P.  D.  TILLEY 

William  St.,ST.  JOHN,  N.B. 


IHAVEATIMBER  LIMIT 

77  miles  from  Moncton 

wliicli  slidw.s  ;i  id'dlil  id'  .'*.1,'i,(MIII 
dll  dpern  I  idii.  mil  cdiiiil  ini;  valim 
III'  laiiil.  w  liii-li  is  iMpiill.v  i.'diiid 
up  ill  ill!'  Mariliiiic  I’riit  iiici  s.  , 
\\  rill*  iir  w  in-  l  url.t , 

S.L.T.  HARRISON 

7'Jl  Main  Strcel.  Mt>N<  TON,  N.B. 


INVESTORS 

(itKMl  U  iin»i|M*:z  t  il  \  pruiM-rtit  '^  ;intl  Wcsit  rii 
farm  laiitl.s  ttlTtr  \t*ii  a  salt-  anti  pnitliablo 
Rrltl  for  I  lit' t'in|>l<>>  int-ni  tif  .Nttiir  iiHMit‘.\ . 

I  will  In*  pit'astal  tti  inalsi'  in \  csl  int'iii s  ftir 
Ka-'lt'in  tlit'iils.  t»r  to  liavf  pari it'ulars  t>l 
any  WiiiniiM*;:  pjDpfriiis  anti  Wtsicrn  lariii 
lands,  wliirli  (lii-y  dt  siif  iti  st  ll. 

T,  FOX  =  DECENT 

Member  uf  (he  \Viniii|M‘>!  Itfal  Kslalo  Exchange 

Itetil  Kslate  Au<>iit  A:  Nottiry  I*iil>lie 
.•r,l  M.IIN  STKKKT,  MlNMPUt! 


SPEC  IAL  OPFKRINC; 

ARGENTEUIL  GRANITE  CO.,  LIMITED, 

Bonds,  with  bonus  of  Common  Stock 

W.  W.  MARSHALL  •  42  Craig  Street  West 


GERMAN’S  POOR  INVEST.MENT 
t'ONDITIOX. 

Two  events  of  late  ('ate.  iiccordiliK  to  the 
“Frankfurter  ZeitiiiiK.  "  throw  a  searchiifjht 
oil  the  present  unfavorahle  position  of  the 
German  investment  market.  The  11am- 
liurg  slate  has  cut  down  its  loan  of  (iO.dOO,- 
dOOm.  to  IJO.OOU.tlOU  in  order  to  ohiain  a 
better  taking-over  price,  and  ('arlsruhe, 
which  had  asked  tenders  to  he  sent  in  up  to 
Jan.  2tl  for  its  new  loan  of  7,00(),()00m.,  has 
postooned  the  issue  indefinitely .  Perpetually 
one  hears  of  the  discouraging  position  of  the 
interest-bearing  market  and  demands  are 
made  to  reduce  claims  as  much  as  possible, 
and  that  only  the  absolutely  necessary  must 
be  faced.  The  cry  is  the  same,  whether 
forgovernments,  industriesor  municipalities. 


.SI  .M.MEIt  .SAII.iNGS 

.MiiiiII'imI  Steamer  lirisliil 

Tin  s.  .May  ■-!()  l<o\!il  F.ilwanl  'I'ni  s.  .1  uiin  I! 

.  Ko.tiil  (fi'orge  Till'S.  . I  mil'  17 

Till','..  .1  line  17  Kiivjil  Fdwimil  Tin  s.  .Iul\  I 

Tllcs.  .1  ul.\'  I  l{n.\al  George  Tiles.  .Ilil\  l.'i 

Tiles.  .Inly  l.'i  l{o.\  al  Kil  wtiril  Sul .  ,) ul.v  '_’ii 

-Sa t .  .1  ul.\’  ‘Jti  Ixoxal  (ieorge  Sat.  ,\ug.  !l 

Sal.  .\ug.  it  b’lival  Filwtird  Sat.  .\ug. 

.\pply  III  aii.\  .Agent  for  liuoKlels  tiinl  all 
iiiforiiia I iiiii,  m- 

.lAMES  MORItl.SON,  A.ti.l’.A., 

■_M(I  SI,  .laiiies  St..  .Miiiilreal,  <,>ue. 


LIQUIDATION  WILL 
HAVE  TO  FOLLOW 
IN  LABOR  FIELD 

Hijili  Wajjes  Respon.sibic  For  In¬ 
crease  in  Operating  Uosts. 
Manufacturers  Hold  That 
General  liquidation  of  Labor 
is  Iinperaiive,  Hut  Labor  Has 
the  Upper  Hand  at  Present , 
But  it  ('annol  Last. 


PREACHING  OUR 
TRADE  VIRTUES 
TO  NEW  ENGLAND; 

Boston  Paper  Asks  New  England ; 
to  Forget  Politics  and  (irasp  the 
Opportunities  Offering  in  the ; 
Wonderful  Development  of 
('anada’s  Resources.  Tribute 
lo  Our  P<»licy  Towards  Our  Kail,  i 


BANK  OF  MONTREAL 


^tl'TICI'',  is  In  ri  li\  giteii  that  a  Divini  \ii 

■  H  'F  W  «l  -  ^  \  J  •  H  M  K  ft  n  «  »  N  I  ll|>on  t  Im' 

p.HH  tip  t'iipitnl  Stni'k  of  (his  InstituiiiMi  lins 
UtM’ti  ilrclitn'il  tor  Hh*  (hriT  iiioiiihs  i  iDliiiL:  -iotli 
\pril.  IPl;:.  m>.o  a  Osi  i-t  r 

that  I iir  saiiM'  will  Imi  »  a  a  mu  i  .it  its  Hanking  Moiisf 
in  tills  <'it>.  an<l  at  its  BraiM’In's.  on  and  aftrr 
MitsiMA  iMi  S»«c»M.  |i\>  Ol  .It  N>  m\t.  to  ^liarc- 
iKthhTs  itf  m’ord  or;;tiili  April.  I‘.»|;;. 

By  ordtr  of  (In*  Hoard. 

II.  V.  MKHFIMIII, 

fanierHl 

Moiiln.al,  Isili  April.  ini:>.  (IP) 


THE  ROYAL  BANK  OF  CANADA 


1>1V1I>EM>  No.  lO-t. 


VIITK'E  is  hcrcliy  L'ivcii  that  a  tliviUcml  uf  three 
iicrcciil.  (Iiciiutal  llicratcof  twelve  tier  cent, 
tier  aiiuuni)  U|hiii  iIic  iiaid-uii  caiiitnl  stuck  tif  this 
liaiik  lias  liccn  declared  fur  ihc  current  (iiiancr.  and 
will  he  payable  at  llic  hank  and  its  lirnnchcs  uii  and 
after  .Monday,  the  giid  day  uf  .lunu  next,  to  .share¬ 
holders  of  reeorit  of  I.-jIIi  .May. 

l!y  order  of  the  Board. 

E.  I..  rE.\SE. 

<ii!iieral  Maiiaiirr, 

Montreal.  P.Q..  .\pril  l.'ith.  191U.  (.',()) 

The  Canadian  Bank  of  Commerce 


DIVIDEND  105 

Notice  is  lierchy  given  that  a  uuarterly  dividend 
of  gt^  per  cent,  upon  llie  Capital  Stock  of  tills 
institution  has  been  declared  for  the  three  months 
ending  the  Hist  .May,  lUId.  together  wltli  a  bonus 
of  one  per  cent,  and  that  the  same  will  be  payable 
at  the  Bank  and  its  branches  on  and  after  Monda.v. 
gnd  .lime,  IPKl.  'I’lie  Transfer  Books  will  lie 
closed  from  llie  ITth  lo  the  lilst  .May,  holh  day.s 
:  iiieiiLsive. 

I  By  Order  of  the  Board. 

I  .ALKX.WOKK  I.AIKO, 

I  Oenerul  Manager. 

■  roronlo,  g.Slli  .\iiril.  Itllit.  .IS 

CANADIAN  PACIFIC  RAILWAY; 
I  COMPANY 

I  l»IViDENI>  ND'I  H  E.  j 

.\l  a  llieeliiig  uf  lile  Miiaril  uf  1  lireelur.s 
held  lu-(la.v  ;i  llitideiid  uf  Twu  and  Oiie- 
lltdf  per  eellt.  uil  llie  ('umiiiuil  Sluek  fur  | 
I  he  i|iiarler  ended  dlsl  March  last,  heiiig! 
at  the  rtlle  uf  Seteli  I’er  ('eiil.  per  tllllllllll  i 
fruiii  rexciiue  tilid  'I'liree  I’er  Ceiil.  peri 
aiiiiiiiii  fruiii  iiileresi  uii  the  prueeeds  uf  la  ml  ! 
sales  and  frum  ulher  e,\l  rttiieuiis  tissels,  w:is  | 
deel.'ired  pavable  uii  dlllh  .lime  iiexl  lu  ; 
Sharehulders  uf  reeurd  a(  I.Wt  p.m.  uii  iilsl  1 
.May  iiisiaiil .  j 

lt\  urder  uf  I  he  Ituard,  | 

W.  i;  I’.AKFU.  ! 

Seerelar.v.  ! 

Muiilreal.  I'Jih  Mat,  I'.ild, 


CANADIAN  COnONS,  LIMITED 

NOH<  E 

The  .\  iiiiiial  I  ieiiertil  .M  eel  i iig  uf  1  he  .Sha l  e- 
hulders  uf  t'aiiadjaii  Culluii,..,  i.iiiiiled.  fur 
I  he  reeepliull  uf  the  .\llllllill  Uepurl,  the 
eleetiiili  uf  Direelurs,  the  Irailsaeliuil  uf 
general  Inisiness,  and  lu  lake  intu  eunsidera- 
liun  ttiid  lu  appruve  liy-law.s  and  ameiid- 
nienls  tu  by-laws  uf  I  he  ('uiniiany,  w  ill  be 
held  at  I  he  Head  Olliee  uf  the  ( 'uiii  pa  ii.\', 
.Mark  Fisher  HIdg.,  \'ieluri:i  Sijiuire,  on 
'I'licsdiiy.  (lie  2(l(li  .Mtiy,  :it  12.50  i>.ni. 

Hy  order  uf  I  he  Muard. 

.\.  HUl'CF. 

See.-'rreti.surer. 

.Muiilreal,  Mil  .M;ty.  l!H;i. 


National  Brick  Company  of  Laprairie, 


BIVIIIK.MI  .NO'IICK. 


.\  DixiilemI  of  One  and  one  tpiarter  per  eeiil. 
M  I  being  al  ilie  rale  of  live  per  eeiil.  uv;  )  per 
annum  has  been  declared  on  the  Capital  Stock  of 
llic'  National  Brick  Coiiuiany  of  Laprairie,  l.imiled. 
for  the  three  niontlis  ending  llie  Thirty-llrst  May. 
Nineteen  Hundred  and  Thirteen,  said  Dividend 
being  payable  tlie  Firsi  .lune,  N'inctcen  Hundred 
iind  Thirteen,  lo  Shareholders  of  record  on  May 
'J'wentietli,  .Nineteen  Hundred  and  Thirelen. 

The  Transfer  Books  of  the  Company  will  be 
closed  from  May  Twenty-eighth  to  Thirty-lirsl 
inclusive. 

By  order  of  the  Board, 

FHKI)  WE.STBKOOK, 

.Seerelary. 


t'A.MERON-IIEAP  CO.,  NEW'  C  APITAL 

Tile  Cameron-lleap  Coiniiany,  Limited, 
of  Fort  William  will  increase  it.s  capital  to 
SuOO.OOO.  The  sale  of  the  new  stock  eon- 
sisting  of  -SIOO.OOO  cumulative  N  per  cent, 
preferred  slock  and  .?5(M),000  comiiioii  stock 
has  been  arranged  for  at  a  satisfaelory  price. 


I  .M.'iii.v  iii.-i  II  iifael  iireis  liubi  llml  there  can 
I  Ilf  nil  priiiiuii need  falling  ulT  in  I  he  prices  of 
fUio  mud  i(  ie  .  llltlll  ihelf  has  been  al  leasi  ,1 
partial  liipiidal  iun  uf  labur.  ('usis  are  ..u 
high,  llie.v  elaini.  lhal  a  rediieliuii  in  price- 
wuiild  bring  the  margin  uf  prulil  duw  ii  lu 
a  n  II n reasuiia  bif  let  el. 

i  < 'um meni  i iig  un  labur  and  I  he  eunrse  uf 
prices  fur  Ilia  nnfaet  tired  arlieles,  a  .\'ew 
I  ,ler.se\  Ilia niifael  iirer  s:i\s  lu  Ihe  Wall 
SIreel  .luiirnal; 

I  “WC  tire  paxing  uiir  wurkiiien  higher 
I  w tiges  I  ha  11  al  tiny  tinieinunr  liistiiry.  Onr 
;  eiisiumers  are  eaiiliiiiis  timl  will  make  nu 
I  heavy  pnreha.ses  fur  fill  lire  delivery  tis  I  hex 
hub!  dial  they  will  he  aide  lu  uhtaili  whal 
I  they  want  at  luwer  prices  Itiler  uii.  We  are 
j  telling  ihetii  that  uiir  increased  costs,  <lm 
'  Itirgely  lu  liihur.  will  nut  permil  a  redneliun 
I  in  the'  prices  uf  uiir  prurlliets.  but  this  dues 
nut  eunv  itiee  I  hem. 

"With  the  present  industrial  activity  of 
the  eunnlrv  the  laliuring  eltisses  seem  tu 
have  the  upper  htind  and  are  eunstanllv 
making  deiminds  for  liigher  wages.  'I'lie.v 
have  lieeii  eiieuiiraged  by  the  tit  tit  tide  uf 
the  present  Demui'rtitie  adminisi ration,  and 
the  proposition  lu  investigtile  any  redneliun 
ill  wages  after  Ihe  Fnderwuud  tarilT  hill 
becomes  operative  is  not  heliiing  matters." 

1'he  eoiiseiisns  of  opinion  in  mannfaid  nr- 
ing  circles  is  that  there  will  eventually  have 
to  he  a  drastic  ent  in  wages,  hut  no  general 
change  tlowiiward  is  expected  within  the 
next  six  months,  due  to  tilt'  sold-np  eoii- 
dition  of  itiost  of  the  large  industrial  eor- 
[  imrations.  Lahur  eontinnes  scarce  and  as 
long  as  such  a  condition  exists  there  can  be 
I  no  drastic  revision  in  Ihe  w'age  scales.  I.i- 
I  ((nidation  of  labor  eaiinot  he  successfully 
(■fleeted,  according  to  (trodneers,  until  a 
;  business  reaction  is  well  under  way. 

;  The  Steel  Corimration  is  now  employing 
‘J.'iD.OOO  men.  and  a  reduction  of  ‘2~)  per  cent, 
i  in  ontiint  would  mean  the  laying  off  of  at 
1  least  do. (too  men.  Steel  manufaetnrers 
;  have  insisted  riglil  along  that  a  shari)  down- 
'  vviird  revision  in  steel  (Inties  would  be  fol¬ 
lowed  by  lower  wages.  'Phis  will  de|>eiHl 
largely  on  whether  or  not  the  larifl'  revision 
I  is  siiftieifiitly  dfiistie  to  eiiahle  lOnroiie  to 
I  sell  its  steel  in  llie  Fnited  States  al  a  (irolil. 

U.  S.  RUBBER  CO.  ^ 

I  Rig  I'oiiipiiiiy  ,Miiy  (liidier  Loose  S( rings  ; 

<»f  .Siibsidiiiry  ( 'onipiinies  :in<i  Moke  | 
!  Single  Fin:inei:il  I'nil. 

I’erinips  Ihe  must  interesting  I'ealnre  uf 
I  the  rather  snr|irising  annual  statement  uf 
I  Fnited  Sl.ile.s  Iviihber  is  the, char  inlinia-' 
liun  which  it  alfurds  uf  Ihe  iiileiiliun  uf  I  hi'  , 
I  manageiin  III  lu  treat  I  In'  s.v  stein  as  a  single  I 
I  linaiieial  unit  as  suun  as  euiidiiiuns  inake  it 
feasilile  lu  du  su,  sa.v  l|le  Wall  SIreel  j 
!  .luiirnal.  '  I 

I  'I’ll ere  is  nu  logical  rea-^uii  why  the  Iv n bber  1 
|(iuuds  .M  a  n  nfael  iiring  < 'u.  shuidd  lunger; 

;  relaiii  its  eur|)urale  ideiitilv  ,  |)a rl ieidarl.v  as  ^ 

1  I  he  pareiil  eunipan.v  uwiis  all  bill  .'kbO.OOO  j 
I  uf  Ihe  cull  I  mull  and  w  il  hin  .S I  .-'>00, 1  (Ml  uf  the  ; 

I  jireferri'il,  ur  01  per  eeul.  uf  the  euniliini'd  j 
I  issues.  The  same  siliiuliun  is  i  <(nally  line; 

I  uf  Ivevere  Ivllblier  ('u.,  Ihe  Iviihber  Ivegell-; 

■  elating  ( 'u.  and  possibly  uf  Ihe  prusperuiis  j 
'  ( 'a  nadia  n  siibsidia  rv.,  I  In-  (  'a  iiadia  n  <  'un-  ; 
-sulidali'd  ('ll.  The  (Juin|iusile  ineulne  ae-  | 
I'uiinl  and  ba  la  nc(-  s|||<i-l  wliiili  llie  nnileci' 
Slates  I, 'libber  < 'u.  Irjis  this  vear  issiu  d  fur 
idle  lirO  nine  IS  a  (neliininar.v  step  in  I  he  i 
direeliuii  uf  Ii  seal  nniliea  I  iun.  | 

In  its  litl'J  b!  year  the  Fniled  Slalisi 
Ivllblier  (  'u.  paid  uni  in  div  ideiids  S.'i.-'iit  l.dll'J  ; 
lu  its  own  slueklipiders  and  S20.i,('c’;;  lu  ; 
owners  uf  the  mi nuri I .V  shares.  In  the! 
eiirreiil  ear  I  he  div  ideiid  disliiirseineiil  w  ill  , 
bealniusi  S|  ,l’(M),()(MI  mure  Ilian  last  because  | 
Ihe  changes  in  ea|iilali/,:i(  iun  in  lOI'J.  Ihe  I 
issiiaiiee  uf  -SI  I  .(IINI.OIMI  addiliuiial  euinniun.  | 
•S Mt.HOO.OOO  new'  lirsi  (treferred  and  I  he  | 
increase  in  the  eommun  dividend  rale  frum  j 
4  per  cent,  lu  (i  Jn'r  cent.  This  increase  in  j 
dividend  re(|niremen(s  will  eat  n|)  within 
•S.'i.'iO.OOO  uf  Ihe  (vl .7  Id.'JO'i  tihuvc  div  idends 
in  I  he  late  .v  e;ir. ' 

.\l  the  same  time  it  is  only  fair  lu  stale 
that  an  inereuiie  in  ineume  uf  euiisiderahle 
J)ru|)ortions  frudn  the  linhher  Uegeneraling 
('u  iiiid  the  ('unndiun  (’oiisolidated  t’u.  are 
reasomihly  (trohiible  witliin  the  ne.xt  twelve 
months. 

A. .McDonald  (o  a't  fori-  wii,lia.\i 


The  Ku-iuii  News  l!nreaii  advise  New  j 
I'bigland.  w  hieh  has  a  greater  iiilere  .l  jn  | 

I  'an.ulian  I )e\ i-lupiiien I  than  aii.v  other  j 
,  ei-l  iun  uf  the  I  ni  I  ed  .SI  .i  I  i-s,  1 1,  .slop  li,,ten  -  j 
ing  lu  pulilieal  agilalurs  niiderniining  lier  j 
Iran  purialiun  eredil,  and  gra' p  Ihe  nianv  ' 
upiiurl  n  ni  I  il  s  fur  expanding  trade  with. her  j 
nurlhern  neighbor.  The  fulluwing  iiilere-l-| 
ing  rererenee  lu  ('aiiada  will  show  lu  whal  I 
exlc-nl  uiir  iilTairs  are  wiilehed  by  I  he  j 
ri  .puiisible  linaneial  juiirnals  in  the  .Sltiles.  j 
Three  gre:il  Iranseuntinenial  lines  in  | 

(  anada  are  each  ex|)endin!;  inuiiev  h.v  I  he ' 
hundred  niilliun.  and  each  uf  them  need 
trade  and  eunimeree  Ihrungh  N'ew  Fngland.  ; 
I’liil  how  helpful  is  it  lu  trade  lu  have  ,\nieri-  i 
can  piditieitins  eiideav  uring  tu  jint  ('iiiiiidian  I 
rtiilruad  ullieials  intu  .American  .jails'.’  ( 'anada  i 
needs  men  ;iiid  inuiiey  ttnd  winter  (torts  and  \ 
uiillet.  Cantidiaii  riiilrotids  have  a  lietter  ; 
credit  than  .\meriean  railroads  Iveeitnse  Ihe.v  | 
can  lietter  eummand  fon  igii  e:(|)ilal  and  | 
Iiavc  guvernment  (iruleetiun  instead  uf 
government  (truseentiuii.  'Phey  :ire  there-; 
fore  fur  New  Kngland  irisiiraiiee  fur  fiiinre 
low  rale  traiis|i(irtati<in.  if  reeiitroeal  instead 
uf  aiitagunistie  arrangements  can  he  made.  |  ( 
Frum  all  over  the  world  immigratiun  is 
flowing  into  Canada.  'Phree  thousand  emi¬ 
grants.  all  with  money  in  their  (toekels, 
landed  one  da.v  re(‘enlly  al  Montreal. 

We  I'liiiiiol  CoiM*  With  'I'lic  Dfiiijiinls 

Yet  notwithstanding  Canada's  tremen¬ 
dous  dev('lo(im('nt ,  tliert*  are  not  enough  i 
rails  or  e((ni|>ment  in  I  he  Dominion  to  do  Ihe  \ 
Inisiness  offering.  The  Canadian  Paeitie  | 
is  still  a  single  track  north  of  Lake  Sn()('rior.  ! 
ami  recently  from  Ottawa  three-rinarlers  of  j 
the  Inisiness  offered  flic  Canadian  Paeilie  ! 
had  to  he  moved  through  Chicago.  It  will  : 
lie  P.H.'i  before  the  Canadian  Paeilie  is  j 
donhlc-traeked  from  ocean  to  ocean.  I 

Meanwliile  tlte  Canadian  N'ortliern.  vvliieh  j 
formerl.v  was  able  to  raise  it.s  money  al  .'5  j 
(lereenl.  tinder  govern ment  guarantees,  :ind  ; 
later  al  .'5  '  ;  (ter  cent.,  must  now  go  before  j 
I  he  Canadian  Parliament  ami  ask  I  he  govern-  j  ' 
ment  to  guarantee  another  S.'iO.OHO.OIM)  at  | 

I  '  -_>  (ler  eeiil .  i  - 

ft  is  generall.v  reali/ed  Ihronghont  Canti- | 
da,  not  onl.v  by  the  finaneial  and  traiisimrla-  i 
tion  and  oflicial  interests.  Init  by  the  |)eo(ile  j 
its  well,  IhitI  the  dev ehi|nnenl  of  Ciinadii 
iind  Iter  fnlnre  de|)end  etilirelv  n|)on  the  ; 
goveriimeiit  sii|)|)ort  given  to  the  railroads  j 
thill  iire  now  o|)ening  n|)  her  grciil  terri- i 
lories.  Her  three  Iriillseuiilinenliil  lines' 
must  he  given  ever.v  (lussible  sii()|iurl  tu 

insure  t  . . .  .  pru|)er  develupment . 

Nevertheless,  inuiiev  is  li.glit  in  Ciinada 
iind  Ihe  need  is  iiimusl  nniversid  there  fur  | 
but  II  men  and  iiiuiiev . 

It  will  be  inlereslillg  lu  walell  Ihe  luiilesi 
ill  the  fn  I  lire  as  I  u  w  bieli  eun  n  I  r.v  eumes  un  I 
ahead,  ('aiiadii  with  expanded  I'iiilruiid 
develu|UMenl  ^11  |i|iurl  ed  b'.  1  he  gu  V  er  ii  |m  ■  n  I  . 
ur  Pi’ii iidei -ed  N'ew  Fngland  wilb  arre.|ed 
railruiid  develuiuiiiiel,  ur  ihe  lerrilury  uf 
Ihe  gre.'ii  .\  ne  rii':i II  Irnnk  lines,  gruniid  j 
helweeli  legilli/ed  liiiiur  lllliullsaild  guvefll-  - 
menial  re  Iraiiiis.  i  _ 

IM1B8JC  UTILITIES. 

(N.  \\  ,  lliirrb.  >V  (  O.'s  ( '■■'ciiliii'  l.e(ler.l 

Se  V  ell  I  -  I  hree  public  iilililv  euiii|)a|iie  .  | 
w  liuse  bunds  w  e  deal  in.  and  w  lileb  show  gru  -  -  j 
earning  uf  ill  lea  l  Sluil.titiu  per  aiiiiiim.! 
Iiave  fnriiidied  ns  with  liiianei.'d  .si  a  I  eiiieiil  s  i 
fur  I  he  V  ear  -  ended  I  >c  <'elii  her  u  I  ,  PHI  and  I'" 
PH'_’.  'Pill  rulluwiiig  lable  show  -  Ihe  ali'  -  j 
faelurv  s;aiii  in  gru  .s  earning  (luwer  uf  pi|J  | 
uv  er  PHI:  I 

I  .S«-v  cut  ,v I’liblie  I  lilitv  <  O'n. 

'Pul  id  gru-s  eiirni  ngs,  P.i  I  J  Sej'lb,  P.t  I ,  I  LI.  L>  | 
'Puliil  gross  earning.'',  PHI  ‘J7.!,ii7(),.'i.'s.‘i.(C, 

Inereiise  Pll'Juver  PHI  S  'Jlb.'i'JIb-'i'J-S.  I D 
I’ereenlage  uf  inereiise  S  li-lll', 

I  )i  V  id  ing  the  euni  (la  nies  i  ii  I  u  four  eh'isses, 
we  Iind  its  fulluws:  i 

II  -  'r«'<‘ii(y-l''n  c  Electric  Itiiilvvii.v  Co'.s. 

'I'uliil  gross  cariiiiigs,  1!H2  •SB'J.d'.i.'i.'S.'jS.Si) 

'Potal  gross  eariiiiigs,  PH  I  .  <S(),1  11,02  7.*")7  I 


MELVILLE 


'riie  I'OIMiltg;  eilv  of  ('elilr.il  Sil.skiileliewiill,  ill  the  lli’ilfl  (if  llic. 
W'csl,  oITit.s  s|ieei:il  iiMliieciiieiils  I'or  Miimtiiiel iirer.s,  (.'njtilnliHl.si 
itinl  \V  liiilesiiliTs. 

iMi'lvilIc  i.s  iiii  itii|)orl all!  divisiuii  |i(iiiil  ol'  tin*  (ir.'iinl  'I'niiik 
I’lieilie,  iiiitl  li;is  ili'lriliiilioii  I'iieilil ies,  .Noilli,  Sootli,  lOa-st  and 
Wc^l.  , 

AN  IDEAL  PLACE  FOR  YOUR 
NEW  WESTERN  FACTORY 

Free  sill's,  Wilier,  l:i\c.'  :iiid  oilier  eoiieessioiis  of  X'iillH’.  J.el  hs 
licar  lidiii  Volt  Im  Ioii'  deeidin.g;  on  your  ioeiiiion. 


=  FRED  G.  NEWTON,  Industrial  Commissioner, 

^  Board  of  Trade,  IViELVILLE,  Sask. 


BRITISH  COLUMBIA  FARM  LANDS 

Al(>n6  <»■«■  liKAND  I'RIINK  ILVI'IFK’  RAILWAY 

In  Inicls  of  KiO  acre.s  and  upwards.  Sin;ill  easli  payment. 

Eiisy  Terin.s.  'i'lTLES  (iUAlLANTEED. 

NORTH  COAST  LAND  CO.  LIMITED 


l*aiil«iip  Cai»i(al 


Metropolitan  Building,  VANCOUVER,  B.C. 


8%  SECURITIES 

We.stern  Stocks  pay  from  7%  to  12'^c  on  silt  cdsed  basis. 

A  few  AA'estern  lionds,  of  undoubted  reliability  pay  from  6%  to  8%. 
We  can  fretiently  offer  small  lots  of  such  Seeuritie-s,  but  they  never 
hist  long. 

How  much  is  vour  spare  eapitiil  earning  ? 

WOLVERTON  &  CO.,  Limited, 

(Mrinlror.s  Vaiicfrii  ver  Stock  |{xc‘lKan|^o.) 


invest  dauphin,  Man. 

Diiiipliiii  is  Ihe  must  im|)ur(iitit  luwii  in  the  wurld-famed  Dan(ihili 
disirlel.  We  have  sunie  excellent  liiiys  fur  Faslern  investors,  in- 
elnding  iiii|)ruv  ed  and  iiniiii|iruved  farm  lands.  1  nsido  (iroi)erty, 
which  shunid  net  inveslurs  good  relnrii,  iilsu  fur  sale. 

Fur  (liirt  ienl.'trs  iind  full  iiifurmaliuii  uf  lliisdisiriet  write  to — 

F.  J.  MACDONALD  &  CO., 

DAUPHIN,  Man. 


First  Mortgages  Xo  ’^Ol 
net  you  -  -  -  -  ■  fO 


Agreements  of  Af\€91 
Sale  to  net  you  I  v/  /O 


Inereasi'  PH2u\('r  PHI  .s  .‘i.NN  LSM 1 .2!l 
Pcreentilge  uf  inereiise.  (i  S-IO', 

III'  E'tvrty  Gji.s  :iiid  Electric  Co's. 

'Potal  gross  citrnings.  PH2.  .SIOl.tSbLbff.'Ld-'! 
'Potal  gro.ss  earnings,  HHl.  !);LffS.').7.">.'L').S 

lnerea.se  PH2  over  PH  1  .  .S  7.S7S,t»:{‘t.7.') 
Pereeiitiige  of  increase..  .  IS.  5-10', 

IV — Six  Telephone  I'oiiipiiiiic.s. 

Total  gross  earnings,  HH'2.  J§101.!H)H,‘22.').77 
'Potal  gross  earnings,  1911  .  92, '20 1.44 1. 7iS 

Increase  1912  over  191 1  .  -SI  9,707,7X5.99 
J’ereentage  of  increase..  .  10.  1-2' ^ 

V— Two  M'siter  Coiiipuiiic.s. 

Total  gross  earnings,  PH2.  •‘$594.55.').  17 
Total  gross  earnings,  1911  .  542,502.10 

Inereiise  l'J12over  1911.  51,975.07 

Percentage  of  increase..  .  L5‘,c 

PEACE  RIVER  TR.VNSPORTATION  C'« 

Tlie  Peace  River  'Pransi)ortation  com¬ 
pany  has  l)een  ineor|)orated  in  Edmonton 
with  a  eapitalizalioii  of  .S.'tO.OOO  and  will 
operate  a  fleet  of  .'tO  four  horsepower 
launches  on  the  .-Mhahasea  river,  between 
Athabasca  Landing  and  Grouard,  at  the 
head  of  Lesser  Slave  lake,  225  miles. 


,  'Phe  A.  Medoiiald  Co.  I.imited,  it  large 
wholesale  grocery  house  with  head(|narters 
at  Winni|)eg  and  bramdies  at  difl'erent 
j  (loiiits  thronghont  the  west,  haveViirehased 
!  a  site  on  llardisty  street,  P'ort  William,  and 
;  will  ereet  this  year  a  large  witrchonse  for 
I  assembling  and  shipping  mixed  ears  to  their 
I  different  branches.  This  will  give  them  the 
I  henelii  of  the  direct  freight  rates  from  the 
!  heatl  of  the  lakes  and  enable  them  to  make 
;a  eonsiderahle  profit  over  the  (treseiit 
!  method  of  distributing  from  Winni|)eg. 

I  ROYAL  BANK  AT  EDMONTON. 

I  'Phe  Royal  Bank  will  open  a  hrarndt  on 
.Whyte  avenue,  Edmonton  South.  'Phe 
I  interior  of  tin;  Baalim  building  i.s  being 
I  remodeled  for  that  (iiirposo.  'Phe  (loiiulation 
I  on  the  south  side  of  the  Saskatchewan  river, 
i  formerly  known  as  Strathcona,  is  estimated 
ill  12,000,  as  compared  with  aliout  8,000, 
j  early  in  191‘2,  when  the  city  was  merged 
‘  with  greater  Edmonton. 


"■'V-  —  - - - f - 

\\r  4’;ni  |>1.<4'r  ;«  i-oiisidt'i'.iMt’  HUioiiiit  iiT  ;il  (lD’Dl)ii\cr;i(rNi.^ii;ii'aDtcciilk;>(.Mi;ih' 

v.(i|ni  »•  '>!•(•  uri I  ,\  c*»llcc(  iiikJ  (HDi  I  it)j'  .it I  i»;i  \  dd’III  s  1 1  cc  of  Our  stocL  is  ;4ls(»  n, 

:roinI  in\ cst  mint  ( 'oriC'iMnnt*  tier  invitrd  K*i  (rniirrs  lin.iminl  'I'inirsnml  hr;if|s(  rrrl  > 

PHE  SI'EKMNCi  MOR'l'C.AGE  INVESTMEN  P  COMPANY,  LIMITED 

.Still  .^iri'liii^'  l^inU  I’.iiildiiir  WINNirKO,  M.hl 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  ST. 

Operated  by  l''reenian’.s  Limited 

EUROPEAN  PLAN 

l.'iB  Rooms- Kiile.s  from  per  day  upwards.  Situated  in  Ihe  cenirc  of  (ho 

Itiisiiiess  and  Finiincial  district,  a  few  minutes  from  all  Railway  stations.  Steamship 
landings,  places  of  umusemenl,  etc. 

F.  J.  GALLAGHER, 

Pres,  and  Gen.  Mon- 


A  Safe  Investment- 


Absolute  protection  for  youP 
written  records,  books,  contracts, 
stocks  and  other  valuable  papers 
is  surely  a  safe  investment  for 
you  to  make. 

You  can  obtain  such  security 
with  a  Dominion  Fire-Proof 
Safe. 

We  will  take  your  old  safe  in 
part  iiayinent.  Write  for  catalog, 
or  call  to  see  us. 


THE  CANADIAN  FAIRBANKS-MORSE  COMPANY,  Limited 

(II  St.  .I11111..S  Strpt-t,  MONTKK.VI..  <|u.. 


BEFORE  INVESTING  IN  WESTERN  CANADA 
GET  PARTICULARS  OF  THE  NEW  GAS  CITY 


REDCLIFFE,  Alta. 


“THE 

SMOKELESS  PITTSBURQ" 


RrdfliiTc  Ls  sKiiHted  nix  miles  from  Mrdiriiie  Hat  and  already  lias  nine  industries  luealed,  five  of  wliieli 
are  runniiK^  and  other  four  under  vunstruciioii.  It  is  un  (lie  main  lino  of  the  fL  P.  Ry.  and  the  C'amidiim 
Northern  is  nearly  Intu  tlic  town.  Three  years  ai^u  Redelille  was  unknown  ;  to-day  it  is  a  live  husIlInK 
lo'wn  and  five  thousand  population  is  a  conservative  estimate  at  the  end  of  1913. 


I  Ilnr  property  Is  strictly  “Inside”  and  will  merit  closest  Investlgallon.  A  great  opportunity  fur  (he 

small  Investor  or  the  monied  Easterner. 

Excellent  contract  will  be  {^ivcii  to  reliable  Agent  In  Montreal  ur  Toronto.  E^xelusive  territory  tu  a 
producer. 

Head  Office,  NORTH  BATTLEFORD,  Saskatchewan. 


Address  W.  W.  BRADLEY, 


References  ;  DUN’S,  BRADSTREE'F’S,  cr  any  Bank  in  North  Battleford,  Sask. 


; 


lHIIINIIilllllllllll||||||||||||||||||||||||||||||||||||||||||||||||||||||»^ 


